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Foreword 

The FY 1997-FY 2000 Federal Student Loan Programs Data Book (the Data Book) presents information on two 
major federal loan programs: the Federal Family Education Loan (FFEL) program and the William D. Ford 
Federal Direct Loan Program (FDLP). This publication is one of a number of publications produced by the 
staff of the Office of Policy, Planning, and Innovation (PPI), Policy, Budget and Analysis staff. 

The Data Book is designed to provide information on borrower and lender activity. As its name suggests the 
Data Book provides a myriad of factual and statistical data on the various FFEL program and the FDLP loan 
components that includes: Stafford Subsidized, Stafford Unsubsidized, Parent Loans for Undergraduate 
Students (PLUS) and the Consolidation loan programs., 

The N 1997-FY 2000 Data Book is a continuation of data presented in earlier publications. The previous 
edition, published in summer of 1997, contained data through FY 1996. The current edition presents new 
information for FY 1997, FY 1998, FY 1999 and FY 2000. Like earlier editions, the FY 1997-FY 2000 Data Book 
continues to include cumulative loan volume commitment data and loan portfolio data for the FFEL 
program. Comparable data for the FDLP is presented, where available. 

The data presented in this Data Book follows the format of the previous edition. First, the tables and graphs 
were created to stand alone and not require a lot of narrative interpretation. Second, since several tables in this 
edition contain cumulative data starting at the beginning of a particular loan program, the cumulative data 
appears in an appendix. For example, the Stafford Subsidized Loan program began more than 30 years ago. 
Therefore, cumulative data for this program since its inception is provided in Appendix I. All FY 1990- 
FY 2000 data and related discussion appear in the body of the Data Book. 

The information contained in this publication is also available at the PPI Web site. This site contains other 
useful information such as the FFEL Program Quarterly Loan Volume Update, the Direct Loan Quarterly 
Loan Volume Update and other pertinent information. Data Books for other Title IV programs are also 
available on the Web site. The Web site address is: http://www.ed.gov/offices/OPE/Data 

Questions and comments regarding the contents of this publication should be directed to: 

Donald Conner 
ManagemedProgram Analyst 
U.S. Department of Education 
Office of Postsecondary Education 
1990 K Street, N.W. 
Washington, DC 20006 
emaik donald.conner@ed.gov 
(202) 502-7818 

J 
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Introduction r 
The federal student financial assistance programs are administered by the Federal Student Aid (FSA) office 
within the U.S. Department of Education. These programs provide funds to help students meet postsecondary 
education costs. Often referred to as “Title IV programs” because the authorizing legislation is written in Title 
IV of the Higher Education Act, FSA programs include loans, grants, and work-study programs. FSA 
programs include Federal Pell Grants, Federal Perkins Loans, Supplemental Educational Opportunity Grants 
(SEOG), the Federal Work-Study Program, the Federal Family Education Loan (FFEL) program, and the 
William D. Ford Federal Direct Student Loan Program (FDLP). 

The Data Book focuses on two of the FSA programs, the FFEL program and the FDLP. These two programs 
are of particular interest because they are structured as entitlement programs. Under the FFEL program, the 
entitlements accrue to lenders and guaranty agencies, while under the FDLP, entitlements accrue to individual 
borrowers. This special status as an entitlement program explains some of the spectacular growth of the 
FFEL program and the FDLP. 

While the FFEL program began in FY 1966 and the FDLP began in FY 1994, both programs have grown 
rapidly. The quantitative data that have been assembled in the Data Book reflect this growth and are of interest 
to state officials, Congress, federal officials, postsecondary educational institutions, guaranty agencies, lenders, 
parents, students, researchers, and policymakers. 

The FFEL program was known formerly as the Guaranteed Student Loan (GSL) program. The GSL program, 
originally authorized in the Higher Education Act of 1965, empowered state and private nonprofit agencies to 
guarantee student loans and to establish loan insurance for lenders who did not have access to state or private 
nonprofit agencies. The GSL program, renamed the FFEL program in the Higher Education Amendments 
of 1992, has experienced enormous growth. Cumulative loan volume increased from $102 billion and 
48 million loans at the end of FY 1989 to $317 billion and 110 million loans guaranteed at the end of FY 2000. 

The Federal Direct Loan Demonstration Program was fist authorized by the Higher Education Amendments 
of 1992 as a pilot program. This program, which eventually became the FDLP, was designed to improve the 
delivery of loans to postsecondary education students in need of financial assistance. The FDLP, authorized 
by the Student Loan Reform Act of 1993 as part of the Omnibus Reconciliation Act of 1993, has grown rapidly 
in the short time it has been operational. For example, during FY 1995, FDLP’s first full fiscal year of activity, 
the program committed $5.1 billion through 1.3 million loans. By FY 2000, FDLP loan volume increased more 
than 130 percent to $11.8 billion, while the number of loans more than doubled to 3.1 million. 

In order to understand the data presented in this publication, it is important to know that the FFEL program 
and the FDLP comprise the same loan program types: the Federal Stafford Loans (Subsidized and 
Unsubsidized) and Parent Loans for Undergraduate Students (PLUS) loans. The Stafford Subsidmd Loan is 
awarded on the basis of the borrower’s financial need, while the Stafford Unsubsidized Loan is not based on 
need. The PLUS loan is designed for parents who take out loans on behalf of dependent students. In addition, 
both the FFEL program and FDLP offer Consolidation loans. It is important to note that the Supplemental 
Loan to Students (SLS) program, established in 1981 under the FFEL program, was replaced by the FFEL 
Stafford Unsubsidized loan program in FY 1994. Thus, the SLS program, while previously a component of the 
FFEL program, has never been a component of the FDLP. 
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Although the FFEL program and the FDLP share similar program components, each disburses funds 
differently. FFEL program loans are made through private lenders while FDLP loans are disbursed 
directly from the U.S. government to postsecondary institutions. Eligible postsecondary institutions may 
choose to provide borrowers access to federally supported loans through the FFEL program or the FDLP, 
but not both. 

Recent legislative activity has had an effect on borrower repayment activity for FFEL program and FDLP 
loans. For example, the Higher Education Amendments of 1998 lengthened the amount of time before a loan 
falls into default, extended repayment options for borrowers with large debt amounts, and instituted new loan 
forgiveness provisions for borrowers who become teachers. Interested readers are encouraged to reference the 
legislative history section in appendix I1 of this book for additional information. 

Data Organization 

The data assembled for this edition of the Data Book are from various sources. The primary source is the U.S. 
Department of Education, Office of Postsecondary Education, National Student Loan Data System (NSLDS), 
a live database of loan records. Other data have been assembled from data collected through the ED Form 
1189, ED Form 1130, ED Form 799, Direct LoanILoan Origination System, U.S. Department of Treasury, 
SalLie Mae Annual Report, and Financial Partners Channel records. 

It is important to note that data for the FDLP are limited to seven fiscal years (FY 1994-N 2000). All other 
loan programs are clearly marked to indicate the time period in which the program was operational. Where 
data is not available, a notation appears in the footnote. 

Loan volume commitments (dollars and loans) represent commitments by guaranty agencies for the FFEL 
program. For the FDLP, loan volume commitments (dollars and loans) are listed by state. The publication 
presents FFEL program and FDLP data by program component (loan program type) and as a FFEL program 
total or FDLP total. Electronic copies of the data presented in these tables will be available through the Web 
site at http:// www.ed.gov/offices/OPE/PPI. 

The Offiie of Policy, Planning and Innovation publishes data on other Title IV programs. Information on the 
Pell Grant Program can be found in the Title IVlFederal Pell Grant Program End of the Year Report and 
information on the campus-based programs (Perkins Loans, Federal Work-Study, and the SEOG program) 
can be found in the Federal Campus Based Programs Data Books. Both documents are available through the 
website at http://www.ed.gov/offices/OPE/Datahndex.html 

Summary 

Between N 1997 and FY 2000, loan volume commitments for the FFEL program and FDLP grew 15 percent 
from $32.5 billion to $37.5 billion. As illustrated in figure 1, much of this increase occurred between FY 1999 
and FY 2000, when combined loan volume commitments jumped by more than $3 biuion. From N 1997 to 
FY 2000, FFEL program commitments grew from $21.7 billion to $25.7 billion, while FDLP volume grew from 
$10.9 billion to $1 1.8 billion. 
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Fiaure 1. Federal student loan program (FFEL program and FDLP combined) commitments: 
FY 1997-FY 2000 
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Data Book Organization 

4 

The Loan Programs Data Book is organized to help readers who want summary information and/or detailed 
program information. The core of the volume consists of 64 tables, text summarizing highhghts of the data in 
each table, and graphs or charts, as required to assist readers. This edition also contains a legislative history of 
the FFEL program and FDLP and a glossary of nearly 100 terms. 

The 64 tables and companion text are organized into four sections: 

Part I - FFEL Program and FDLP Summary Information (Tables 1-4) 

&i Part I1 - FFEL Program and FDLP Loan Volume Commitments (Tables 5-41) 

IB Part I11 - FDLP and FFEL Program Dollars Outstanding and Guaranty Agency Characteristics 
(Tables 42-47b) 

Part IV - FFEL Program and FDLP Defaults and Collections (Tables 48-64) 

111 Part V - Appendices 

The information contained in each table is arranged in the following sequence: 

H Text summarizing data highhghts 

Table of data 

Graphs (as required) 

When data are available for FFEL programs in existence prior to N 1990, the entire data set is presented in a 
corresponding table that appears in Appendix I. Since some FFEL programs began more than 35 years ago, 
this cumulative data serves as a historical accounting of FFEL program activity. 
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Table 1. Federal Family Education Loan (FFEL) program executive summary: 
FY 1966-FY 2000 

This table provides summary information about FFEL program loan volume, defaults, expenditures, and receipts 
for FY 1966-FY 2000. (See also figure 2 which follows table 1 .) 

Loan volume commitments 

0 Since its inception, 109.9 d o n  loans worth nearly $317.0 billion have been committed through the FFEL 
program. Approximately 56.2 percent of the loans and 67.9 percent of the dollar volume were committed 
in FY 1990-FY 2000. 

0 Annual FFEL loan volume increased each year from $12.3 billion in FY 1990 to $23.1 billion in FY 1994, 
but decreased in N 1995 and FY 1996, to $21.0 and $19.7 billion, respectively. By FY 2000, annual loan 
volume had grown to $25.7 billion. 

G1 The number of loans also decreased in FY 1995 and FY 1996 to 5.9 and 5.3 million, respectively, 
representing a 13.0 and 9.1 percent decrease from prior years. However, by FY 2000, the number of loans 
increased to 6.3 million. 

FFEL program annual loan volume commitments reached its highest level in FY 2000 when $25.7 billion 
were Committed through 6.3 million loans. The annual number of FFEL loans reached its highest level in 
FY 1994 when 6.7 million loans worth $23.1 billion were committed. 

0 Between N 1990-FY 2000, the average loan increased 48.2 percent in current dollars from $2,734 to 
$4,051. The typical annual increase in average loan amount was between 2.2 and 4.4 percent. But in FY 
1993 and FY 1994, the average loan amount increased 10.0 and 8.1 percent, respectively, over prior years. 

Defaults 

0 Cumulative guaranty agency (GA) payments made on defaulted loans to lenders were $38.9 billion in 
FY 2000,73.1 percent of which were made between FY 1990 and N 2000. 

0 Annual GA default payments to lenders fluctuated between a low of $2.0 billion in FY 1999 to a high of 
$3.2 billion in FY 1991. 

Federal outlays 

Federal outlays include payments made to lenders and guaranty agencies and the cost of collections. Major 
FFEL program outlays include interest benefits paid to lenders and reinsurance default claims paid to guaranty 
agencies. These two outlay components accounted for 68.4 percent of all FFEL program outlays in FY 2000. 

In FY 1990-N 2000, the total federal outlays for the FFEL program fluctuated from a low of $5.1 billion 
in FY 1993 to a high of $6.5 billion in FY 2000. The greatest annual increase occurred in FY 1996 
(12.8 percent), while the greatest decrease occurred in FY 1993 (10.7 percent). 
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Table 1. Federal outlays to lenders 
(continued) 

Federal outlays to lenders include interest benefits, special allowances, death and disability claims, bankruptcy 
claims, and Federal Insured Student Loan Program (FISLP) default claims. 

Interest benefits paid to lenders was $1.5 billion in FY 1990, grew in every year except FY 1993, and peaked 
at nearly $2.7 billion in FY 1996. By FY 2000, interest benefits paid to lenders had fallen to $2.2 billion. In 
FY 2000, interest benefits paid to lenders accounted for 34.6 percent of total federal outlays. (See table A.) 

After peaking at a level of $615 million in FY 1995, special allowances fluctuated between a high of $390 
million in FY 1996 to a low of $222 million in FY 1999. In FY 2000 special allowances spiked at $1.4 billion, 
an increase of 511.7 percent from FY 1999. In FY 2000, special allowances accounted for 21.0 percent of 
total federal outlays. (See table A.) 

Death and disability claims increased each year between FY 1990 and FY 1999 from $57 million to $235 
million. In FY 2000, however, death and disability claims decreased 9.4 percent to $213 million. In N 2000, 
death and disability claims accounted for 3.3 percent of total federal outlays. (See table A.) 

