Federal Receipts by Source and Outlays by Function

In the first month of fiscal year 2025, receipts were $76.7 billion lower than a year earlier and outlays were $114.2
billion higher.

BILLIONS OF DOLLARS

2,800
2,400

2,000
1,600
1,200

800

400
0

6,800
6,400

6,000
5,600
5,200
4,800
4,400
4,000
3,600
3,200
2,800

2,400
2,000

1,000
800
600
400
200

BILLIONS OF DOLLARS

RECEIPTS!

INDIVIDUAL INCOME TAXES

SOCIAL INSURANCE
AND RETIREMENT RECEIPTS

| OUTLAYS!

NONDEFENSE /”

s

NATIONAL DEFENSE
\

2016 | 2017 | 2018 | 2019 |

TINCLUDES ON-BUDGET AND OFF-BUDGET ITEMS.
SOURCES: DEPARTMENT OF THE TREASURY AND OFFICE OF MANAGEMENT AND BUDGET

2020 |

2021

FISCAL YEARS

2022 | 2023 | 2024 | 2025

COUNCIL OF ECONOMIC ADVISERS

2,800
2,400

2,000
1,600
1,200
800

400
0

6,800
6,400

6,000
5,600
5,200
4,800
4,400
4,000
3,600
3,200
2,800

2,400
2,000

1,000
800
600
400
200

[Billions of dollars]

On-budget and off-budget receipts On-budget and off-budget outlays
) National defense
Social
- N Indi- | Corpora-| 'MSU" Depart-
Fiscal year or period p ! ance P Interna- ! :
vidual tion ment h Medi- | Income | Social Net
Total income | income r;?i_ Other Total Total of ;:(?gﬁls Health care | security | security | interest Other
taxes taxes ment ota De-

f fense,

receipts military
2006 2,4069| 1,043.9| 3539| 8378 171.2| 2,655.1 521.8| 4993 295| 2528| 3299| 3524 5485| 2266 3935
2007 2,568.0 | 1,163.5 370.2 869.6 164.7 | 2,728.7 551.3 528.5 28.5 266.4 375.4 365.9 586.2 2371 3179
2008 .... 252401 1,145.7 304.3 900.2 1737 | 2,982.5 616.1 594.6 28.9 280.6 390.8 431.2 617.0 252.8 365.2
2009 2,1050| 9153| 1382| 8909 1605| 35177| 661.0| 636.7 375 33441 4301 533.1 683.0| 186.9 651.7
2010 ... 2,162.7 898.5 1914 864.8 20791 34571 693.5 666.7 452 369.1 451.6 622.1 706.7 196.2 372.6
2011 2,303.5( 1,091.5 181.1 818.8 212.11 3,603.1 705.6 678.1 457 3725 485.7 597.3 730.8 230.0 435.7
2012 24500 1,132.2| 2423| 8453| 230.2| 35266| 677.9| 6509 36.8| 346.8| 4718| 541.2( 7733| 2204 458.4
2013 2,775.1| 1,3164| 2735| 9478| 2374\ 34549| 6334| 6078 465| 3583| 4978| 5364| 8136| 2209 348.0
2014 30215( 1,3946| 3207| 1,0235| 2827| 3506.3| 6035| 577.9 469| 4095| 511.7| 5136| 8505| 2290 3417
2015 ... 32499 15408| 3438 1,065.3| 300.0| 3,691.9| 589.7| 5625 520| 4823| b546.2| 5088| 8878| 2232 402.0
2016 3,268.0| 1,546.1 2996 1,115.1 307.3| 38526| 593.4| 5654 453| 511.3| 5945[ 5141 916.1 240.0 4379
2017 ... 3316.2| 1,587.1 297.0| 1,1619| 270.1| 39816| 598.7| 5689 46.3| 5332| 5973| 5034| 9449| 2626 4953
2018 ... 33299 1,6835| 2047( 1170.7| 2709| 4109.0| 631.3| 600.8 489| 551.2| 5887| 4953| 9878| 3250 480.9
2019 346341 1,7117.9| 2302 1,243.1 272.1| 44470| 685.7| 6537 530| 584.8| 651.0| 5148]| 1,0444| 3752 538.0
2020 ... 34212 16087 211.8| 1,3100| 290.7| 6,5536| 7246| 690.4 67.7| 7476| 7762| 1,263.6| 1,0958| 3455| 15326
2021 ... 4,047.1| 2,044.4 37181 13141 316.8| 6,822.5 753.9 7176 47.0 796.5 696.5| 1,647.7| 1,134.6 3523 1,394.1
2022 ... 4,897.3| 2,632.1 4249| 1,4835| 356.8| 62733| 7656| 7265 7191 9141] 7551 866.1| 1,2187| 4759| 12059
2023 .. 4,4409| 21765 4196 16145 230.4| 61347 820.3 775.9 69.3 888.6 847.5 7747 1,354.3 658.3 7218
20247 . 49187 | 2,426.1 5299 1,7096| 253.2| 6,751.6| 8740 826.3 720 911.7| 8741 671.11 1,4609 | 881.7| 1,006.1
2025 (estimates) . 55616| 2,686.3| 7025| 19196 | 2532 7,439.3| 9308| 8812 83.1 967.3| 963.4| 927.0| 15585| 984.3| 1,0249

First month: 2

Fiscal year 2024 .. 4034 2199 482 1142 211 4700 87.4 83.4 6.0 705 235 329 1173 76.0 56.5
Fiscal year 2025 .. 326.8| 168.0 129 1223 236| 5842| 1035 99.2 6.2 85.0 771 452 1249 80.3 62.1

" Data for fiscal year 2024 are from Final Monthly Treasury Statement issued October 18, 2024.
2 Data from current issue Monthly Treasury Statement. Data for Department of Defense, military, include a small amount that is classified and listed under international affairs, and not included in

national defense.

Note: Data for fiscal year 2025 are from Mid-Session Review, Budget of the U.S. Government, Fiscal Year 2025, issued July 19, 2024. Other data (except as noted) are from Budget of the United States
Government, Fiscal Year 2025, issued March 11, 2024.
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