TaBLE B-74.—Credit market borrowing, 1999-2007

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Item 1999 2000 2001 2002 2003 2004 2005 2006
NONFINANCIAL SECTORS
Domestic 1,028.8 8439 11556| 14024| 16773 1977.1] 22106 2,3299
By instrument 1,028.8 8439| 11556| 14024| 16773 1977.1] 22106 2,3299
Commercial paper . 374 481 -83.0 -579 -35.1 16.8 -79 234
Treasury securities .. -0 -2949 -5.1 257.1 3984 362.5 307.3 1837
Agency- and GSE- backed securities | -02 -1.0 -5 5 -24 -6 -4 -3
Municipal securities .. 54.4 236 1228 159.4 1376 130.5 194.9 171.3
Corporate bonds 217 162.6 3477 132.3 158.3 7.1 59.9 2186
Banks loans n.e.c. .. 713 9.1 872 1066 -71.0 108 137.6 1734
Other loans and adva 26.1 774 44 15.7 5.5 204 477 473
Mortgages 570.8 556.4 7058 893.9 976 12439 13770 14022
ome 4276 427.0 551.5 7594 7983| 1,041.6| 1,060.7 1,076.6
Multifamily residential ... s 391 269 403 31 n2 495 743 58.8
Commercial 100.0 105.1 110.3 905 1194 150.2 2374 259.3
Farm 4 25 38 6.9 -13 2.7 46 75
Consumer credit 1124 176.5 150.7 107.9 104.4 115.0 945 104.4
By sector 1,028.8 8439| 11556| 14024| 16773 1977.1] 22108 23299
Household sector . 4940 583.9 671.5 833.7 9805| 10774| 11357 1,203.1
Nonfinancial busin 567.5 5404 384.0 167.2 180.6 4225 596.5 7922
Corporate 370.2 3417 2152 121 0.1 7.8 256.3 4470
Nonfarm noncorporate ................ocooooeocccevevereeees 194.3 196.8 162.2 148.0 921 2447 3275 326.9
Farm 30 19 6.7 71 -16 6.1 127 184
State and local govemments 385 155 105.7 1439 1203 1153 1716 151.1
Federal Government .. -712| -299 56 251.6 39.0 361.9 306.9 1834
Foreign borrowing in the Umted States 19.0 63.0 -137 929 36.9 1248 102.8 2504
Commercial paper 16.3 317 158 58.3 129 62.8 385 931
Bonds 79 212 -185 31.6 287 61.8 54.5 150.9
Bank loans n.e.c. 0.5 114 -13 53 -25 38 145 138
Other loans and advances .................... 57 -13 -38 -2.3 -2 -36 46 14
Nonfinancial domestic and foreign borrowing 10477 9069 1,1419| 1493 17143 21019] 23135 2,580.3
FINANCIAL SECTORS
By instrument 1,024.2 786.9 871.1 869.3| 11,0682 989.8| 1,069.9 3017
Open market paper 176.2 1317 1245 -995 -59.7 26.6 2145 200.7
GSE issues ! 3188 2352 304.1 2198 2509 75.0 -84.0 452
Agency- and GSE-backed mortgage pool securities ! ....... 2746 199.7 3385 326.8 330.6 62.7 1742 295.2
Corporate bonds 1486 166.1 306.6 383.3 4857 667.3 690.1 7%.4
Banks loans n.e.c. -79 6.9 18.7 211 24 58.1 17.0 -64.1
QOther loans and advances ... 107.1 425 255 6.8 312 74.1 444 212
Mortgages 6. 49 22 11.0 8.2 259 139 7.0
By sector 1,024.2 7869 871.1 869.3| 1,068.2 989.8| 1,069.9 13017
Commercial banking 67.2 60.0 529 497 485 784 85.1 1774
U.S.-chartered commercial banks .. N8 36.8 30.2 299 132 18.7 369 107.5
Fore\% banking offices in U.S. . -04 0 -9 -4 -1 A 0 -3
Bank holding companies 258 232 236 20.3 354 59.5 482 70.2
