INTEREST RATES, MONEY STOCK, AND GOVERNMENT FINANCE

TaBLE B-17. Bond yields and interest rates, 1942-2014

[Percent per annum]
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" High bill rate at auction, issue date within period, bank-discount basis. On or after October 28, 1398, data are stop yields from uniform-price auctions.
Before that date, they are weighted average yields from multiple-price auctions.

See next page for continuation of table.
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TABLE B-17. Bond yields and interest rates, 1942-2014—Continued

[Percent per annum]

U.3. Treasury securities Corporate H|g[|jw— N P Discount window

Bil Constant phonds | minicipal | home | rate | TederlReseneBank | pogery
Year and month (at auction)! maturities 2 ¥ bonds mort- | charged funds
(Stan- gage4 l ; rate/

3-month | 6-month | 3-year | 10-year | 30-year | Aaa3 | Baa gﬂ{ﬂg vields® | - banks Pg‘rgdai;y AdjcuréldTlem

High-low | High-low | High-low
2009: Jan .......... 0.12 0.31 113 2.52 313 505 8.14 513 5111 3.25-3.25| 0.50-050 | . 0.15
Feb .. 31 46 137 287 359 527| 808 5.00 509 3.25-3.25| 0.50-0.50 | . 2
25 43 1.31 2.82 3.64 550 8.42 5.15 5.10| 3.25-3.25| 0.50-050 | . 18
7 37 132 293 376 539| 839 4.88 496 3.25-3.25| 0.50-0.50 | . 15
19 3 1.39 329 423 554 8.06 4.60 4.92|3.25-3.25| 0.50-050 | . 18
A7 32 1.76 372 452 561 750 484 5.1713.25-3.25| 0.50-0.50 | . 21
19 29 1.55 3.56 44 541 7.09 4.69 5401 3.25-3.25| 0.50-050 | . 16
18 21 165| 359 437 526| 658 458 5.32|3.25-3.25| 0.50-0.50 | . 16
A3 22 1.48 3.40 419 513 6.31 413 5.26| 3.25-3.25| 0.50-0.50 | . 15
.08 17 146 339 419 515| 629 420 5.14|3.25-3.25| 0.50-0.50 | . 12
06 16 1.32 3.40 431 519 6.32 4.35 5.08| 3.25-3.25| 0.50-050 | . 12
07 17 138 359 4.49 526| 637 4.16 501 3.25-3.25| 0.50-0.50 | . 12
2010: .06 15 149| 373 460 526| 625 422 5.04 | 3.25-3.25| 0.50-0.50 | . Al
Fel 10 18 1.40 3.69 4.62 535 6.34 423 5.08|3.25-3.25| 0.75-050 | . 13
15 22 1.51 373 464 527 6.27 422 509]325-325| 0.75-0.75 | . .16
15 24 1.64 3.85 4.69 529 6.25 424 521 325-325| 075075 . 20
.16 23 132 342 4291 49| 605 4.15 5.12|3.25-3.25| 0.75-0.75 | . 20
12 19 117 3.20 413 4.88 6.23 418 5.00|3.25-325| 0.75-0.75 | . 18
.16 20 98 30 399 4721 601 411 487 3.25-3.25| 0.75-0.75 | . 18
15 19 78 2.10 3.80 449 5.66 391 467)325-325| 0.75-075 ] . 19
15 19 74 2.65 377 453 566 3.76 4521325-325] 075075 | . 19
13 A7 .57 2.54 387 4.68 572 383 4401 325-325| 075075 . 19
13 A7 67| 276 419 487 592 430 4.26|3.25-3.25| 0.75-0.75 | . 19
15 20 99 329 4.42 5.02 6.10 472 4.441325-325| 075075 . 18
2011: 15 18 1.03 3.39 452 504 6.09 5.02 4.75)325-325| 075075 . A7
14 A7 1.28 358 465 522 6.15 492 4941325-325] 075075 | . .16
N .16 1.17 34 451 513 6.03 470 498|325-325| 075075 . 14
06 12 1.2 346 450 516 6.02 4n 4911325-325| 0.75-0.75 | . 10
04 08 9% 317 429 4.96 578 434 486|325-325| 0.75-075 ] . .09
04 10 71 3.00 423 499 575 422 461]3.25-3.25| 0.75-0.75 | . 09
03 08 68 3.00 421 493 576 424 455)325-325| 075075 . .07
05 .09 /| 230 365 437 536 39 4.29|3.25-3.25| 0.75-0.75 | . 10
02 05 35 1.98 3.18 4.09 527 3.79 436 325-325| 0.75-075 ] . .08
02 .06 471 215 313 398 537 394 4.19]3.25-3.25| 0.75-0.75 | . 07
01 05 39 201 3.02 387 5.14 3.95 426)325-325| 0.75-075 ] . .08
02 05 39 1.98 298| 393 525 376 4.18|3.25-3.25| 0.75-0.75 | . 07
2012: 02 .06 36 197 303 385 523 343 4.09|3.25-3.25| 0.75-0.75 | . 08
Fel 08 N .38 197 in 385 5.14 3.25 401]325-325| 075075 . 10
09 14 51 217 328 399 523 351 3.72|3.25-3.25| 0.75-0.75 | . 13
08 14 43 2.05 3.18 3.96 519 347 393|325-325| 075075 . 14
.09 14 39 1.80 293 380 5.07 321 3.88|3.25-3.25| 0.75-0.75 | . 16
09 14 39 1.62 2.10 3.64 5.02 3.30 380|3.25-325| 0.75-075 | . 16
.10 14 33 1.53 259 340 487 314 3.76|3.25-3.25| 0.75-0.75 | . 16
N 14 37 1.68 2.77 3.48 49 3.07 367|325-325| 0.75-075 ] . A3
.10 13 34 172 288 349 484 302 362|3.25-3.25| 0.75-0.75 | . 14
10 15 37 1.75 2.90 347 458 2.89 358|325-325| 0.75-075 ] . 16
1 15 36 1.65 280 350 451 268 3.46|3.25-3.25| 0.75-0.75 | . .16
08 12 35 1.72 2.88 3.65 4.63 2.73 340 3.25-325| 0.75-0.75 | . 16
2013: 07 N 39 191 3.08 3.80 473 2.93 3411 325-325| 075075 . 14
10 12 40 1.98 3171 390 48 3.09 349 3.25-3.25| 0.75-0.75 | . 15
09 N 39 1.96 3.16 393 485 321 361)325-325| 075075 . 14
06 09 34| 176 293 373 459 30 366 3.25-3.25| 0.75-0.75 | . 15
05 08 40 1.93 n 3.89 473 3.39 355|325-325| 0.75-075 . N
05 09 58| 230 340 427 519 402 364|3.25-3.25| 0.75-0.75 | . 09
04 08 64 2.58 361 4.34 532 451 407)325-325| 075075 . .09
04 07 70 2.74 3.76 454 542 471 4331325-325] 075075 . .08
02 04 78 2.81 3.79 464 547 474 4.441325-325| 0750751 . .08
.05 .08 83| 262 368| 453 531 450 4471 3.25-3.25| 0.75-0.75 | . 09
07 10 58 2.72 3.80 4.63 538 451 3.25-325| 075075 . .08
Dec.. 07 .09 69| 290 389 462 538 455 . .75-0. 09
2014: Jan .. 05 07 78| 286 377 449 519 4.38 07