Bankruptcy claims fluctuated significantly from FY 1990-FY 2000. Bankruptcy claims grew from $9 
million in FY 1990 to a peak of $279 million in FY 1993. Claims then dropped considerably to $26 million 
in FY 1994. Beginning in FY 1995 bankruptcy claims grew steadily from $4 million to $135 million in FY 
1999, and then dropped again to $85 million in FY 2000. In FY 2000, bankruptcy claims accounted for 1.3 
percent of total federal outlays. (See table A.) 

FISLP default claims paid to lenders decreased from $17 million in FY 1990 to $8 million in FY 1996. FISLP 
default claims were not applicable in N 1997-FY 2000. 

Table A. Federal outlay component as a percent of total federal outlays: FY 1990-FY 2000 (subset of table 1) 

FY90 FY91 FY92 FY93 FY94 FY95 FY96 FY97 FY98 FY99 F Y O O  
Federal outlays 

To lenders 
Interest benefits 26.8% 27.6% 36.2% 33.6% 40.4% 38.6% 42.1% 37.9% 38.2% 40.1% 34.6% I Special allowance __I- 25.2 15.9 4.1 2.1 2.8 10.9 6.1 3.9 4.3 3.8 21.0 I 

I BankrupKy claims 0.2 0.2 1.7 5.5 0.5 0.1 0.7 1.5 1.7 2.3 1.3 1 

I - 1.4 ] 

i 
I 

Death and disability claims 1 .o 1 .a 1.7 2.0 2.3 2.6 2.6 2.9 3.1 4.1 3.3 

FISLP default claims 0.3 0.3 0.2 0.2 0.1 0.1 0.1 

Administrative cost allowance 2.4 1.7 2.6 3.5 6.1 3.9 2.6 2.3 2.7 1.8 
Loan processing & issuing fee - - - - - 

3.2 3.1 Account maintenance fee - - - - - 
Loan advances - - - 
Reinsurance default claims 44.0 53.1 53.3 52.7 46.8 41.8 43.6 50.2 49.3 43.1 33.8 
Refund of excess reserves - - 0.l 0.3 

Collections cost* 0.2 0.2 0.2 0.2 1 .o 2.1 2.2 1.2 0.8 1.5 1.5 

- - - - 
To guaranty agencies 

- 
- - - - 
- - - - 

- - - - - - - - 

- - - - - - - 

Total federal oroaram outlavs 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

- Not applicable. 

NOTES: Details may not add to total due to rounding. Calculations are based on numbers before rounding. 
SOURCE: U.S. Department of Education. Office of Postsecondary Education, compiled data. 

Costs from FY90 through NO0 include FFEL program and FISLP. 
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Table 1. Federal outlays to guaranty agencies 
(continued) 

Federal outlays to guaranty agencies include administrative cost allowances, loan processing and issuing fees, 
account maintenance fees, loan advances, reinsurance default claims, and refunds of excess reserves. 

In FY 1990-FY 1999, annual administrative cost allowances fluctuated from a low of $105 million in N 
1991 to a high of $312 million in FY 1994. In FY 2000, administrative cost allowances were not applicable. 

In FY 2000, $93 million in loan processing and issuing fees were paid to guaranty agencies. In FY 1999 and 
FY 2000, $188 million and $204 million were paid in account maintenance fees, respectively. 

0 Reinsurance default claims fluctuated from a low of approximately $2.2 billion in FY 2000 to a high of 
$3.2 billion in N 1991. In FY 2000, reinsurance default claims accounted for 33.8 percent of total federal 
outlays. (See table A.) 

LI Refunds in excess of reserves were only reported in FY 1992 and N 1993, when they increased from $8 
to $14 million. 

Collections cost 

Collections costs were $1 1 million in FY 1990 and peaked at $138 million in N 1996. In FY 1997-FY 2000, 
collections cost fluctuated from a low of $51 million in FY 1998 to a high of $97 million in FY 2000. In 
FY 2000, collections cost accounted for 1.5 percent of total federal outlays. (See table A.) 

Federal incorne/receipts 

Federal income includes FISLP insurance premiums, FISLP collections, guaranty agency reimbursements, 
advances returned, excess reserves, reinsurance fees, origination and other fees, IRS offsets-DCS assigned 
loans, IRS offsets-GA, mandatory assignment collections, and rehabilitation loans. 

In FY 1990-FY 1996, total federal income/receipts for the FFEL program increased annually from 
$1.2 billion in FY 1990 to $3.3 billion in FY 1996. After lower levels of total federal income/receipts in 
FY 1997 ($2.8 billion) and FY 1998 ($3.2 billion), this figure rose to $3.9 billion in FY 1999. In FY 2000, 
total federal income/receipts remained at $3.9 billion. 

The two major sources of FFEL program federal income are guaranty agency reimbursements and 
origination and other fees. In N 1999, guaranty agency reimbursements were $1.4 billion, and origination 
and other fees were $839 million. Receipts from these two sources accounted for 57.6 percent of total 
federal income in FY 1999. (See table B.) 

~3 In FY 1990-FY 1996, annual FISLP collections fluctuated between a low of $33 million in FY 1992 to a high 
of $55 mfion in FY 1996. FISLP collections were not reported in FY 1997-FY 2000. 

Annual income from guaranty agency reimbursements increased steadily from $466 million in FY 1994 to 
$1.4 billion in FY 1999. In FY 1999, guaranty agency reimbursements accounted for 35.8 percent of total 
federal income. (See table B.) 

Returned advances, excess reserves, and reinsurance fees all contributed only slightly to total federal income 
in FY 1990-FY 2000. (See table B.)'Beginning in FY 1994, receipts from returned advances were zero, and 

, . A  
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Table 1. 
(continued) 

beginning in FY 1992, receipts from excess reserves were zero. Beginning in FY 1996, receipts from 
reinsurance fees were zero. 

Between FY 1990-FY 2000, annual receipts from origination and other fees fluctuated from a low of $395 
million in FY 1990 to a high of $1.1 billion in FY 1994. In FY 2000, receipts from origination and other fees 
was $941 million and accounted for 37.7 percent of annual federal income. (See table B.) 

Annual federal income from IRS offset-DCS fluctuated from $12 million to $35 million in FY 1990- 
FY 1993 and then was much higher, fluctuating from $21 1 million to $452 million in FY 1994-FY 1999. In 
l?Y 2000, federal income from IRS offset-DCS declined slightly to $41 1 million. However, IRS offset-DCS 
accounted for an increasing proportion of annual federal income from FY 1996 (6.6 percent) to FY 2000 
(16.4 percent). (See table B.) 

In FY 1990-FY 2000, annual federal income from IRS offset-GA fluctuated from a low of $216 million in 
FY 1990 to a high of $570 million in FY 1999. In FY 2000, federal income from IRS offset-GA was 
$482 million and accounted for 19.3 percent of federal income. (See table B.) 

Mandatory assignment collections increased dramatically from $5 million in FY 1990 to $799 in FY 1996. 
Mandatory assignment collections then decreased in FY 1997 ($467 million) and FY 1998 ($428 million), 
but increased in FY 1999 ($612 million) and FY 2000 ($665 million). Mandatory assignment collections 
accounted for 26.6 percent of federal income in FY 2000 (see table B.) 

Table B. Federal income sources as a percent of total federal incomeheceipts: FY 1990-FY 2000 
(subset of table 1) 

FY90 FY91 FY92 FY93 FY94 FY95 FY96 FY97 FY98 FY99 FYOO 
Federal incomehecelpts 

- - - - - - - - - - - FlSLP insurance premium 
FlSLP collections 4.4% 3.5% 2.2% 2.6% 1.8% 1.5% 1.7% 0.0% 0.0% 0.0% O.O%j I - Guarantv aoencv reimbursements 32.9 29.5 30.4 32.3 18.5 26.2 27.4 37.7 42.4 35.8 

I "  I 

I Advances returned 1.2 0.6 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 I 
Excess reserves 2.9 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
Reinsurance fees 3.6 2.4 3.3 2.0 1.8 0.1 0.0 0.0 0.0 0.0 0.0 1 
Orioination and other fees 34.1 35.4 28.6 30.9 43.8 34.6 29.9 27.2 24.8 21.8 37.7 

[ 1 .o 1.5 2.1 8.4 7.7 6.6 8.3 8.2 11.7 16.4 1 -- IRS offset - DCS assigned loans 
IRS offset - GA 18.6 26.2 31.5 25.1 15.2 10.6 9.7 9.9 11.3 14.8 19.3 

1.6 

I Mandatorv assion. COIL 0.4 0.9 2.0 4.8 10.5 18.5 24.2 16.9 13.3 15.9 26.6 1 
- - - - Rehabilitation loans 0.2 0.5 0.4 0.2 0.0 0.9 0.5 

Total federal incomeheceipts 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

-Not applicable. 
* Costs from FY90 through FYOO include FFEL program and FiSLP as well as computer costs and commissions on contract collections. 
NOTES: DCS assigned loans are handled by OSFAPMudents Channel, collections. Details may not add to total due to rounding. Calculations are based on numbers before rounding 
SOURCE: U.S. Department of Education, Office of Postsecondary Education, compiled data. 

Cash outlays over receipts 

The total cash outlays over receipts (total federal outlays minus total federal income) were approximately 
$4.5 billion in FY 1990 and $2.6 billion in FY 2000. The highest level of outlays over receipts was $4.9 billion 
in FY 1991, and the lowest level was $1.9 billion in FY 1999. 
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Table 1. Federal Family Education Loan (FFEL) program executive summary: FY 1966-FY 2000 

W - ($ in  000,000's unless otherwise noted) 

FY66-89 FY90 FY91 FY92 FY93 FY94 FY95 FY96 FY97 FY98 FY99 MOO Cumulative 
4 

m a 

f= n 
Loan volume commitments (excludes consolidations) 

Number of loans (in 000s) 48,156 4.493 4.818 5.130 5.647 6.745 5.869 5.336 5.681 5.809 5 859 GRSR inc1~7s .... -.--- _.___ _.___ __,_ - 
0 
W 
=I I Dollar amount $101,674 $12,291 $13,500 $14,749 $17,863 $23,068 $20,951 $19,728 821,659 $22,497 $23,324 $25,656 $316,95gJ 
2 Actual average loan (in units) - 2,734 2,804 2,875 3,163 3,420 3,570 3,697 3,810 3,872 3,959 4,051 - 

Defaults 0 

N 
0 
0 
0 

FISLP/gUaranty agency payments to lenders $10,470 $2,680 $3,223 $2,655 $2,497 $2,402 $2,293 $2,662 $2,990 $2.943 $2,027 $2,102 $38,945 
Federal outlays 

To lenders 
Interest benefits $14,525 $1,512 $1,688 $2,056 $1.706 $2,082 $2,186 $2,688 $2,437 $2,397 $2,323 $2,240 $37,840 

Death and disability claims 273 57 62 94 101 118 150 I 68 I 87 193 235 213 I ,851 
F Special allowance 12,508 1,425 972 231 107 145 61 5 390 249 268 222 I ,358 18,490J 

1 Bankruptcy claims 233 9 13 94 279 26 4 45 97 106 135 . 85 1,126j 

1 - - $93 931 

I - - 2051 

- - * 221 

- 1,340 FISLP default claims 1,265 17 17 12 9 7 6 8 

Administrative cost allowance $753 $1 33 $105 $145 $177 $31 2 $221 $167 $1 50 $1 70 $1 02 - $2,435 
Loan processing & issuing fee - - - - - 

- $188 $204 392 Account maintenance fee - 
Loan advances 205 

Refund of excess reserves - - - 

Total FFEL program outlays 38,552 5,648 6,114 
Federal lncomehecelpts 

- - - 
To guaranty agencies 

- - - - 
- - - - - - - - 

- - - - - - - - - 
Reinsurance default claims 8,624 2,484 3,245 3,031 2,674 2,408 2,367 2,788 3,231 3,096 2,494 2,189 38,631 

Collections cost' $1 66 $1 1 $12 $1 2 $8 $50 $119 $138 $79 $51 $88 $97 $831 

- - - - - a 14 

5,683 5,075 5,148 5.667 6,392 6,430 6,281 5,787 6,479 $103.256 

$42 FlSLP insurance premium $42 

Guaranty agency reimbursements 1,571 382 368 449 534 466 808 904 1,045 1,367 I ,378 1,400 10,672 

Excess reserves 138 34 1 0 0 0 0 0 0 0 0 0 173 

Origination and other fees 2,379 395 441 422 510 1,103 1,066 986 754 799 839 941 10,635 

IRS offset - GA 369 216 327 466 415 383 327 319 273 364 570 482 4,511 
Mandatory assign. coll. - 

61 Rehabilitation loans 1 2 6 6 3 0 27 16 

- - - - - - - - - - - 
I FISLP collections 708 51 43 33 43 44 47 55 0 0 0 0 1.0241 

I Advances returned 141 14 7 2 1 0 0 0 0 0 "  0 0 1651 

I Reinsurance fees 97 42 30 49 33 45 3 0 0 0 0 0 2991 

1 IRS offset - DCS assigned loans 120 19 12 22 35 21 1 236 216 231 263 452 41 1 2,224 

I 5 11 29 79 265 569 799 467 428 612 665 3,9291 
- - - - 

Total federal lncomehecelpts 5,566 1,160 1,246 1,478 1,653 2,517 3,083 3,295 2,770 3,221 3,851 3,899 533,739 
Cash outlays over ncelpts 32,986 4,488 4,868 4,205 3,422 2,631 2,585 3,097 3,660 3,060. 1,936 2,580 $69,517 

- Not applicable. 