Savings institutions 48.0 213 -20 -234 345 89.0 238 -111.9
Credit unions 2.2 0 15 20 22 2.3 33 42
Life insurance companies 0.7 = 6 2.0 29 30 4 2.7
Government-sponsored e 3188 2352 3041 2198 2509 75.0 -84.0 452
Agencl/] and GSE-backed momgage p 2746 199.7 3385 326.8 3306 62.7 174.2 2952
Asset-backed securities issuers .. 150.5 162.6 2559 2125 2421 4253 667.3 7.0
Finance companies 755 86.3 109 66.2 ma 1343 335 348
REITs 12.3 26 32 273 315 983 59.8 N1
Brokers and dealers =172 156 14 =17 6.4 152 . 6.4
Funding corporations 916 -16 -%.0 -119 76 6.1 106.5 354
ALL SECTORS, BY INSTRUMENT
Total 20720 16938| 20130 23646 27825| 3091.7| 33834 38819
Open market paper 2299 211.6| 1916 -99.1 820 106.2 2451 3171
Treasury securities 710 -2949 -5.1 257.1 398.4 362.5 307.3 183.7
Agency- and GSE-backed SeCUrities ' .............wnes 593.1 4339 642.1 5472 579.1 137.1 89.7 3400
unicipal securities 54.4 236 122.8 159.4 1376 130.5 194.9 177.3
Corporate and foreign Bonds ...........c.cc.cvveccrcccircciins 3782 3499 635.8 547.2 6727 806.8 804.4 1,166.0
Bank loans n.e.c. 69.8 1133 -758 -80.2 -58.1 72.7 169.1 1231
Other loans and adVANCES .........occcovccvrresercrrrsseriens 1215 1186 26.1 20.2 34.6 90.9 87.4 61.1
Mortgages 577.1 561.3 708.0 904.8 9958| 1,269.8| 1,390.9 1,409.2
Consumer credit 1124 176.5 150.7 107.9 104.4 115.0 945 104.4
T Government-sponsored enterprises (GSE).
See next page for continuation of table.
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TaBLe B-74.—Credit market borrowing, 1999-2007—Continued

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

2006 2007
Item
Il Il % Il M1
NONFINANCIAL SECTORS
Domestic 26458 22622 1,990.3 24015 23139 21344 26708
By instrument 26458 22622 1,990.3 24015 23139 21344 26708
Commercial paper . 188 16.8 -37.7 95.6 -16 313 486
Treasury securities .. 3770 497 1724 1358 3215 -170.7 4359
Agency- and GSE-backed securities ' -1.0 2 -10 5 =13 -1 -8
unicipal securities 1146 1726 169.2 2528 2485 2469 205.0
Corporate bonds 210 2041 1386 3209 284.8 388.0 2120
Banks loans n.e.c. ........... 208.2 99.0 163.1 2232 1157 99.0 4306
Other loans and advances 65.1 939 =300 60.1 69.7 64.1 196.3
Mortgages 1,590.8 1,498.2 1,291 12237 1,157.7 1,246.6 1,089.9
Home 12819 12004 964.9 859.0 815.1 830.1 7324
Multifamily residential ... 65.6 496 4.0 76.0 615 95.1 100.6
Commercial 2356 2413 2796 280.7 2758 317 2518
Farm 77 6.9 76 79 53 44 5.1
Consumer credit 61.3 127.8 197 108.9 1130 129.2 150.5
By sector 2,645.8 2,262.2 19903 24215 23139 21344 26708
Household sector 13222 1,351.0 1,076.3 1,063.1 921.2 1,004.6 924.8
Nonfinancial BUSINESS ........c.cccvvvcrrevcsiierrcsciinns 8449 7248 5954 1,003.8 8427 987.6 11329
Corporate 488.4 4015 262.9 635.3 5371.2 603.1 661.5
Nonfarm nONCOTPOrate ............ccovveveveeereiiiivicrerens 336.5 306.6 318.6 3457 2829 3715 462.3
