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National Income
[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Period National 
income

Com-
pensation 

of 
employ-

ees

Proprietors’ 
income 1 Rental 

income 
of 

persons 
with 

capital 
con-

sumption 
adjust-
ment

Corporate profits with inventory valuation 
and capital consumption adjustments

Net 
interest 

and 
miscel-
laneous 

payments

Taxes 
on 

produc-
tion 
and 

imports

Less: 
Subsidies

Business 
current 
transfer 

payments

Current 
surplus 

of 
govern-
ment 
enter-
prises

Farm Nonfarm Total

Profits with inventory valuation 
adjustment and without 

capital consumption adjustment Capital 
con-

sumption 
adjust-
mentTotal

Profits 
before 

tax

Inventory 
valuation 
adjust-
ment

2012  �������������������� 14,099�6 8,567�4 59�9 1,286�4 534�5 1,997�4 2,144�7 2,156�1 –11�4 –147�2 494�0 1,136�1 58�0 97�3 –15�4
2013  �������������������� 14,507�1 8,835�0 87�0 1,315�3 577�4 2,010�7 2,165�9 2,151�5 14�4 –155�2 459�2 1,188�7 59�7 109�5 –15�9
2014  �������������������� 15,228�1 9,250�2 67�7 1,377�9 602�7 2,120�2 2,266�6 2,264�5 2�1 –146�4 504�8 1,240�8 58�1 132�7 –11�0
2015  �������������������� 15,749�5 9,699�4 54�1 1,366�7 609�5 2,060�5 2,184�6 2,128�3 56�3 –124�1 591�1 1,275�2 57�2 155�6 –5�3
2016  �������������������� 16,033�4 9,966�1 34�1 1,389�2 626�6 2,037�7 2,138�8 2,134�2 4�5 –101�1 567�3 1,311�6 61�7 166�9 –4�4
2017  �������������������� 16,774�9 10,426�1 39�5 1,466�4 652�7 2,128�9 2,147�9 2,194�8 –46�8 –19�1 612�5 1,366�3 59�9 149�1 –6�7
2018  �������������������� 17,673�3 10,959�5 38�9 1,541�5 681�9 2,305�0 2,211�3 2,259�0 –47�7 93�6 598�7 1,461�7 63�3 158�0 –8�6
2019  �������������������� 18,273�1 11,447�7 38�4 1,560�5 692�1 2,367�8 2,254�6 2,254�6 �0 113�2 558�2 1,532�3 73�0 162�3 –13�3
2020  �������������������� 17,710�7 11,572�2 70�2 1,579�9 711�6 2,243�8 2,165�9 2,184�1 –18�2 77�9 618�8 1,534�7 761�4 158�6 –17�5
2021  �������������������� 19,938�0 12,598�7 97�8 1,724�1 726�4 2,805�8 2,753�8 3,001�2 –247�4 52�0 686�1 1,641�1 493�1 164�0 –12�9
2019: I   ��������������� 18,070�4 11,336�1 33�1 1,552�4 687�0 2,297�2 2,214�9 2,234�6 –19�7 82�3 570�2 1,504�8 69�0 170�8 –12�2
      II  ��������������� 18,216�3 11,394�1 23�6 1,549�2 691�0 2,387�0 2,279�6 2,289�3 –9�8 107�5 560�4 1,520�9 58�8 162�5 –13�7
      III  �������������� 18,299�7 11,453�9 46�4 1,564�1 691�5 2,381�8 2,255�3 2,214�9 40�3 126�5 541�6 1,547�4 81�2 168�2 –14�0
      IV  �������������� 18,505�9 11,606�8 50�6 1,576�1 699�0 2,405�1 2,268�6 2,279�5 –10�9 136�5 560�7 1,556�3 82�8 147�5 –13�4
2020: I  ���������������� 18,473�4 11,755�5 58�1 1,580�2 712�2 2,169�5 2,081�9 1,988�8 93�0 87�6 566�9 1,577�1 80�9 149�4 –14�6
      II  ��������������� 16,241�3 11,029�2 44�9 1,426�2 709�5 1,942�6 1,864�0 1,818�9 45�1 78�6 619�3 1,460�5 1,124�3 152�8 –19�5
      III  �������������� 17,544�3 11,539�7 69�2 1,691�5 714�5 2,435�4 2,360�5 2,448�4 –88�0 74�9 623�0 1,544�0 1,221�2 165�8 –17�7
      IV  �������������� 18,583�8 11,964�2 108�5 1,621�5 710�0 2,427�5 2,357�2 2,480�1 –122�9 70�4 666�1 1,557�0 619�2 166�3 –18�1
2021: I  ���������������� 19,086�8 12,088�9 73�0 1,640�9 716�9 2,551�4 2,461�8 2,711�3 –249�5 89�6 695�2 1,580�1 406�3 165�8 –19�3
      II  ��������������� 19,575�1 12,416�6 119�4 1,728�7 716�3 2,819�2 2,747�7 3,069�0 –321�2 71�4 693�6 1,636�3 705�6 166�0 –15�4
      III  �������������� 20,205�0 12,756�5 110�6 1,756�3 729�0 2,916�1 2,873�9 3,114�9 –241�1 42�2 680�3 1,654�7 555�1 162�5 –5�8
      IV  �������������� 20,885�0 13,132�6 88�0 1,770�5 743�6 2,936�5 2,931�6 3,109�4 –177�9 5�0 675�1 1,693�4 305�3 161�7 –11�2
2022: I r  �������������� 21,342�3 13,424�9 109�1 1,769�1 748�4 2,872�7 2,946�5 3,196�5 –250�0 –73�8 678�3 1,738�2 150�1 165�7 –14�0