NOTES: Rehabilitation loans are included in the figures shown for guaranty agency reimbursements. DCS assigned loans are handled by OSFAPiStudents Channel, Collections. Details may not add to total due to rounding. 
Calculations are based on numbers belore rounding. 0 indicates a number less than 500.000. Data lor earlier years appear in Table A-1 in appendix I. 
SOURCE: U.S. Department of Education, Oflice 01 Postsecondary Education, compiled data. 

Costs from FY86 through WOO include FFEL program and FISLP. 
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Fioure 2. Family,Education'Loan (FFEL) program commitments: FY 1990-FY 2000 
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Fiaure 2. Federal Family Education Loan (FFEL) program commitments: FY 1990-FY 2000 (continued) 
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Fiaure 2. Federal Family Education Loan (FFEL) program commitments: FY 1990-FY 2000 (continued) 
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Table 2. Federal Direct Loan Program (FDLP) cash flow as of September 30th: 
FY 1994-FY 2000 

This table shows the cash flows of the FDLP It was designed to be equivalent to the information provided in the 
Exenrtive Summary (table I) that provides loan volume, along with cash outlays and cash receipts for the FFEL 
program. The Direct Loan Program is diferent from FFEL in that the government makes the loans. There are far 
fmer  entities involved and the cashflows are much simpler. The basic cash outflows (costs) comefrom interest paid 
to the Treasury and payments made to schools to cover their administrative expenses. The basic inflows comefrom 
the collections of interest and principal from borrowers repaying their loans and from the collection of fees. (See 
also figure 3 which follows table 2.) 

H Between FY 1994 and FY 2000, the FDLP committed nearly $60 billion dollars through 16.2 million loans. 
. The annual dollar amount and number of loans increased through FY 1998, fell slightly in FY 1999, and 

grew again in FY 2000. Overall, the number of loans grew from 210,000 in FY 1994 to 3.1 million in FY 
2000, while the dollar amount rose from $915 million to $1 1.8 billion in FY 2000. 

II Through FY 2000, the total interest paid to the Treasury in the FDLP was $13.3 billion, and the total 
payment of origination fees was $131.7 million. Interest paid to the Treasury increased annually and 
increased overall from $29.4 million in FY 1994 to $4.5 billion in FY 2000. Origination fees grew from $13.9 
million in FY 1995 to $54.3 million in FY 2000. 

H Through FY 2000, the Department had collected $12.4 billion and $182.8 million in regular and defaulted 
principal, respectively. Nearly $10 billion of the cumulative regular principal, or 79.1 percent, was collected 
between FY 1999 and FY 2000. 

Through FY 2000, the Department had collected $3.6 billion and $70.1 million in regular and defaulted 
interest, respectively. Like the regular principal, the majority of the cumulative regular interest (70.7 
percent) was collected between FY 1999 and FY 2000. 

B1 Through FY 2000, the Department had collected $1.9 billion in school origination fees. The amount of 
origination fees collected annually grew from $317.8 million in FY 1996 to $392.4 million in FY 1999. In 
FY 2000, the Department collected $348.2 million in origination fees. 

NOTE The FDLP became operational in July 1994, consequently, the FY 1994 FDLP data indude only one fiscal quarter of activity. 
During the first year of operation, FDLP loans were restricted to a small number of institutions. The FDLP make loans directly available 
to borrowers, while the FFEL program makes loans available to borrowers through private lenders and guaranty agencies. Both programs 
offer the same loan programs: Stafford Subsidized, Stafford Unsubsidized, PLUS, and Consolidation loans. 
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d 
Q) Table 2. Federal Direct loan Program (FDLP) cash flow as of September 30th: FY 1994-FY.2000 

($ In OOOls) 
FY94 'FY95 'FY96 FY97 FY98 FY99 moo Cumulative 

loan volume commitments 
111 _I_ 

. .  

? l u m b e r  of loans (in 000's) 21 0 1,290 2,616 2,998 3,078 2,957 3,066 16,2161 
$59,968,230 $1 1,833,438 Dollar amount $91 5,024 $5,101,843 $9,371,572 $10,917,748 $11,125,252 $10,703,352 

Casts+ 
_II 

$1 3,297,3321 
13,928 13,345 6,966 14,042 29,195 54,262 $131,738 

[ Interest paid to Treasury 29,450 383,169 749,943 1,732,873 2,320,155 3.616.378 4,465,364 

Inflows 
Payment of origination fees to institutions 

Collections 

- 

Principal 

Defaulted - 

Regular - 

$12,444,4501 
- 70 51 5 9,470 50,461 122,267 $182,782 

r Regular $34 $29,397 $21 1,480 $643,325 $1,718,290 $5,512,905 $4,329,019 

Interest 

I $14,498 $114,768 $305,956 $605,530 $1,058,939 $1,453,886 $3,553,3 

Origination fees $15,266 $81,105 $317,758 $371,860 $389,288 - $392,401 $348,224 ___- $1,915,9027 
- 22 357 4,970 18,882 45,787 $70,018 Defaulted - 

I 

Other fees 
i Reoular - - - - 

- $14 $65 $1,016 $6,670 $16,100 $23,865 Defaulted - 

-Not applicable. 

t Cost and collection data are from the financial statements and include Consolidations. 
NOTES: The FDLP became operational in July 1994, consequently, the W94 FDLP data include only one fiscal quarter of activity. During the first year 01 operation, FDLP loans were restricted to a small number of institutions. 
SOURCE: U.S. Depafiment of Education, Office of Postsecondary Education, Direct Loadoan Origination System. 

* The cost data for W95 and W96 have been revised from previously published figures. _ -  
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Fioure 3. Federal Direct Loan Program (FDLP) commitments: FY 1994-FY 2000 
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SOURCE: U.S. Department of Education, OHice of Postsecondary Education. Direct LoanJLoan Origination System. 
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Table 3. Federal Direct Loan Program (FDLP) portfolio status as of September 30th: 
FY 1994-FY 2000 

This table shows the portfolio of the FDLP as it stood at the end of each fiscal year. It provides a summary of the 
changes to the portfolio including disbursements, write-offs for death, disability and bankruptcy, collection of 
principal and capitalized interest. This table also provides the percentage outstanding l.y loan status. Finally, the 
propotion of loans transfmed to the Debt Collection System is shown. 

FDLP started in N 1994 on a limited basis. In N 1995, booked disbursements for the program totaled 
$2.7 billion, but by N 1999, booked disbursements had grown to $18.3 billion. In FY 2000 booked 
disbursements fell to $16.5 billion. 

By FY 2000, the FDLP program had written off approximately $62 million for Death Disability and 
Bankruptcy (DD&B), and collected principal of $4.3 billion. 

S As of September 2000, approximately $1.4 billion in loans (or 8.4 percent) had defaulted and were 
transferred to the Department’s Debt Collection System. 

NOTE FDLP loan data in FY 1994 only indude one-quarter of that fiscal year, and FDLP loans were restricted to a small number of 
institutions. 
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Table 3. Federal Direct Loan Program (FDLP) porlfolio status as of September 30th: FY 1994-FY 2000 

($ In 000,000’s) 
FY94 FY95 FY96 FY97 FY98 FY99 FYOO 

Booked disbursements1 $1 51 $2,721 $1 1,735 $1 0,451 $12,314 $1 8,267 $16,504 

less: 
____I_-- -3q __ _I -__ -- - $0 $4 $13 $24 $39 r L- Loans written o ~ ~ ( D D & B )  __ 

Collection of principal - 29 241 643 1,718 5,513 4,329 

-28”- __I_-__I - __-ll.lll__ ___ -- Percent outstanding by loan status 
1 Inschool 

0 12 16 14 13 . 11 10 
i in repayment 9 18 23 34 44 56 631 
Percent defaults transferred to debt collections 0.00% 0.00% 0.02% 0.82% 2.40% 4.20% 8.37% 

-l__ll_l 

91% 70% 61 % 52% 43% 32% 
_________--I__ - 
-___111_ l_l__l ll_l-_--ll- __- llll_ 

In grace 

-Not applicable. 
1 Does not include funds drawn down, but not disbursed at the end of the fiscal year 
*The outstanding loan balance includes defaulted loans that have been transferred to the Department‘s Debt Collection System. 
3 This represents the cumulative dollar amount of loans that have defaulted and have been transferred to our Debt Collection System as a proportion of the cumulative loans made to date (dollars disbursed) 

NOTES: Includes Direct Consolidation loans. Details may not add to totals due to rounding. Calculations are based on numbers before rounding. $0 indicates a number less than $500.000. 
0% indicates a number less than 0.5%. 0.00% indicates a number less than 0.005%. FDLP loan data in FY94 only include one-quarter of that fiscal year, and FDLP loans were restricted to a small number of institutions. 
SOURCE: US. Depaltment of Education, Office of Postsecondary Education, Direct Loadoan Origination System 

As of September 2000, $1.38 billion in loans had defaulted and had been transferred. 
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Table 4. Federal Family Education Loan (FFEL) program and Federal Direct Loan Program (FDLP) comparison of committed loan volume: FY 1997-FY 2000 

(in 000’s) 
Type of program FY97 FY98 FY99 MOO 

(Stafford Subsidized 3,401 3,408 3,339 3,520 
Stafford Unsubsidized 1,968 2,068 2,175 2,456 

[PLUS 31 2 334 345 356 
Total 5,681 5,809 5,859 6,333 

I I FFEL program FDLP 
Loans Loans Total loans (FFEL program and FDLP) 

(in dOo%) 

1,792 1,803 1,691 1,709 5,194 5,210 5,030 5,229 34.7% 34.8% 33.8% 32.7%] 
1,025 1,081 1,079 1,148 2,993 3,149 3,254 3,604 34.5 34.5 33.3 31.9 
181 195 1 87 208 493 528 532 564 37.3 37.2 37.4 36.91 

2,998 3,078 2,957 3,066 8,679 8,887 8,816 9,398 34.8% 34.8% 33.8% 32.6% 

as percent of total loans (in 000’s) 
FY97 FY98 FY99 FYOO FY97 FY98 FY99 FYOO FY97 FY98 FY99 FYOO 

FDLP 

(In 000,000’s) 
FY97 FY98 FY99 woo 

[Stafford Subsidized $11.985 $12,027 $11,862 $12,564 
Stafford Unsubsidized 7,689 8,275 9,079 10,482 

Total $21,659 $22,497 $23,324 $25,656 
lPLUS 1,985 2,194 2,383 2,610 

(in 000,000’s) as percent of total dollars (In 000,000’s) 
FY97 FY98 FY99 woo FY97 FY98 FY99 FYOO FY97 FY98 FY99 woo 

$6,233 $6,141 $5,686 $6,033 $18,218 $18,168 $17,548 $18.597 34.4% 34.0% 32.6% 32.4%] 
3,617 3,787 3,855 4,408 11,306 12,062 12,934 14,890 32.2 31.6 29.9 29.6 
1,068 1,198 1.162 1,393 3,053 3,392 3,545 4,003 35.6 35.7 35.2 34.81 

$10,918 $11,125 $10,703 $11,833 $32,577 $33,623 $34,027 $37,490 33.8% 33.3% 31.8% 31.6% 

Dollars I Dollars I Total dollars (FFEL program and FDLP) I FDLP 

NOTES: Details may not add to totals due to rounding. Calculations are based on numbers before rounding. 
SOURCE: US. Department 01 Education, Office of Postsecondary Education, National Student Loan Data System and Direct LoanRoan Origination System 



Fiaure 4. Federal Direct Loan Program (FDLP) loan volume as a percent of total student loan volume 
for both the Federal Family Education loan (FFEL) program and FDLP: FY 1997-FY 2000 
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SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System and Direct Loadoan Origination System. 
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FFEL Program and 
FDLP Loan Volume Commitments- 
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Table 5. Federal Family Education Loan (FFEL) program annual and . .  - 

cumulative commitments, by loan program type: FY 1966-FY 2000 

This table shows cumulative information for the FFEL programs discussed in tables 17-20. The annual loan 
volume, the percent change fiom prior yea6 the percent share of FFEL program total, the average loan amount, 
and the cumulative loan volume arepresented in the table for the four loan programs (Stafford Subsidized, Stafford 
Unsubsidized, Parent Loans for Undergraduate Students (PLUS), and Supplemental Loan for Students (SLS)) that 
make up the FFEL program. (See also figure 5 which follows table 5.) 

0 Since its inception in FY 1966, the FFEL program has provided nearly $317.0 billion in student loan 
commitments, 67.9 percent of which were committed from FY 1990 through FY 2000 ($215.3 billion). 