2Yields on the more actively traded issues adjusted to constant maturities by the Department of the Treasury. The 30-year Treasury constant maturity series
was discontinued on February 18, 2002, and reintroduced on February 9, 2006.

3 Beginning with December 7, 2001, data for corporate Aaa series are industrial bonds only.

4 Effective rate (in the primary market) on conventional mortgages, reflecting fees and charges as well as contract rate and assuming, on the average,
repayment at end of 10 years. Rates beginning with January 1973 not strictly comparable with prior rates.

5For monthly data, high and low for the period. Prime rate for 19471948 are ranges of the rate in effect during the period.

6 Primary credit replaced adjustment credit as the Federal Reserve’s principal discount window lending program effective January 9, 2003.

7 Since July 19, 1975, the daily effective rate is an average of the rates on a given day weighted by the volume of transactions at these rates. Prior to that date,
the daily effective rate was the rate considered most representative of the day's transactions, usually the one at which most transactions occurred.

|8 From October 30, 1942 to April 24, 1946, a preferential rate of 0.50 percent was in effect for advances secured by Government securities maturing in one year
or less.

Sources: Department of the Treasury, Board of Governors of the Federal Reserve System, Federal Housing Finance Agency, Moody's Investors Service, and
Standard & Poors.

Interest Rates, Money Stock, and Government Finance | 387



		Superintendent of Documents
	2014-03-11T15:49:26-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




