TABLE B—74.—Credit market borrowing, 1988-97
[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Item 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 1996
NONFINANCIAL SECTORS
DOMESTIC 764.6| 716.3] 662.7) 470.6| 539.9| 619.6| 594.0/ 698.2| 7142
FEDERAL GOVERNMENT ....ccvvvvvriermneirrnenreeisrsennes 155.1| 146.4| 246.9| 278.2| 3040/ 256.1| 1559 144.4| 1450
Treasury SECUMties .........ccooowvvvceseerrrreernnennnnns 1377\ 1447| 238.7| 292.0| 3038/ 2483 155.7| 142.9| 146.6
Budget agency securities and mortgages ...... 174 1.6 82| -13.38 2 7.8 2 1.5 -1.6
NONFEDERAL, BY INSTRUMENT 609.4| 569.9| 4158 192.4| 2359 363.4| 4381 5537 5692
Commercial paper ......... 11.9 214 9.7 -184 8.6 10.0 214 18.1 -9
Municipal securities and loans 59.3 52.9 493 87.8 30.5 74.8| -359| -482 1.3
Corporate bonds 103.1 73.8 47.1 78.8 67.6 75.2 23.3 73.3 72.5
Bank loans n.e.c. 40.3 28.2 43 -423| -12.0 6.4 75.2|  102.0 66.8
Other loans and advances . 52.6 55.7 61.8] -55.4 57| -189 373 46.5 215
Mortgages 298.8| 293.7| 231.8/ 1525/ 131.5] 1553 191.9| 223.1| 3192
Hom 229.3| 2352| 222.3) 1777\ 189.1 184.1| 199.0) 192.4| 2681
Mult|fam|ly residential 17.7 10.6 =14\ 32| -107 -6.0 1.7 104 17.7
Commercial . 56.5 50.3 124 -222| -474) -239| -11.0 18.8 309
Farm -48/ =25 -16 3 5 1.0 22 1.6 26
C credit 43.4 44.2 119 -107 39 60.7] 1249 1389 88.8
NONFEDERAL, BY SECTOR 609.4| 569.9| 4158 192.4| 2359 363.4| 4381 5537 5692
Household sector ... 250.3| 257.8] 2474 1764| 191.1| 246.2| 343.7| 3549| 3629
Nonfinancial busi 304.6| 261.0) 1199 -67.4 23.7 549 140.8| 241.8| 193.7
Corporate ............ 2309 191.1] 1184| -53.8 39.6 49.1) 1353 213.7) 1479
Nonfarm noncorporate 83.9 69.3 5| -156| -16.4 32 22 26.6 434
Far -10.2 6 1.0 2.0 5 26 33 1.5 24
State and local governments ..........cccccooevueec. 54.5 51.1 48.5 83.3 21.1 62.3] -46.4| -429 12.7
FOREIGN BORROWING IN THE UNITED STATES .............. 74 10.2 239 15.1 241 69.8] -14.0 711 70.5
Commercial paper 8.7 13.1 12.3 6.8 5.6 -9.6| -26.1 135 11.3
Bonds 6.9 49 214 15.0 16.8 82.9 12.2 49.7 1494
Bank loans n.e.c. -1.8 -1 =29 3.1 2.3 . 14 8.5 9.1
Other loans and advances .............ccooocvveccinnnrniceens -64| -6 =710, -98 -6 4.2 -15 -5 8
NONFINANCIAL DOMESTIC AND FOREIGN BORROWING ... | 772.0) 726.4| 686.6] 4857 564.0/ 689.3] 5799 769.2| 7847
FINANCIAL SECTORS
BY INSTRUMENT 249.2| 225.0| 211.3| 156.8| 240.2| 293.6| 464.3] 4484| 5363
Federal Government related . 119.8| 149.5| 167.4| 1457| 1558 1653 287.5| 204.1| 2315
Government-sponsored enterpnses “securities 449 25.2 17.1 9.2 40.3 80.6| 176.9| 1059 90.4
Mortgage pool securities 749 1243| 150.3| 136.6] 1156 84.7| 1154 98.2| 1411
U.S. Government loans ... 0 0 -1 -0 -0 0 48 0 0
Private financial sectors 129.5 755 44.0 11.1 8441 1283 176.8] 2443| 3049