[9 The FFEL program average loan amount increased from $2,734 to $4,052 (48.2 percent) between FY 1990 
and FY 2000. The average loan in the largest program, Stafford Subsidized, increased from $2,693 in 
FY 1990 to $3,569 in FY 2000 (32.5 percent). The program with the greatest average loan amount in 
FY 2000 was the PLUS program with an average loan amount of $7,33 1. 

Loan dollar volume for the FFEL program rose annually from N 1990 to FY 2000 for all but two years. In 
FY 1995, volume fell 9.2 percent, and dropped another 5.8 percent in FY 1996. 

Stafford Subsidized 

Since FY 1990, the Stafford Subsidized loan program has committed $131.1 billion in loans. This dollar 
amount represents 60.4 percent of the total Stafford Subsidized commitments ($217.1 billion) since FY66. 
The average Stafford Subsidized loan amount increased from $2,693 in FY 1990 to $3,569 in FY 2000 
(32.5 percent). 

EI The Stafford Subsidized program consistently committed more program dollar volume than the other 
FFEL programs between FY 1990 and FY 2000. However, while the Stafford Subsidized program 
committed 79.0 percent of the FFEL program dollar volume in FY 1990, its share fell over time. The share 
of total FFEL dollar volume committed by the Stafford Subsidized program fell below 50 percent for the 
fist  time in FY 2000, with a commitment of 49.0 percent of all FFEL program dollar volume. 

E Although Stafford Subsidized loans represented a decreasing share of FFEL program loan volume 
commitments, the annual loan volume for this loan type increased each year except for FY 1995, FY 1996, 
and FY 1999. In FY 1995 and FY 1996 the Stafford Subsidized program experienced a decrease in dollar 
volume of 15.5 and 7.6 percent, respectively, and in FY 1999, volume fell by 1.4 percent. 

Stafford Unsubsidized 

LI Since its inception in FY 1993, the Stafford Unsubsidized loan program has committed $54.7 billion in 
loans. Annual loan commitments increased each year except for Ey 1996, when volume decreased by 
4.0 percent. In FY 2000 the annual dollar volume for Stafford Unsubsidized loans increased 15.5 percent to 
approximately $10.5 billion. 

0 The Stafford Unsubsidized loan program has captured an increasing share of total FFEL loan 
commitments since its inception. By N 2000, the Stafford Unsubsidized loan program committed 
40.9 percent of the total FFEL program loan volume. 
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EI From FY 1993 to FY 2000 the Stafford Unsubsidized average loan amount grew from $2,411 to $4,268-a 
77.0 percent increase. In FY 2000 the average Stafford Unsubsidized loan was larger than Stafford 
Subsidized loan ($4,268 vs. $3,569). 

Table 5. 
(continued) 

Parent Loans for Undergraduate Students (PLUS) 

W Since FY 1990, the PLUS loan program has committed $21.3 billion in loans. This dollar amount represents 
88.1 percent of the total PLUS commitments ($21.3 billion) since the program’s inception in FY 1981. 

EI Between FY 1990 and FY 2000, the PLUS loan program captured an increasing portion of the total FFEL 
program commitments. In FY 1990, the PLUS program held 7.1 percent of total FFEL commitments. In 
FY 2000 this figure had risen to 10.2 percent. 

The average PLUS loan amount increased from $3,210 in FY 1990 to $7,331 in FY 2000 (128.4 percent). 

Supplemental Loan to Students (SLS) 

EI The Supplemental Loan to Students (SLS) program was discontinued at the end of FY 1994. 
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Table 5. Federal Family Education Loan (FFEL) program annual and cumulative commitments, by loan program 
type: FY 1966-FY 2000 

Annual 
loan volume 

Loans Dollars 
Flscal year (in 000s) (In 000,000s) 
StaHord Subsldlzed 

1966-89 39 689 $85,956 
1990 3,605 9,708 
i-_-- 1991 3,842 10,551 

3,997 11,249 1992 
4,072 12,471 ! 1993 

1994 '4,523 14,735 
1995 3,716 12,444 
1996 3,288 11,501 

r--liiz- 3,401 11.985 
1998 3,408 12,027 r--- _.____---__--ll__l_ 
1999 3 339 1 1,862 c_-_ ____.A -I-- __ 
2000 3,520 12,564 