Farm 19.9 16.7 139 229 226 70 92
State and local governments 1028 136.4 1472 2182 2238 2129 178.1
Federal Government ............. . 376.0 499 1714 136.3 3262 -70.8 4350
Foreign borrowing in the United States ... 1401 157 5181 2211 158.2 25738 -35
Commercial paper 834 =517 357.8 -172 8.8 224 -199.4
Bonds 60.8 1446 180.2 218.0 1748 191.1 170.1
Bank loans n.e.c. 5.2 308 -12.2 316 -225 471 26.5
Other loans and advances ................... -93 -80 -1 -46 -30 -29 -7
Nonfinancial domestic and foreign borrowing 2,7858 23718 2,508.3 2,649.2 24721 2,392.2 2,667.4
FINANCIAL SECTORS
By instrument 1,370.7 15937 9399 13024 1,1705 14185 23211
Open market paper 1909 331.7 80.7 199.6 206.5 357.0 -681.7
GSE issues ! 05 204.7 -739 50.3 283 1614 556.6
Agency- and GSE-backed mortgage pool securities ! ....... 3182 299.6 284.2 218.1 463.2 535.0 622.6
Corporate bonds 803.4 7282 654.0 1,0002 4672 3069 965.2
Banks loans n.e.c. 189 -157 —42.8 -216.8 51.0 4838 1034
Other l0ans and adVANCES ...........ccccvovcrrrercerrrrrresrcrrres 208 381 299 -39 -305 4 746.2
Mortgages 19.0 71 78 -58 -152 9.0 8.7
By sector 1.370.7 15937 939.9 13024 11705 14185 23211
Commercial banking 85.7 1738 516 400.6 90.7 1473 496.0
U.S.-chartered commercial banks . 490 58.7 149 3076 8.6 224 355.1
Foreign banking offices in U.S. 0.2 -2 -2 -9 -4 2 -7
Bank holding companies ...... 36.6 134 36.9 94.0 824 1247 1415
Savings institutions 0.5 -18 171 —463.3 -205 -249 363.8
Credit unions 02 6.8 20 8.4 -105 10.6 379
Life insurance companies............ 28 13 24 43 49 126 26.9
Government-sponsored enterprises -05 204.7 -739 503 28.3 1614 556.6
Agency- and GSE-backed mortgage pools 3182 299.6 284.2 2181 4632 535.0 622.6
Asset-backed securities issuers................ 805.8 6719 700.1 906.2 4351 4853 493
Finance companies 177 89.1 -36.6 69.0 139 93 119.7
REITs 614 56.5 328 14.0 22 -99 47
Brokers and dealers 35.1 6.5 5.0 -209 595 399 -29.3
Funding corporations 41 87.2 -448 55.0 1036 519 73.0
ALL SECTORS, BY INSTRUMENT
Total 4,156.5 39715 34482 39515 36425 38107 4,9885
Open market paper 2930 296. 4008 2780 2137 4106 -9297
Treasury securities 377.0 49.7 1724 1358 3215 -10.7 4359
Agency- and GSE-backed securities ! ... 316.7 504.6 209.3 3295 490.2 696.3 11784
Municipal securities 1146 1726 169.2 2528 2485 2469 205.0
Corporate and foreign bonds ..............ooooooooccococccvereee 10752 1,076.9 972.7 1,539.1 9268 886.1 1,347.3
Bank loans n.e.c. 2323 1142 108.1 380 1442 195.0 560.5
Other l0ans and adVANCES ...........ccccoovcrrrercercrrrresrccrnres 76.5 1239 -78 51.6 36.2 61.7 919
Mortgages 1,609.9 15053 13039 12179 11425 1,255.6 1,098.6
Consumer credit 61.3 121.8 119.7 108.9 113.0 129.2 150.5
Source: Board of Governors of the Federal Reserve System.
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