Open market paper . 54.8 31.3 8.6 -32.3 -1.1 =55 40.5 42.7 92.2
Corporate bonds 52.2 40.8 54.7 729 848 1222\ 117.6| 1882 1565
Bank loans n.e.c. 2.7 13.5 4.0 13 Jl -144] -13.7 42 16.8
Other loans and advances . 194| -105) =239 -37.3 -6 224 226 34 279
Mortgages 3 3 .6 5 .6 36 9.8 5.9 114
BY SECTOR 249.2| 225.0| 211.3| 156.8| 240.2| 293.6| 464.3] 4484| 5363
Commercial banking .. 2.0 52| -268| -13.2 10.0 134 20.1 22.5 13.0
Savings institutions ... 216| -15.0| -30.9| -44.7 -1.0 11.3 12.8 2.6 25.5
Government-sponsored enterprises 449 25.2 17.0 9.1 40.2 80.6| 172.1| 1059 90.4
Federally related mortgage pools 749 1243| 150.3| 136.6] 1156 84.7| 1154 98.2| 1411
Asset-backed securities issuers . 37.6 21.7 59.5 54.4 57.3 82.8 68.8| 1329 1320
Finance companies ..... 23.9 214 23.1 16.0 -3.1 -1.4 48.7 50.2 459
Funding corporations . 38.0 12.5 16.8 -4.0 16.2 6.3 23.1 349 64.1
Other? 6.3 17.7 2.3 25 11.1 15.9 33 1.2 244
ALL SECTORS
BY INSTRUMENT 1,021.2| 951.5| 898.0/ 6425 804.2| 982.9| 1,044.3| 1,217.7| 1,321.0
Open market paper 754 65.9 307 -440 13.1 5.1 35.7 74.3] 1026
U.S. Government securities . 274.9| 2958 4144 4240 459.8| 4214 4481 3485 3765
Municipal securities and loans 59.3 52.9 493 87.8 30.5 74.8| -359| -482 1.3
Corporate and foreign bonds 162.2| 1195 123.1) 166.7| 169.1| 280.3| 153.2| 311.1| 2784
Bank loans n.e.c. 41.2 415 55/ =318 -89 -1.2 629 1147 92.6
Other loans and advances ..............coocereecrreenns 65.7 37.7 30.8] -102.4 16 -8 53.6 19.3 50.2
Mortgages 299.1| 294.0 232.4| 1530 132.1] 1589 201.7| 229.0/ 3306
C credit 434 44.2 119/ -10.7 39 60.7] 1249 138. 88.8

1Credit unions, life insurance companies, mortgage companies, real estate investment trusts, and brokers and dealers.

See next page for continuation of table.
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TABLE B—74.—Credit market borrowing, 1988—97—Continued
[Billions of dollars; quarterly data at seasonally adjusted annual rates]

1996 1997
Item
Il 1] v Il 1]
NONFINANCIAL SECTORS
DOMESTIC 857.1| 695.7| 677.6| 626.3| 691.7| 562.8| 646.6
FEDERAL GOVERNMENT 2273 62.7| 1632 1269 812 -97.1 40.9
Treasury securities 229.6 60.5| 166.3] 130.2 826 -97.3 419
Budget agency securities and mortgages ... -23 220 =31 33 -l14 2 -9
NONFEDERAL, BY INSTRUMENT 629.9| 633.0) 514.4| 499.4| 6105 659.9| 605.6
Commercial paper 254 92| -142| -24.1 7.8 214 15.5
Municipal securities and loans 4.1 30.2| -65.2 44.2 23.2 76.5 404
Corporate bonds 60.9 715 67.8 89.9 79.4 86.1| 1229
Bank loans n.e.c. 47.5 49.7|  136.2 336 147.6| 1054 25.8
Other loans and advances 204 339 46.4| -14.5 15.5 A, 51.0
Mortgages 359.9| 323.7| 2616 3316 267.5/ 308.7| 3074
Home 316.9| 2554| 2482 2516 24201 217.8| 2231
Multifamily residential 13.9 18.4 119 26.8 54 19.6 19.6