Stafford Unsubsldized' mi--- 423 $1,019 
1994 1,319 4.739 

1.853 6,843 1995 
1,769 6,568 1996 L 1997 1,968 7,689 

1998 2,068 8,275 
9,079 

2000 2,456 10,482 

__.____I ~ . - - 
L __--~-_L- I - ---_I_ 

-_ -~I----~-I_-----~----l-l_l_- 

--- 
---I-__II_ ~- 7- 

_II__ - -_ 

i l___l___ 
.- 

.__-___I--̂ --..--Î -- 

l_-ll 

_-.__ ~ 

~_llll_l.llI_ II____ 

~~~ --.-l___-l_ 

_-__l__-l_-__ 

.__l_.l_____- l__ll- 

_l-ll_l - -___.____.I_-- 

.I 

I 

2,175 
~. 

PLUS 

Percent change Percent share Average Cumulatlve 
from prlor year of FFEL program loan loan volume 

Loans Dollars Loans Dollars Dollars (In 000s) (In 000,000's) 

- - - - - 39,689 $85,9561 
- - 80.3 79.0 2,693 43,294 95,664 
6.5 8.7 79.7 78.2 2,747 47,136 106,2151 
4.0 6.6 77.9 76.3 51,133 117,464 2,815 
1.9 10.9 72.1 69.8 3,062 55,205 129,9351 

' 11.1 18.1 67.1 63.9 3,258 59,728 144,670 
-17.8 -15.5 63.3 59.4 3,349 63,444 l57,l I4 
-11.5 -7.6 61.6 58.3 3,498 66,732 168,616 

3.5 4.2 59.9 55.3 3,523 70,133 Iso,sodi 
0.2 0.4 58.7 53.5 3,531 73,541 192,628 

-2.0 -1.4 57.0 50.9 3,546 76,880 2 0 4 , 4 3  
5.4 5.9 55.6 49.0 3,569 80.400 217,053 

423 -1 - - 7.5 5.7 2,411 
212.0 365.0 19.6 20.5 1,742 5,758 3,593 

-4.5 -4.0 33.2 33.3 3,712 5,364 19,169 
11.2 17.1 34.6 35.5 3,906 7,331 26,8581 
5.1 7.6 35.6 36.8 4,003 9,399 35,134 
5.2 ' 9.7 37.1 38.9 4,176 11,575 44,2131 

12.9 15.5 38.8 40.9 4,268 14,031 54,695 

Loans Dollars 

__-._1_----- ll--l_-l_ - 
~ ~ ___-__II__-__ I__ 

lll_ 

-- I_____ - _____ 
- I_____. I I.I-.--_ __ _I 

----_l_._l_ ___-.___I___ 

_--_.I --I_..-_I__ _I 

___ -_l_l_ I _I_ 

_. ------_II I_-. 
__-_l.l_____l_ ~_I_____- 

~ I 

______--. - ______ I______ 

II___-~I_ l_ll_____ 

.___ ____I_ I___ ____ 
ll_l I l_lll_.llll___ll 

40.5 44.4 31.6 32.7 3,694 3,594 '-----mq -___ --I__- 

-_lllll_~ ____l_.l_.l 

-a__ l_llll__lll-_ ___I_ ..___I___._ _l__l_l I 

-..I___ 

rl ___I 

E I K -  

1981 -89 882 $2,541 
273 877 1990 
329 1,072 

1992 393 1,293 --- 344 1,312 
350 1,726 1994 

T 1 9 9 T  300 1,663 
279 1,658 1996 

c29.- 31 2 1,985 
1998 334 2,194 

/---ii~F-------- 345 2,383 
2000 356 2,610 

_ll__l-____l 

II_~-~-.-l.l_ll.~.__l-ll~.-.I_____ 

___I_~-______I-- 

l-ll__ 

-I-___ I---- _II- 

I__-- 

.____-___- 

-.I__ 

-___ll_______l____l___l_- 

..: 

l l_l l l^~ _l__lllI___̂-̂ II_ I____._ I 

882 $2,54i/ 
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19.4 20.6 7.7 8.8 3,289 1,878 5,784 

2,222 7.0961 -12.6 1.5 6.1 7.3 3,817 
1.7 31.5 5.2 7.5 4,952 2,571 8,822 

-14.2 -3.6 5.1 7.9 5,544 2,871 10,4851 
-7.0 -0.3 5.2 8.4 5,944 3,150 12,143 
11.7 19.7 5.5 9.2 6,368 3,462 1 4 m  
7.1 10.5 5.7 9.8 6,571 3,796 16,322 
3.3 8.6 5.9 10.2 6,837 4,140 18,7051 
3.4 9.6 5.6 10.2 7,331 4,497 21,315 
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Federal Family Education.Loan (FFEL) program annual and cumulative commitments, by loan program 
type: FY 1966-FY 2000 (continued) 

loan volume 
Loans Dollars 

Flscal year (In 000s) (In 000,000’s) 
SLS‘ 

[ 1981-89 2,120 $5,825 
1990 614 1,706 

[ 1991 648 1,877 
1992 740 2,207 

[ 1993 808 3,060 
1994 553 1,869 

[ 1966-89 48,156 $101,674 
1990 4,493 12,291 

FFEL program totals 

I 1991 4.818 13,500 
1992 5,130 14,749 

1 1993 5,647 17,863 
1994 6,745 23,068 

I 1995 5,869 20,950 
1996 5,336 19,728 

I 1997 5,681 21,659 
1998 5,809 22,497 

I 1999 , 5,859 23,324 
2000 6,333 25,656 

Annual I Percent channe I Percent share I Average I Cumulative 
from prior year 01 FFEL program loan loan volume 

Loans Dollars 
Loans Dollars loans Dollars Dollars (In 000’s) (in 000,000’s) 

I - - - - - 2,120 $5,8251 
- - 13.7 13.9 2,778 2,734 7,530 
5.5 10.0 13.4 13.9 2,898 3,382 9,4071 
14.2 17.6 14.4 15.0 2,983 4,122 11,614 
9.2 38.7 14.3 17.1 3,789 4,929 14,6741 

-31.5 -38.9 8.2 8.1 3,377 5,483 16,543 

- - - - - 48,156 $l01,674] 
- - 100.0 100.0 2,734 52,649 113,965 

6.5 9.2 100.0 100.0 2,875 62,597 142,214 
10.1 21 .I 100.0 100.0 3,163 68,244 160,0771 
19.4 29.1 100.0 100.0 3,420 74,988 183,145 
-13 0 -9.2 100.0 100.0 3,570 __ 80,857 204,095] 
-9.1 -5.8 100.0 100.0 3,697 86,193 223,823 
6.5 9.8 100.0 100.0 3,810 91,874 245,4821 
2.3 3.9 100.0 100.0 3,873 97,683 267,979 
0.9 3.7 100.0 100.0 3,959 103,542 291,3031 
8.1 10.0 100.0 100.0 4,052 109,875 316,959 

7.2 9.8 100.0 100.0 2,804 -57,467127,4651 

___- 

-~-1111 

-Not applicable. 
1 The Stafford Unsubsidized loans began in FY93. 
*The Supplemental Loan lor Students (SLS) program ended in FY94. 
3FFEL program total for FY66-FY84 includes Federal Insured Student Loan Program (FISLP). 
NOTES: Commitments reported in this table exclude Consolidation loans and PLUS and SLS refinanced loans authorized under the Higher Education amendments of 1986. 
The loan volume reported in this table includes some loans that later may be canceled. Details may not add to totals due to rounding. Calculations are based on numbers before rounding. 
Data for earlier years appear in table A-5 in appendix I. 
SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 

.I . 
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Fiaure 5. Federal Family Education Loan (FFEL) program annual commitments, by loan program type: 
FY 1990-FY 2000 
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NOTE: The Supplemental Loan for Students (SLS) program ended in FY 94, and Stafford Unsubsidized loans began in FY93. 
SOURCE: US. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 
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NOTE: The Supplemental Loan for Students (SLS) program ended in  FY 94, and Stafford Unsubsidized loans began in FY93 
SOURCE: U.S. Department of Education, Oflice of Postsecondary Education, National Student Loan Data System. 
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This table shows summary information for tables 32-35. The annual loan volume, the percent changefrom prior 
year, the percent share of FDLP total, the average student loan, and the cumulative loan volume are presented for 
the FDLP program 4 the three loan types: Stafford Subsidized, Stafford Unsubsidized, and Parent Loans for 
Undergraduate Students (PLUS) loans. (See also figure 6 which follows table 6.) 

0 Since its inception in FY 1994, the FDLP has made 16.2 million loans worth $60.0 billion. 

0 FDLP annual loan volume increased dramatically from $915 &on in FY 1994 to $1 1.8 billion in FY 2000. 
The total loan volume committed annually grew from $5.1 billion in FY 1995 to $11.1 billion in FY 1998. 
This figure fell slightly in FY 1999 to $10.7 billion, but then rose again to $1 1.8 billion in FY 2000. 

0 While the Stafford Subsidized loan program continued to commit the majority of FDLP dollar volume 
from FY 1994 to FY 2000, the share declined over time. In FY 1994, the Stafford Subsidized loan program 
committed 64.0 percent of FDLP funds. This figure fell annually, and by FY 2000, the Stafford Subsidized 
loan program had committed 51.0 percent of FDLP funds. The share of the Stafford Unsubsidized loan 
program increased annually and grew from 26.2 percent in FY 1994 to 37.3 percent in FY 2000. 

0 Overall, the FDLP average loan amount from FY 1996 through FY 2000 fluctuated between $3,582 and 
$3,860. The average loan amounts for each of the FDLP loan programs remained relatively stable during 
the period. 

NOTES FDLP commitments in FY 1994 include only one-quarter of that fiscal year, and FDLP loans were restricted to a small number 
of institutions. The FDLP makes loans directly available to students, while the FFEL program makes loans available to students through 
private lenders and guaranty agencies. Both programs offer the same types of loans: Stafford Subsidized, Stafford Unsubsidized, PLUS, 
and Consolidation loans. 

4 9  
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Federal Direct Loan Program (FDLP) annual and cumulative commitments, by loan program type: 
FY 1994-FY 2000 

Annual Percent change Percent share Average 
loan volume from prior year of FFEL program loan 

Lnnnn Dnllars 

Cumulative 
loan volume 

Loans Dollars - -. - 
(In 000's) (In 000,000's) Fiscal year 

Stafford Subsidized 
1994 137 $585 
1995 81 3 3,130 
1996 1,611 5,553 
1997 1,792 6,233 
1998 1,803 6,141 

1 1999 1,691 5,686 
2000 1,709 6,033 

Stafford Unsubsldlzed 
1994 58 $240 I 1995 391 1,479 
1996 841 2,875 

1998 1,081 3,787 
[ 1999 1,079 3,855 

2000 1,148 4,408 
PLUS 

1994 15 $90 
[ 1995 86 492 

1996 165 944 
I 1997 181 1,068 

1998 195 1,198 

2000 208 1,393 
FDLP total 

1994 210 $91 5 
I 1995 1,290 5,102 

1996 2,616 9,372 
[ 1997 2,998 10,918 

1998 3,078 11,125 
1 1999 2,957 10,703 

2000 3,066 11,833 

1 1997 1,025 3,617 

[ 1999 187 1,162 

-Not applicable. 
NOTES: In the FDLP, commitment occurs when the Department receives and accepts an approved origination record and a signed promissory note from the borrower. The commitment date is the loan's 
anticipated date or, when it becomes known, the actual date of first disbursement. Consequently, as loan records are updated with actual data, commitment amounts change and some of these totals may 
differ slightly from information presented in the Quarterly Loan Volume Update. This procedure was developed so that the Department would have a uniform measure to compare activity between both the 
FDLP and FFEL programs. This table excludes Consolidation loans. Details may not add to totals due to rounding. Calculations are based on numbers before rounding. FDLP loan data in FY94 only include 
one-quarter of that fiscal year, and FDLP loans were restricted to a m a i l  number of institutions. 
SOURCE: U.S. Department 01 Education, Office of Postsecondaly Education, Direct LoaniLoan Origination System. 

Loans Dollars Loans Dollars Dollars (in 000's) (In 000,000's) 

- - 65.1 64.0 $4,281 137 $585 
494.9 434.7 63.1 61.4 3,848 950 3,7151 
98.1 77.4 61.6 59.3 3,447 2,561 9,268 
11.2 12.2 59.8 57.1 3,478 4,353 15,501 1 
0.6 -1.5 58.6 55.2 3,406 6,1 56 21,641 

-6.2 -7.4 57.2 53.1 3,362 7,847 27,3277 
1 .o 6.1 55.7 51 .O 3,530 9,556 33,360 

- - 27.6 26.2 $4,142 58 $240 
574.7 516.4 30.3 29.0 3.785 449 1 ,7191 
11 5.0 94.3 32.1 30.7 3,420 1,289 4,594 

5.4 4.7 35.1 34.0 3,505 3,395 11,999 
-0.1 1.8 36.5 36.0 3,573 4,474 15,854 
6.4 14.3 37.5 37.3 3,839 5,622 20,262 

21.9 25.8 34.2 . 33.1 3,529 2,314 8,211 I 

- - 7.3 9.8 $5,840 15 $90 
458.3 449.0 6.6 9.7 5,742 101 5821 
92.2 91.7 6.3 10.1 5,727 266 1,526 
9.9 13.2 6.0 9.8 5,899 447 2,5941 
7.4 12.1 6.3 10.8 6,156 641 3,792 

-3.8 -3.0 6.3 10.9 6,210 829 4,954 
11.4 19.8 6.8 11.8 6,683 1,037 6,346 

- - 100.0 100.0 $4,357 21 0 $915 
514.2 457.6 100.0 100.0 3,955 1,500 6,0171 
102.8 83.7 100.0 100.0 3,582 4,116 15,388 
14.6 16.5 100.0 100.0 3,642 7,115 26,3061 
2.7 1.9 100.0 100.0 3,615 10,192 37,431 

-3.9 -3.8 100.0 100.0 3,619 13,150 48,1351 
3.7 10.6 100.0 100.0 3,860 16,216 59,968 

50 
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Fiaure 6. Federal Direct Loan Program (FDLP) annual commitments, by loan program type: PI 1994-FY 2000 
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NOTE: FOLP loan data in N94 only include one-quarter of that fiscal year, and FDLP loans were restricted to a small number of institutions 
SOURCE: US. Department of Education, Office of Postsecondary Education, Direct LoanlLoan Origination System. 
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Table 7. Federal Family Education Loan (FFEL) program number of borrowers and dollar amount of Stafford Subsidized loans, by type of institution: 
FY 1990-FY 2000 

Number of borrowers (in 000's) and percent of total Number of dollars (in 000,000's) and percent of total 
Public Private Public Private Public Private Public Private 

Fiscal year 4-year 4-year 2-year 2-year Proprietary Foreign Total Fiscal year 4-year 4-year 2-year 2-year Proprietary Forelgn Total 
1990 N 1,007 782 237 57 770 - 2.852 1990 $ 3,534 3,349 563 165 2,097 - 9,708 

% 35.3 27.4 8.3 2.0 27.0 - 100.0 
1991 N 1,145 858 268 60 650 - 2,981 

Yo 38.4 28.8 9.0 2.0 21.8 - 100.0 
1992 N 1,269 928 298 62 546 - 3,103 

% 40.9 29.9 9.6 2.0 17.6 - 100.0 
1993 N 1,414 947 308 64 445 - 3,178 

% 44.5 29.8 9.7 2.0 14.0 - 100.0 
1994 N 1,576 1,100 366 69 461 - 3,573 

% 44.1 30.8 10.3 1.9 12.9 - 100.0 
N 1,253 996 352 63 41 9 - 3,083 
56 40.7 32.3 11.4 2.0 13.6 - 100.0 

1996 N 1,018 91 5 31 7 59 363 - 2,672 
% 38.1 34.2 11.9 2.2 13.6 - 100.0 

11997 N 1.035 990 324 37 358 11 2.7561 

.p 

% 37.6 35.9 11.8 1.3 13.0 0.4 100.0 
1998 N 1,030 1,008 323 34 370 1 1  2,776 

% 37.1 36.3 11.6 1.2 13.3 0.4 100.0 
11999 N 1,006 977 301 32 408 12 2,7361 

% 36.4 34.5 5.8 1.7 21.6 - 100.0 
1991 $ 4,178 3,767 665 169 1,773 - 10,551 

% 39.6 35.7 6.3 1.6 16.8 - 100.0 
1992 $ 4,714 4,084 720 191 1,541 - 11,250 

% 41.9 36.3 6.4 1.7 13.7 - 100.0 
1993 $ 5,762 4,490 786 200 1,235 - 12,471 

100.0 % 46.2 36.0 6.3 1.6 9.9 
1994 $ 6,767 5,566 946 222 1,371 - 14,872 

100.0 % 45.5 37.4 6.4 1.5 9.2 
1995 $ 5,240 5,094 900 205 1,232 - 12.670 

% 41.4 40.2 7.1 1.6 9.7 - 100.0 
1996 $ 4,490 4,798 81 8 198 1,088 - 11,392 

% 39.4 42.1 7.2 1.7 9.6 - 100.0 
1997 $ 4,559 5,229 841 112 1,140 101 11,985 

% 38.0 43.6 7.0 0.9 9.5 0.8 100.0 
1998 $ 4,520 5,274 834 101 1,190 103 12,027 

Yo 37.6 43.9 6.9 0.8 9.9 0.9 100.0 
[I999 $ 4,376 5.089 772 98 1,363 108 11,8621 

- 

- 

% 36.1 35.4 10.6 1.2 16.2 0.4 100.0 % 36.5 42.9 6.3 0.8 12.6 0.9 100.0 

NOTES: Starting with FY97. borrowers attending foreign institutions are shown separatety. Prior to that year, these borrowers were included in other reported figures. Details may not add to totals due to rounding 
Calculations are based on numbers before rounding. The loan volume reported in this table includes some loans that later may be canceled. Data for earlier years appear in table A-7 in appendix I. 
SOURCE: U.S. Department of Education, Oftice of Postsecondary Education, National Student Loan Data System. 
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Fiaure 7. Percentage distribution of Federal Family Education Loan (FFEL) program dollars by type 
of institution: FY 1990-PI 2000 
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NOTE Data lor private 2-year and foreign institutions can be found in table 7 
SOURCE U S. Department 01 Education, Office of Postsecondary Education. National Student Loan Data System. 
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Table 8. Federal Family Edaacatiow Loan (FFELp program number sf borrowers and 
dollar amount off S%afford Unsubsidimed oansons, by type of institu8iow: 
FY 1993-FY 2000 

This table shows the number and percent of total FFEL program Stafford Unsubsidized loan commitments 
(numbers of borrowers and dollar amounts), by m e  of institution (public 2- and 4-year, private 2- and 4-year, 
proprietary, and foreign). (See also figure 8 which follows table 8.) 

0 From FY 1993 to FY 1996 the proportion of Stafford Unsubsidized dollars committed to borrowers from 
public 4-year institutions fell dramatically from 59.6 percent to 33.5 percent. From FY 1997 through FY 
2000 this figure held steady at about 32 percent. The proportion of Stafford Unsubsidized dollars 
committed to borrowers from private 4-year institutions increased from 27.8 percent in FY 1993 to a high 
of 48.1 percent in FY 1998. In FY 1999 and FY 2000, this proportion was 47.1 percent and 45.9 percent, 
respectively. 

0 From FY 1995 to FY 2000, approximately 79 percent of Stafford Unsubsidized dollars were committed to 
borrowers at public and private 4-year institutions. Between 12 and 15 percent of Stafford Unsubsidized 
dollars were committed annually to borrowers at proprietary institutions over that time. 

0 In a pattern similar to previous years, in FY 2000, borrowers from private 4-year institutions made up 33.8 
percent of all Stafford Unsubsidized borrowers but received 45.9 percent of the committed Stafford 
Unsubsidized dollar commitments. 

- .  
$ I  5 6  
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Table 8. Federal Family Education Loan (FFEL) program number of borrowers and dollar amount of Stafford Unsubsidized loans, by type of institution: 
FY 1993-FY 2000 

Number 01 borrowers lin 000's) and oercent of total 
Public Private Public Private 

Fiscal year 4-year 4-year 2-year 2-year Proprietary Foreign Total 
382 1993' N 227 92 36 5 21 

% 59.5 24.2 9.5 1.4 5.4 100.0 
1994 N 569 362 99 19 103 - 1,152 

% 49.4 31.4 8.6 1.7 9.0 100.0 
1995 N 591 487 146 33 264 - 1,521 

% 38.8 32.0 9.6 2.2 17.4 100.0 
1996 N 528 487 146 34 246 - 1,441 

% 36.6 33.8 10.1 2.4 17.1 100.0 
1997 N 575 558 164 24 256 10 1,587 

- 

% 36.2 35.2 10.3 1.5 16.2 0.6 100.0 
11998 N 602 589 175 22 273 10 1,672 1 

% 36.0 35.3 10.5 1.3 16.3 0.6 100.0 
1999 N 640 610 172 22 31 5 11 1,770 

% 36.1 34.5 9.7 1.2 17.8 0.6 100.0 

100.0 
2000 N 71 5 673 189 24 375 11 

36.0 33.8 9.5 1.2 18.9 0.6 

Number of dollars (In 000,000's) and percent of total 
Public Private Public Private 

Fiscal year 4-year 4-year 2-year 2-year Proprietary Foreign Total 
1993' $ 607 283 68 12 48 - 1,019 

% 59.6 27.8 6.7 1.2 4.7 100.0 
1994 $ 2,014 1,964 229 68 313 - 4,588 

% 43.9 42.8 5.0 1.5 6.8 100.0 
1995 $ 2,228 2,847 374 123 865 - 6,436 

% 34.6 , 44.2 5.8 1.9 13.4 100.0 , 

fig96 $ 2,170 2,969 383 131 827 - 6,479 1 
I % 33.5 45.8 5.9 2.0 12.8 100.0 j 
1997 $ 2,458 3,686 439 78 926 103 7,690 

Yo 32.0 47.9 5.7 . 1 .o 12.0 1.3 100.0 
1998 $ 2,626 3,978 470 71 1,019 108 8,275 

% 31.7 48.1 5.7 0.9 12.3 1.3 100.0 
1999 $ 2,893 4,275 466 74 1,249 112 9,079 

% 31.9 47.1 5.1 0.8 13.8 1.2 100.0 
2000 $ 3,391 4,814 524 84 1,562 1 i5T-iiGTl 

% 32.3 45.9 5.0 0.8 14.9 1 .I 100.0 I 

ll_l 

:The Stafford Unsubsidized loan program began in FY93. 

NOTES: Starting with FY97, borrowers attending foreign institutions are shown separately. Prior to that year, these borrowers were included in other reported figures. Details may not add to totals due to rounding 
Calculations are based on numbers before rounding. The loan volume reported in this table includes some loans that later may be canceled. 
SOURCE: US. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 
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Fiaure 8. Percentage distribution of Federal Family Education Loan (FFEL) program dollars by !ype of 
institution: FY 1990-FY 2000 
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NOTES The Stafford Unsubsidized loan program began in FY93. Data for private 2-year and foreign institutions can be found in table 8 
SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 
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Table 9. Federal Family Education Loan (FFEL) program number of borrowers and 
dollar amounts of Parent Loans for Undergraduate Students (PLUS), 
by type of institution: FY 1990-FY 2000 

This table shows the number and percent of total FFEL program PLUS loan commitments (numbers of borrowers 
and dollar amounts), by type of institution (public 2- and 4-yeac private 2- and 4-year, proprietary, and foreign). 
(See also figure 9 which follows table 9.) 

From N 1990 to N 2000 the proportion of PLUS dollars committed to borrowers from public 4-year 
institutions fell dramatically from 41.3 percent to 26.2 percent. In contrast, from FY 1990 to N 1997, the 
proportion of PLUS dollars committed to borrowers from private 4-year institutions increased from 
31.4 percent to 57.7 percent. In N 1998, FY 1999, and FY 2000 this proportion was 55.2,53.3, and 51.8 
percent, respectively. 

From N 1992 through N 2000, the proportion of PLUS dollars committed to borrowers from public or 
private 4-year institutions fluctuated between 78 and 82 percent. Over the same time period, the 
proportion of PLUS dollars committed to borrowers from proprietary institutions dropped from 16.4 
percent in FY 1992 to 15.4 percent in FY 1998. In FY 1999 and FY 2000 the proportion going to borrowers 
from proprietary institutions began to rise again, to 17.2 percent in N 1999 and 19.5 percent in FY 2000. 

Ip1 In N 2000, borrowers from private 4-year institutions made up 42.4 percent of all PLUS borrowers, but 
. received 51.8 percent of the PLUS dollar commitments. 

60 
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Table 9. Federal Family Education Loan (FFEL) program number of borrowers and dollar amounts of Parent Loans for Undergraduate Students (PLUS) 
loans, by type of institution: FY 1990-FY 2000 

Number of borrowers (in 000's) and percent of total 
Public Private Public Private 

Fiscal year 4-year 4-year 2-year 2-year Proprietary Foreign Total 
1990 N 99 71 10 5 57 242 - 

% 40.7 29.5 4.2 2.1 23.5 100.0 
291 - 1991 N 124 91 13 6 57 

%n 42.6 31.4 4.4 2.1 19.5 100.0 J 
328 - 1992 N 143 107 15 6 56 

% 43.5 32.8 4.7 1.9 17.1 100.0 
285 - 1993 N 118 100 11 6 50 

% 41.3 35.2 3.8 2.1 17.6 100.0 J 
302 - 1994 N 114 121 8 7 53 

37.6 40.1 2.6 2.3 17.4 100.0 
267 - 86 118 7 7 50 

% 32.2 44.1 2.7 2.5 18.6 lOO.0J 
249 

% 29.9 45.4 2.7 2.8 100.0 

% 30.2 47.2 2.3 I .6 100.0 
1998 N 92 134 7 4 56 0 294 

% 31.4 45.5 2.5 1.5 19.1 0.1 100.0 
1999 N 97 133 7 4 62 0 303 

% 32.0 43.7 2.3 1.5 20.4 0.1 100.0 
2000 N 99 134 7 5 71 0 316 

% 31.4 42.4 2.1 1.5 22.5 0.1 100.0 

- 1996 N 74 113 7 7 48 

1997 N 83 130 6 4 ;;5; 0 7 1  

Number of dollars (in 000,000's) and percent of total 
Public Private Public Private 

Fiscal year 4-year 4-year 2-year 2-year Proprietary Foreign Total 
877 1990 $ 362 275 30 18 191 - 

% 41.3 31.4 3.4 2.1 21.8 100.0 
[I991 $ 459 356 39 21 197 - 1,072 1 
i 33.2 3.6 2.0 18.4 100.01 % 42.8 
1992 $ 566 442 48 25 212 - 1,293 

% 43.8 34.2 3.7 1.9 16.4 100.0 
11993 $ 505 525 38 28 216 - 1,312) 

Yo 38.5 40.0 2.9 2.1 16.5 100.0 
1994 $ 552 839 28 38 . 250 - 1,707 

49.1 1.6 ' . 2.3 14.7 100.0 % 32.3 
11995 $ 451 899 28 38 238 - 1 ,a I % 27.2 54.4 1.7 2.3 14.4 100.0 
1996 $ 416 919 28 41 250 - 1,654 

% 25.2 55.6 1.7. 2.5 15.1 100.0 
11997 $ 496 1,145 26 23 291 3 1,985 1 -- 

1 % 25.0 57.7 1.3 1.2 14.7 0.2 100.0 
1998 $ 583 1.21 0 31 26 338 3 2,194 

% 26.6 55.2 1.4 1.2 15.4 0.1 100.0 
11999 $ 638 1,265 31 29 409 4 2,3831 

% 26.8 53.3 1.3 1.2 17.2 0.2 100.4 __________ 
2000 $ 687 1,356 30 30 510 4 2,610 

Yo 26.2 51.8 1.1 1.1 19.5 0.2 100.0 

NOTES: Starling with FY97, borrowers attending foreign institutions are shown separately. Prior to that year, these borrowers were included in other reported figures. Details may not add to totals due to rounding. 
Calculations are based on numbers before rounding. The loan volume reported in this table includes some loans that later may be canceled. Data for earlier years appear in table A-9 in appendix I. 
SOURCE: US. Department of Education. Office of Postsecondary Education, National Student Loan Data System. 
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Figure 9. Percentage distribution of Federal Family Education Loan (FFEL) program dollars, by type of 
institution: FY 1990-PI 2000 
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NOTE: Data for public 2-year, private 2-year, and foreign institutions can be found in table 9. 
SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 
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Table 10. Federal Family Education Loan (FFEL) program number of borrowers and 
dollar amount of Staff ord Subsidized, Stafford Unsubsidized, Parent Loans 
for Undergraduate Students (PLUS), and Supplemental Loan For Students 
(SLS) loans, by type of institution: FY 1990-FY 2000 

This table shows the total number and percent OfFFELprogram Stafford Subsidized, Stafford Unsubsidized, Parent 
Loans for Undergraduate Students (PLUS), and Supplemental Loan for Students (SLS) loan commitments 
(numbers of borrowers and dollar amounts), by tVpe of institution (public 2- and 4-year, private 2- and 4-year, 
proprietary and foreign). (See also figure 10 which follows table 10.) 

EI The total number of FFEL borrowers decreased annually from FY 1993 to FY 1996. The number of 
borrowers began increasing in FY 1997 and stood at 5.2 million in FY 2000. 

FFEL program borrowers at public 4-year institutions represented the largest group of borrowers in FY 
2000 (35.8 percent) but they did not commit the largest proportion of dollars (33.7 percent). Borrowers 
from private 4-year institutions made up 35.2 percent of borrowers, but 45.0 percent of dollar 
commitments. 

B! The proportion of FFEL borrowers from proprietary institutions and the proportion of FFEL program 
dollars committed to borrowers from proprietary institutions remained relatively stable from FY 1993 
(15.2 and 11.5 percent, respectively) to N 1999 (16.3 and 13.0 percent, respectively). But in FY 2000 the 
proportion of FFEL borrowers from proprietary institutions grew to 17.6 percent and the proportion of 
FFEL program dollars committed to borrowers from proprietary institutions increased to 14.2 percent. 

pa The proportion of FFEL program dollars committed to borrowers at public and private 4-year institutions 
was relatively stable from FY 1994 to FY 1999 at about 81 percent. In FY 2000 the proportion dropped to 
78.7 percent. 

&I The proportion of FFEL borrowers from public and private 2-year institutions was consistently less than 
the proportion of FFEL program dollars going to borrowers at these institutions. For example, in FY 2000 
the proportion of FFEL program borrowers at public 2-year and private 2-year institutions was 9.7 and 1.2 
percent, respectively, while the proportion of total FFEL program dollars committed was 5.2 and 0.8 
percent, respectively. 

b l  Between FY 1997 and FY 2000, the number of FFEL borrowers from foreign institutions increased slightly 