Commercia 27.5 45.1 -6 515 18.1 67.2 60.4
Farm 1.6 49 22 1.6 2.1 41 43
C credit 119.9) 1147 81.9 38.6 69.6 57.8 42.71
NONFEDERAL, BY SECTOR 629.9| 633.0) 5144 499.4| 6105/ 659.9| 605.6
Household sector 4462 3781 3455 281.6| 333.3| 2951| 2459
Nonfinancial busi 176.01 2169 219.7| 162.0| 242.3| 280.6| 3084
Corporate 13171 1722 193.0 946 190.0] 2054| 2408
Nonfarm noncorporate 44.2 385 29.2 61.5 48.1 67.6 63.2
Farm 1 6.2 -2.5 6.0 42 16 44
State and local governments 1.1 38.0] -50.8 55.8 35.0 84.2 51.3
FOREIGN BORROWING IN THE UNITED STATES ... 523 36.1] 1057 87.9 26.2 56.3 82.2
Commercial paper 6.3 9.6 37.5 4.4 154 10.3| -116
Bonds 47.1 11.2 60.2 785 11.0 343 89.2
Bank loans n.e.c. 8.7 15.1 4.7 18 -7 115 13
Other loans and advances 23 1 34 =27 5 2 =27
NONFINANCIAL DOMESTIC AND FOREIGN BORROWING ........covvverrmerreverrrcnnes 909.5( 731.9| 7833 7142 7180 619.1| 7287
FINANCIAL SECTORS
BY INSTRUMENT 342.0| 721.7) 436.8) 6448 3234 6658 526.2
Federal Government related 1488 3014 222.9| 252.8| 1057 286.2| 161.0
Government-sponsored enterprises SECUrities ............cccoeveeunne 314 1269 80.0| 123. -89/ 198.1 46.4
Mortgage pool securities 117.4| 1745| 1429 129.6] 1146 88.1| 1146
U.S. Government loans 0 0 0 0 0 0 0
Private financial sectors 1932 4203 2139 392.0| 2177\ 379.7| 3652
Open market paper 17.1| 1054 844 162.0| 1759 77.8| 1682
Corporate bonds 15050 2309 80.7| 164.0 389 215.0{ 1299
Bank loans n.e.c. 234 20.6 26 20.4 1.0 9.9 15.6
Other loans and advances 55 52.7 333 312] =201 63.0 37.5
Mortgages 1.7 10.8 12.9 14.3 16.0 14.0 14.0
BY SECTOR 342.0| 721.7) 436.8) 6448 3234 6658 526.2
Commercial banking -34.2 44.5 14.7 26.8 13.7 81.7 30.1
Savings institutions 11.0 421 25.8 230/ -16.8 319 21.2
Government-sponsored enterprises 314 1269 80.0| 1233 -89/ 198.1 46.4
Federally related mortgage pools 117.4| 1745| 1429 129.6] 1146 88.1| 1146
Asset-backed securities issuers 1389 1625 88. 138. 62.2 93.7] 1652
Finance companies 414 67.8 30.7 438 6.4| 124.6 1
Funding corporations 37.2 62.7 33.7| 123.0| 1294 -16.1| 1293
Other? -1.1 40.7 21.0 36.8 228 63.9 19.2
ALL SECTORS
BY INSTRUMENT 1,251.5| 1,453.5| 1,220.1| 1,359.0| 1,041.4| 1,284.9| 1,255.0
Open market paper 36.2| 1242 107.7) 142.3] 199.2| 109.5| 172.0
U.S. Government securities 376.1| 364.1) 386.1) 379.7| 186.9| 189.1| 201.9
Municipal securities and loans 4.1 30.2| -65.2 44.2 23.2 76.5 404
Corporate and foreign bonds 259.1| 313.6| 208.7| 3324 129.3] 3354 3419
Bank loans n.e.c. 79.5 855 1435 61.8| 153.8| 126.7 18.7
Other loans and advances 17.2 86.7 83.0 14.0 -4.1 67.2 85.9
Mortgages 367.6| 3345 2745 3459 2835 322.7| 3214
C credit 119.9) 1147 8l. 38.6 69.6 57.8 42.1

Source: Board of Governors of the Federal Reserve System.
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