from 21,000 to 23,000. In addition, the FFEL program dollars committed to borrowers from these 
institutions increased from $207 million to $232 million during this time. However, the proportion of 
FFEL borrowers and dollars from foreign institutions remained extremely small overall with just 0.5 
percent of FFEL borrowers and 1.0 percent of program dollars. 
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Table 10. Federal Family Education Loan (FFEL) program number of borrowers and dollar amount of Stafford Subsidized, Stafford Unsubsidized, Parent 
Loans for Undergraduate Students (PLUS), and Supplemental Loan for Students (SLS) loans, by type of institution: FY 1990-FY 2000 

Number of borrowers (in 000s) and percent of total 
Public Private Public Private 

Fiscal year 4-year 4-year 2-year 2-year Proprietary Foreign Total 
1990 N 1,202 991 270 73 1,063 - 3,599 

1000 - I 

% 334 27.5 7 5  2 0  29.5 - -- - I I _- - - - -. I - - 
'1991 N 1,395 1,122 31 0 78 893 - 3,794 , 
1 % 36.7 29.5 8.2 2.0 23.5 1 oog - --- .- - -  - - - -_ - ~ _ l _ _ l - l - ~ - - _ _ _ _ _ _ _ _ _ I ^  
1992 N 1,575 1,233 352 81 761 - 4,003 

% 39.4 30.8 8.8 2.0 19.0 100.0 , .--- . N i,952- II_I___.I I_ __ 
,1993 1,364 395 90 679 - 4 , 4 q  
i--_ Yo 43.6 30.4 8.8 2.0 15.2 1oo.ol 
1994 N 2,384 1,738 503 109 778 - 3,948 1 

. Yo 43.3 31.5 9.1 2.0 14.1 100.0 

- _- -. _I__ I_-.. .___ _._I_--I_ d 

-~ - - .. 
I1995 N 1,930 1,601 505 103 732 - 3,466 ? 
/ % 39.6 32.9 10.4 2.1 15.0 
1996 N 1,620 1,514 471 100 657 - 3,028 1 

Yn 37.2 34.7 10.8 2.3 15.1 100.0 
11997 N 1,693 1,678 495 65 666 21 4,6181 

1Oo.OJ % 36.7 36.3 10.7 1.4 14.4 0.5 
'.__________I_ .____I__. 

1998 N 1,725 1,731 506 60 699 22 4,743 
% * 36.4 36.5 10.7 1.3 14.7 0.5 100.0 

w N - - i , 7 4 2  1,719 480 59 785 23 
Ye 36.2 35.8 10.0 1.2 16.3 0.5 

2000 N 1,849 1,822 501 64 909 23 5,168 
% -35.0 35.2 9.7 1.2 17.6 0.5 100.0 

L-__I---~_-___ ___ 

. _____..- -- _ _  _l___._lll ~~ ._I__ 

___ 

---. ~._~.______llll 

, .  
llll-_̂ l_l___ 

.: I - -  -- 

Number of dollars (in 000,000s) and percent of total 
Public Private Public Private 

Fiscal year 4-year 4-year 2-year 2-year Proprietary Foreign Total 
1990 $ 4,232 4,206 658 218 2,977 - 12,291 

% 34.4 34.2 5.4 1.8 24.2 100.0 
$ 5,093 4,866 788 233 2,520 - 
% 37.7 36.0 5.8 1.7 18.7 100.0: 

1992 $ 5,907 5,407 891 264 2,281 - 14,750 
% 40.0 36.7 6.0 1.8 15.5 100.0 

1993 6,739 1,030 301 2,062 - 17.862 j 

1994 $ 9,762 9,161 1,282 373 2,435 - 23,053 
% 42.5 39.8 5.6 1.6 10.6 100.0 

F9&-$ 7,918 8,840 1,301 366 2,336 - 20,951 j 

1996 $ 7,076 8,686 1,228 369 2,165 - 19,728 
% 36.3 44.5 6.3 1.9 11.1 100.0 

10,058 1,306 21 3 2,356 207 21,659j 

L ----_I __ _-._.I I_ _I________ ____-- 
1998 $ 7,729 10,462 1,336 198 2,547 214 22,497 

46.5 5.9 0.9 11.3 1 .o 100.0 
11999 $ 7,907 10,629 1,269 200 3,020 224 2 3 , 3 4  

2000 $ 8,667 11,569 1,346 21 7 3,654 232 25,656 
% 33.7 45.0 5.2 0.8 14.2 0.9 100.0 

~ - -  .- _lll.ll_ll.._l__.̂l.I_._ - .- .. ~. .... __ 
l 3 s 5 O o  i 

~ - - -~ - -~7 -31 . . -  __.._l_l_..l_.___.._l̂ I .. - - ~ 

i % 43.3 37.7 5.8 1.7 11.5 100.0/ 

% 38.3 42.5 6.3 1.8 11.2 100.0 j L-.. _I_ I_ ~ __I___._.-__II^ ll.l.____ ________ _I 

..-__l-lll _l__._l__l____l_ll__ ___ __ 

__ _ _  _ _  __ 

____I._-.-_ ll_lll_ _I 

46.5 6.0 1 .o 10.9 1 .o 1oo.oj 

._I_-- 11111 

% 34.4 

L- % 2 4 . 0  45.7 5.5 0.9 13.0 1 .o lOOO! 
I___IIIIII_I._x 2 ____I_ 

Totals may not equal the sum of the individual column items since borrowers can, and do, change institutions over the course 01 the fiscal year. 
NOTES: Starting with FY97. borrowers atlendin0 foreign institutions are shown separatety. Prior to that year, these borrowers were included in other reported figures. The Stafford Unsubsidued program began in Ff93 and the SLS program ended in N94. As a result, figures for FY90 to 
FY94 include SLS loans, and figures for FY93 to WOO include Stafford Unsubsidued loans. Details may not add to totals due to rounding. Calculations are based on numbers before rounding. 
The loan volume reported in this table includes some loans that later may be canceled. Data for earlier years appear in table A-10 in appendix I. 
SOURCE: US. Depaltment of Education, Office of Postsecondary Education, National Student Loan Data System. 
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Fiaure 10. Percentage distribution of Federal Family Education Loan (FFEL) program dollars, by type of 
institution: FY'1990-FY 2000 
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Percent of total FFEL dollars 

NOTE: Data for private 2-year and foreign institutions can be found in table 10. 
SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 
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Table 11. Federal Direct Loan Program (FDLP) number of borrowers and dollar amount of Stafford Subsidized, Stafford Unsubsidized, and Parent Loans for 
Undergraduate Students (PLUS) loans, by type of institution: FY 1997-FY 2000 

Number 01 borrowers (In 000's) and percent 01 total 
loan iype Public Private Public Private 
and fiscal year 4-year 4-year 2-year 2-year Proprietary Total1 
Stafford Subsidized 

FY97 N 921 283 86 3 113 1,405 
% 65.5 20.1 6.1 0.2 8.1 100.0 

FY98 N 912 285 86 4 124 1,411 
% 64.6 20.2 6.1 0.3 8.8 100.0 

FY99 N 848 282 80 4 127 1,342 
% 63.2 21.0 6.0 0.3 9.5 100.0 

woo N 868 303 82 3 128 1,384 
% 62.7 21.9 5.9 0.2 9.2 100.0 

FY97 N 541 136 42 2 a3 805 
% 67.2 17.0 5.3 0.3 10.3 100.0 

IT98 N 557 146 43 3 93 842 
% 66.2 17.3 , 5.1 0.4 11.0 100.0 

FY99 N 566 148 42 3 97 856 
% 66.1 17.3 4.9 0.4 11.3 100.0 

NO0 N 621 171 45 3 97 936 
% 66.3 18.3 4.8 0.3 10.3 100.0 

N97 N 107 36 1 0 12 157 
'Yo 68.4 22.9 0.7 0.2 7.8 100.0 

FY98 N 114 38 1 0 14 167 

FY99 N 107 38 1 0 16 163 

Stafford Unsubsldized 

PLUS loans 

[ % 68.1 22.6 0.8 0.3 ' 8.2 100.0 

7 % 65.5 23.6 0.7 0.3 9.9 100.0 
woo N 123 43 1 0 18 186 

% 66.0 23.2 0.8 0.2 9.8 100.0 
FDLP total 

FY97 N 1,568 455 129 6 209 2,367 
% 66.3 19.2 5.5 0.2 8.8 100.0 

1 FY98 N 1,583 469 130 8 230 2,420 
I % 65.4 19.4 5.4 0.3 9.5 100.0 

FY99 N 1,521 469 123 8 240 2,361 
% 64.4 19.9 5.2 0.3 10.2 100.0 

FYOO N 1,611 51 7 I29 6 243 2,506 
% 64.3 20.6 5.1 0.2 9.7 100.0 

Number of dollars ($000,000~) and percent 01 total 
Public Private Public Private 
4-year 4-year 2-year 2-year Proprietary Total 

$ 4,235 1,432 221 9 336 6,233 
% 68.0 23.0 3.6 0.1 54 ion n 
$ 4.127 1,415 220 12 36; 6,1411 
% 67.2 23.0 3.6 0.2 100.0 
$ 3,742 1,347 204 11 383 5,686 
% 65.8 23.7 3.6 0.2 6.7 100.0 
$ 3,888 1,541 210 9 385 6,033 
% 64.5 25.5 3.5 0.1 6.4 100.0 

$ 2,390 821 117 7 281 3,617 
% 66.1 22.7 3.2 0.2 7.8 100.0 
$ 2,476 868 118 9 316 3,7871 
% 65.4 22.9 3.1 0.2 8.3 100.0 
$ 2,512 887 116 9 332 3,855 
% 65.1 23.0 3.0 0.2 8.6 100.0 
$ 2,850 1,090 125 8 334 4,4081 
% 64.7 24.7 2.8 0.2 76 1 0 0 0 1  

$ 686 31 1 4 2 65 1,068 
% 64.3 29.1 0.4 0.1 6.1 ioo.oJ 
$ 765 346 5 2 78 1,198 
% 63.9 28.9 0.4 0.2 6.5 100.01 

% 61.3 30.2 0.4 0.2 7.9 100.01 

% 61.3 30 3 0.4 0.1 7.8 lOO.O] 

$ 713 351 5 2 92 1,162 

$ 854 423 6 2 108 1,393 

$ 7,311 2,564 342 18 683 10,918 
% 67.0 23.5 3.1 0.2 6.3 100.0 
$ 7,368 2,629 343 24 761 11.125 I 
% 66.2 23.6 3.1 0.2 6.8 100.0 
$ 6,966 2,585 325 22 807 10,703 
% 65.1 24.1 3.0 0.2 7.5 100.0 
$ 7,593 3,054 341 19 827 11,8331 
% 64.2 25.8 2.9 0.2 7.0 LlOO.O( 

I Total borrowers column may not equal totals provided in other tables. This column represents the sum of each distinct institution type reported for the borrower during the fiscal year. 

NOTES: Volume measure is Direct Loan commitments. Details may not add to totals due to rounding. Calculations are based on numbers before rounding. 0 (in thousands) indicates a number less than 500. 
0 (in millions) indicates a number less than 500.000. 0.0 indicates a number less than 0.05. Data for earlier years appear in table A-11 in appendix I. 

Since borrowers can change institution type over the fiscal year and they may change this at different rates than other characteristics, the total borrower counts in tables that describe other characteristics will naturally be different. 

SOURCE: U.S. Department of Education, Office of Postsecondary Education. National Student Loan Data System. EST CQPY AVAIMBLE 
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Fiaure 11. Percentage distribution of Federal Direct Loan Program (FDLP) dollars, by type of institution: 
FY 1997-FY 2000 
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NOTE: Due to low loan volume, data for private 2-year institutions are not shown in this figure. Data lor these entities can be found In table 11. 
SOURCE: U.S. Department of Education, Office 01 Postsecondary Education, National Student Loan Data System. 
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NOTE: Due to low loan volume, data for private 2-year institutions are not shown in this figure. Data for these entitles can be found in table 11. 
SOURCE: U.S. Department 01 Education. Office 01 Postsecondary Education, National Student Loan Data System. 
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Fiaure 11. Percentage distribution of Federal Direct Loan Program (FDLP) dollars, by type of institution: 
FY 1997-FY 2000 (continued) 
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NOTE: Due to low loan Volume, data for private 2-year institutions are not shown in this figure. Data for these entities can be found in table 11 

SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 
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NOTE: Due to low loan volume. data for private 2-year institutions are not shown in this figure. Data for these entities a n  be found in table 11. 
SOURCE: U.S. Department of Education, Office of Postsecondaw Education. National Student Loan Data Svstem. 
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Fiaure 12. Percentage distribution of Federal Direct Loan Program (FDLP) borrowers, by type of institution: 
FY 1997-FY 2000 

Stafford Subsidized (Borrowers) 
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NOTE: Due to low loan volume, data for private 2-year institutions are not shown in this figure. Data for these entities can be found in table 11. 

SOURCE: US.  Department of Education. Office of Postsecondary Education, National Student Loan Data System. 
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NOTE: Due to low loan volume, data for private 2-year institutions are not shown in this ligure. Data lor these entities can be found in table 11. 
SOURCE: US. Department of Education. Office of Postsecondary Education. National Student Loan Data System. .. . - 
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Fiaure 12. Percentage distribution of Federal Direct Loan Program (FDLP) borrowers, by type of institution: FY 
1997-FY 2000 (continued) 
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NOTE: Due to low loan volume, data for private 2-year institutions are not shown in this figure. Data for these entities can be found in table 11 

SOURCE: U.S. Department of Education. Office of Postsecondary Education. National Student Loan Data System. 
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NOTE: Due to low loan volume, data for private 2-year institutions are not shown in this figure. Data for these entities can be found in table 11. 
S 0 U R C E : H p g e e W  cation. National Student Loan Data System. 
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Table 42. Federal Direct Loan Program (FDLP) number of loans and dollar amount 
of Stafford Subsidized, Stafford Unsubsidized, and Parent Loans for 
Undergraduate Students (PLUS) loans, by type off institution: FY 1997- 
IFY 2000 

This table shows the total number and percent of FDLP loans and dollar commitments made to postsecondary 
education students between FY 1997 and FY 2000. Total FDLP commitments for all loan programs are shown in 
addition to the commitments for each loan type: Stafford Subsidized, Stafford Unsubsidized, and PLUS, by type 
of institution (public 2- and 4-year, private 2- and 4-yeac and proprietary). (See also figure 13 which follows 
table 12.) 

0 In N 1997-N 2000, the largest percentage of FDLP loans (approximately 65 percent) was committed to 
borrowers who attended public 4-year institutions, and the smallest percentage was committed to 
borrowers who attended private 2-year institutions (less than 1 percent). The distribution of FDLP loans 
by type of institution was similar to the distribution of FDLP borrowers by type of institution presented in 
table 11. 

0 Approximately two-thirds of loans in the individual FDLP Stafford Subsidized, Stafford Unsubsidized, and 
PLUS programs went to borrowers at public 4-year institutions. This figure did not change considerably 
between FY 1997 and FY 2000. 

H There was some variation in the percentage of loans to borrowers at private 4-year institutions by FDLP 
loan program. Nearly one-quarter of a l l  FDLP PLUS loans went to borrowers at these institutions between 
FY 1997 and FY 2000. However, 20 percent of FDLP Stafford Subsidized loans and 18 percent of Stafford 
Unsubsidized loans were committed to borrowers at private.4-year institutions. 

LI Approximately 9 percent of FDLP Stafford Subsidized, Stafford Unsubsidized, and PLUS loans when to 
borrowers at proprietary institutions. There was little change in this figure between FY 1997 and FY 2000. 

0 In general, the distribution of FDLP dollars by type of institution mirrors the distribution of FDLP loans 
by type of institution. The majority of the FDLP dollars committed in the individual programs went to 
borrowers from public 4-year institutions. Approximately 25 percent of FDLP dollars committed in the 
Stafford Subsidized and Stafford Unsubsidized programs went to borrowers at private 4-year institutions 
and 30 percent of FDLP PLUS dollars went to these borrowers. Between 6 and 8 percent of FDLP dollars 
in the individual programs went to borrowers at proprietary institutions. 
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g Table 12. Federal Direct Loan Program (FDLP) number of loans and dollar amount of Stafford Subsidized, Stafford Unsubsidized, and Parent for 
Undergraduate Students (PLUS) loans, by type of institution: FY 1997-FY 2000 

. ., 

2 

3 

E 
CL 
rn 

I- 
0 nl 
3 

0 

n 
4 

Number of loans (in 000's) and percent of total 
Loan type Public Private Public Private 
and fiscal year 4-year 4-year 2-year 2-year Proprietary Total1 
Stafford Subsidized 

1997 N 1,196 348 102 9 137 1,792 
% 66.7 19.4 5.7 0.5 7.6 100.0 

1998 N 1,192 351 103 9 148 1,803 
% 66.1 19.5 5.7 0.5 8.2 100.0 

1999 N 1,088 342 96 11 154 1,691 
% 64.3 20.2 5.7 0.6 9.1 100.0 

2000 N 1,090 368 96 10 145 1,709 
r? % 63.8 21.5 5.6 0.6 8.5 100.0 

1997 N 699 171 50 3 102 1,025 
% 68.2 16.7 4.9 0.3 10.0 100.0 

- 
StaHord Unsubsidized 

1 1998 N 728 184 51 4 114 1,081 

I % 67.4 17.0 4.7 0.3 10.5 100.0 
1999 N 722 186 50 4 118 1,079 

% 66.9 17.2 4.6 0.3 10.9 100.0 
2000 N 773 21 1 53 3 109 1,148 

% 67.3 18.4 4.6 0.2 9.5 100.0 

1997 N 122 43 1 0 15 181 
% 67.4 23.6 0.7 0.3 8.1 100.0 

1998 N 131 45 1 1 17 195 
% 67.1 23.2 0.8 0.3 8.6 100.0 

1999 N 120 45 1 1 19 187 

PLUS loans 

% 64.4 . 24.2 0.7 0.3 10.3 100.0 
2000 N 136 50 2 0 20 208 

I % 65.2 24.1 0.8 0.2 9.7 100.0 
FDLP total 

1997 N 2,017 561 154 12 254 2,998 
% 67.3 18.7 5.1 0.4 8.5 100.0 

1 1998 N 2,051 580 156 13 278 3,078 
% 66.6 18.8 5.1 0.4 9.0 100.0 

1999 N 1,930 574 147 15 291 2,957 
1 

% 65.3 19.4 5.0 0.5 9.8 100.0 
N 1,999 629 151 13 274 3,066 
% 65.2 20.5 4.9 0.4 8.9 100.0 

N 
0 

NOTES Volume measure is Direct Loan commitments Details may not add to totals due to rounding. Calculations are based on numbers before rounding. 
0 (in thousands) indicates a number less than 500 0 0 indicates a number less than 0 05 Data lor earlier years appear in table A-12 in appendix I 
SOURCE U S Department 01 Education Oltice of Postsecondary Education. Direct LoanRoan Ongination System 

0 
0 

Number of dollars (S OOO,OOol)  and percent of total 
Public Private Public Private 
4-year 4-year 2-year 2-year Proprietary Total 

$ 4,216 1,411 224 26 355 6,233 
% 67.6 22.6 3.6 0.4 5.7 100.0 
$ 4,101 1,410 222 24 384 6,141 
% 66.8 23.0 3.6 0.4 6.3 100.0 
$ 3,707 1,349 202 30 398 5,686 
% 65.2 23.7 3.6 0.5 7.0 100.0 
$ 3,898 1,525 209 28 373 6,033 
% 64.6 25.3 3.5 0.5 6.2 100.0 

$ 2,380 818 117 7 295 3,617 
% 65.8 22.6 3.2 0.2 8.2 100.0 
$ 2,458 873 118 9 329 3,787 
% 64.9 23.1 3.1 0.2 8.7 100.0 
$ 2,489 904 114 9 339 3.855 
% 64.6 23.4 3.0 0.2 8.8 100.0 
$ 2,868 1,084 127 8 321 4,408 
% 65.1 24.6 2.9 0.2 7.3 100.0 

$ 680 312 4 2 . 70 1,068 
% 63.6 29.2 0.4 0.2 6.6 100.0 
$ 753 352 5 3 84 1,198 
% 62.9 29.4 0.4 0.2 7.1 100.0 
$ 703 356 5 2 95 1,162 
% 60.5 30.7 0.4 0.2 8.2 100.0 
$ 854 427 6 2 
% 61.4 30.6 0.4 0.1 

$ 7,275 2,541 345 36 720 10,918 
% 66.6 23.3 3.2 0.3 6.6 100.0 
$ 7,312 2,635 345 36 798 11,125 
% 65.7 23.7 3.1 0.3 7.2 100.0 

__ 

I_ 

I M 7 l  7.5 

$ 6,899 2,609 321 41 833 10,703 '.7.?E 
% 64.5 24.4 3.0 0.4 7.8 100.0 [ r' 
$ 7,621 3,036 342 38 798 11,833 
% 64.4 25.7 2.9 0.3 6.7 100.0 
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Fiaure 13. Percentage distribution of Federal Direct Loan Program (FDLP) loans, by type of institution: 
FY 1997-FY 2000 
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NOTE: Due to low loan volume, data for private 2-year institutions are not shown in this figure. Data for these entities can be found in table 12 
SOURCE: U S .  Department of Education, Office of Postsecondary Education, Direct LoadLoan Origination System. 
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NOTE: Due to low loan volume, data for private 2-year institutions are not shown in this figure. Data for these entities can be found in table 12. 

I -2 . . I _  BEST' COPY AVAIMBbE SOURCE U S Department of Education. Office of Postsecondary Education. Direct LoadLoan Origination System 
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Fiaure 13. Percentage distribution of Federal Direct Loan Program (FDLP) loans, by type of institution: 
FY 1997-FY 2000 (continued) 

Parent loans for Undergraduate Students (PLUS) 
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NOTE: Due to low loan volume, data for private 2-year institutions are not shown in this figure. Data for these entities can be found in table 12 
SOURCE: U.S. Department of Education. Office of Postsecondary Education. Direct Loankoan Origination System. 
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NOTE: Due to low loan volume, data for private 2-year institutions are not shown in this figure. Data for these entities can be found in table 12 
SOURCE: U.S. D @v 0~~~~~~ Direct LoaMLoan Origination System. 
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g Table 13. Federal Direct Loan Program (FDLP) number of borrowers and dollar amount of Stafford Subsidized, Stafford Unsubsidized, and Parent Loans 
for Undergraduate Students (PLUS) loans, by academic level: FY 1997-FY 2000 

Loan fype 
and fiscal year Freshman Sophomore Junior Senior Graduate Total1 
Stafford Subsidized 

Number of borrowers (in 000’s) and percent of total 

1997 N 388 267 265 282 204 1,405 
% 27.6 19.0 18.8 20.1 14.5 100.0 

1998 N 400 263 260 286 202 1,411 
t % 28.3 18.6 18.4 20.3 14.3 100.0 

1999 N 394 244 244 274 185 1,342 
% 29.4 18.2 18.2 20.4 13.8 100.0 

I 2000 N 357 246 243 273 266 1,384 
I % 25.8 17.8 17.5 19.7 19.2 100.0 
Staflord Unsubsidized 

1997 N 201 . 136 147 168 154 805 
% 24.9 16.8 18.3 20.9 19.1 100.0 

141 151 179 155 842 

1999 N 224 139 154 187 152 856 
% 25.7 16.7 18.0 21.3 18.4 1 O O L  

% 26.2 16.3 17.9 21.8 17.8 100.0 
1 2000 N 231 158 172 204 171 936 
_I-__ -. - _ _ ~ -  

I % 24.7 16.9 18.3 21.8 18.3 100.0 
PLUS loans 

157 - 1997 N 71 38 27 19 
100.1 
167 

- 45.2 24.1 17.3 12.1 
i 1998 N 73 39 30 23 
cI I_ - - II__--_-__I - 

100.0 
163 

- 1 % 43.8 23.4 17.8 _I_ 13.8 
1999 N 73 37 29 24 
i I____.__I_ -___ --__ - 

100 0 
186 

100.1 

1997 N 659 440 439 469 357 2,367 

17.6 14.7- - % 44 9 I --22L-- l_l_-I_- - r-------- -- 1 2000 N 82 43 32 27 
i % 44.2 23 0 17.4 14 3 
FDLP total 

- 

% 27.8 18.6 18.5 19.8 15.1 100.0 
1 1998 N 689 443 441 488 357 2,420 

.I___ l_.l____ I-_.__ __-_ 
I 100.0 

1999 N 691 421 426 485 338 2,361 
-..___ 28.5 18.3 18.2 20.2 14.8 % ~ -_I_-..-- _I- 

29.3 17.8 14.3 100.0 
N 670 447 447 503 437 2,506 

20.5 I ___ ”- - - _ _ _  I___ _18.1_-- 

I % 26.7 17.8 17.8 20.1 17.5 100.0 

-Graduate students are not eligible to receive PLUS loans. 

Number of dollars ($000,000’~) and percent of total 
Freshman Sophomore Junior Senior Graduate Total 

$ 1,067 909 1,293 1,357 1,607 6,233 
% 17.1 14.6 20.7 21.8 25.8 100.0 
$ 1,095 874 1,238 1,342 1,592 6,141 
% 17.8 14.2 20.2 21.9 25.9 100.0 
$ 1,052 795 1,127 1,248 1,464 5,686 
% 18.5 14.0 19.8 22.0 25.7 100.0 
$ 974 828 1,160 1.277 1,794 6,034 
% 16.1 13.7 19.2 21.2 29.7 100.01 

$ 635 451 614 710 1,207 3,617 
12.5 17.0 19.6 33.4 100.0 % 17.5 

$ 685 466 628 750 1,259 3,7871 
____ I 

% 18.1 12.3 16.6 19.8 33.2 100.01 , 
$ 688 455 635 790 1,288 3.855 
% 17.8 11.8 16.5 20.5 33.4 100.0 
$ 723 530 745 898 131 2 4,408j 

I 

% 16.4 12.0 16.9 20.4 34.3 100.01 

$ 498 265 179 122 - 1,068 
100.0 - 24.8 16.8 11.4 

_l_ll_ I__- __ _I_._ ._I__ 
% 46.6 
$ 536 285 206 155 - 1,1981 
% 44.8 ~____II_ 13.0 - 1oo.d 17.2 ________I_ . 23.8 
$ 530 269 198 162 - 1,162 

100.0 % 45.6 23.2 17.0 14.0 
$ 635 323 234 187 - 1,397 

23.2 16.8 13.4 - 100.01 % 45.6 

- 
__I___ __ __ _I 

$ 2,169 1,614 2,089 2,198 2,842 10.918 
14.8 19.1 20.1 26.0 100.0 

I__1_ 

% 19.9 
l_--__l_lll-I. 

$ 2,294 1,616 2,073 2,255 2,874 11,123 
% 20.6 14.5 18.6 20.3 25.8 100.01 
___________I___ .-  .-- - 

$ 2,255 1,515 1,961 2,204 2,764 10,703 - 
14.2 18.3 20.6 25.8 100.0 % 21.1 

$ 2,310 1,675 2,141 2,367 3,327 11,833 1 
i % 19.5 14.2 18.1 20.0 28.1 100.0! 

___II_ I_ _.- . 

W 
4 
h3 

0 0 
0 

1 Total borrowers column may not equal totals provided in other tables. This column represents the sum of each distinct academic level repotted for the borrower during the fiscal year. 

NOTES: Volume measure is Direct Loan commitments. Details may not add to totals due to rounding. Calculations are based on numbers before rounding.Data for earlier years appear in table A-13 in appendix I. 
SOURCE: U S .  Department of Education, Office of Postsecondary Education, National Student Loan Data System. 

Since borrowers can change academic level over the fiscal year and they may change this at different rates than other characteristics, the total borrower counts in tables that describe other characteristics will naturally be different. 
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Fioure 14. Percentage distribution of Federal Direct Loan Program (FDLP) dollars, by academic level: 
FY 1997-FY 2000 
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Percent of total Stafford Subsidized dollars 

SOURCE: US. Department of Education, Office of Postsecondary Education, Direct LoanlLoan Origination System. 
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’ . ’.*’ “BESTCOFsVAVAlMBLE SOURCE: U.S. Department of Education, Office of Postsecondary Education. Direct LoaWLoan Origination System. 
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Fiaure 14. Percentage distribution of Federal Direct Loan Program (FDLP) dollars, by academic level: 
FY 1997-FY 2000 (continued) 

Parent Loans for Undergraduate Students (PLUS) 
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Percent of total PLUS dollars 

NOTE: Graduate students are not eligible to receive PLUS loans. 
SOURCE: US. Department of Education, Office of Postsecondary Education, Direct LoanlLoan Origination System 
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SOURCE: US. Departme bBTeopYec@pjH~~r~ Origination Sys 
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This table shows the number and percentage of FFEL borrowers and dollar commitments made to postsecondary 
education students between FY 1997 and FY2000, by academic level (freshman, sophomore, junior, senior, and 
graduate students). Total FFEL commitments for all loan programs are shown in addition to the commitments 
for each loan program: Stafford Subsidized, Stafford Unsubsidizd, and PLUS. (See also figure 15 which follows 
table 14.) 

In FY 1997-FY 2000, the proportion of total FFEL dollars committed to each academic level remained 
relatively stable. Graduate students received the largest proportion, about 32 percent annually, followed by 
freshmen, who received about 23 percent of the total FFEL dollars committed annually. The remaining 
committed dollars were spread fairly evenly across sophomores, juniors, and seniors, at about 15 percent 
annually. 

Contrary to the Stafford Subsidized program, which generally mirrored the overall FFEL distribution, the 
Stafford Unsubsidized program committed an even greater proportion of total FFEL dollars to graduate 
students. About 43 percent of the total Stafford Unsubsidized dollars were committed to graduate students 
annually from FY 1997 to N 2000. The proportion of Stafford Unsubsidized dollars going to freshmen, 
sophomores, juniors, and seniors was lower by two to four percentage points for each of the academic 
levels. 

The parents of dependent freshmen received almost half of the PLUS program dollars, while the parents of 
dependent sophomores received another quarter. The parents of dependent juniors and seniors received 
about 15 and 12 percent of total PLUS program dollars, respectively. This pattern held each year from 
FY 1997 to FY 2000. 
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