1 With inventory valuation and capital consumption adjustments�

Source: Department of Commerce (Bureau of Economic Analysis)�

Real Personal Consumption Expenditures
[Billions of chained (2012) dollars, except as noted; quarterly data at seasonally adjusted annual rates]

Period

Total 
personal 

con-
sumption 
expendi-

tures

Goods Services
Adden-
dum: 

Personal 
con-

sumption 
expendi-

tures 
excluding 
food and 
energy 2

Retail 
sales of 

new 
passenger 
cars and 

light 
trucks 

(millions 
of units)

Total 
goods

Durable Nondurable

Total 
services 1

Household 
con-

sumption 
expendi-

tures

Housing 
and 

utilities
Health 
care

Financial 
services 

and 
insurance

Total 
durable 
goods 1

Motor 
vehicles 

and 
parts

Total 
non-

durable 
goods 1

Food and 
beverages 
purchased 

for off-
premises 

con-
sumption

Gasoline 
and 

other 
energy 
goods

2012  �������������������� 11,047�4 3,637�7 1,144�2 396�6 2,493�5 846�2 421�9 7,409�6 7,068�1 2,014�7 1,821�3 830�9 9,571�6 14�4
2013  �������������������� 11,211�7 3,752�2 1,214�1 415�3 2,538�5 855�5 429�7 7,460�3 7,114�7 2,033�6 1,832�6 826�0 9,712�4 15�5
2014  �������������������� 11,515�3 3,905�1 1,301�6 439�4 2,605�3 871�4 430�0 7,613�2 7,267�9 2,039�3 1,892�8 828�7 9,996�8 16�5
2015  �������������������� 11,892�9 4,090�9 1,400�6 472�8 2,693�7 884�8 450�0 7,809�8 7,471�7 2,039�6 1,994�6 848�8 10,343�3 17�4
2016  �������������������� 12,187�7 4,231�7 1,476�0 487�2 2,760�5 913�2 453�0 7,968�5 7,614�8 2,049�4 2,070�0 830�7 10,605�2 17�5
2017  �������������������� 12,483�7 4,395�2 1,568�4 510�4 2,834�2 945�9 450�8 8,110�1 7,755�3 2,052�8 2,115�0 846�5 10,869�0 17�2
2018  �������������������� 12,845�0 4,569�3 1,678�2 531�2 2,903�6 967�3 448�2 8,305�7 7,936�0 2,082�5 2,169�7 859�1 11,189�1 17�2
2019  �������������������� 13,126�3 4,723�0 1,749�7 524�9 2,988�1 987�1 447�6 8,443�7 8,090�8 2,102�2 2,240�3 849�3 11,450�7 17�0
2020  �������������������� 12,629�9 4,942�5 1,884�3 542�0 3,080�5 1,062�0 386�3 7,808�5 7,393�5 2,124�3 2,051�8 851�6 10,932�3 14�5
2021  �������������������� 13,624�8 5,543�9 2,225�1 623�2 3,359�4 1,108�8 423�6 8,258�1 7,903�2 2,147�9 2,198�6 877�7 11,838�3 15�0
2019: I   ��������������� 12,975�1 4,630�6 1,693�6 511�7 2,948�7 970�6 448�9 8,377�8 8,020�3 2,095�9 2,211�5 852�6 11,314�1 16�9
      II  ��������������� 13,088�8 4,709�1 1,737�5 521�8 2,985�4 985�1 450�8 8,420�2 8,067�7 2,095�3 2,239�0 846�7 11,418�4 17�0
      III  �������������� 13,192�3 4,765�5 1,773�1 528�5 3,008�2 997�9 448�0 8,471�0 8,118�2 2,105�9 2,247�5 846�8 11,504�7 17�1
      IV  �������������� 13,249�0 4,786�9 1,794�7 537�5 3,010�1 994�7 443�0 8,505�9 8,157�0 2,111�8 2,263�3 850�9 11,565�6 16�9
2020: I   ��������������� 13,014�5 4,790�2 1,738�3 493�0 3,061�8 1,066�8 414�1 8,284�4 7,870�2 2,104�9 2,165�7 847�3 11,300�9 15�0
      II  ��������������� 11,756�4 4,665�8 1,731�8 498�4 2,949�1 1,056�5 341�7 7,217�3 6,748�9 2,128�9 1,782�6 842�0 10,098�1 11�3
      III  �������������� 12,820�8 5,158�9 2,030�6 586�8 3,159�9 1,066�8 401�2 7,815�2 7,422�8 2,130�7 2,094�5 852�4 11,103�1 15�4
      IV  �������������� 12,927�9 5,155�0 2,036�4 589�7 3,151�1 1,057�9 388�3 7,917�0 7,531�9 2,132�5 2,164�4 864�7 11,227�2 16�2
2021: I  ���������������� 13,282�7 5,476�6 2,253�5 661�2 3,269�3 1,103�3 393�7 7,993�4 7,622�4 2,142�4 2,140�7 874�7 11,523�8 16�8
      II  ��������������� 13,665�6 5,646�7 2,316�2 686�1 3,377�2 1,112�1 425�5 8,214�3 7,863�1 2,143�9 2,193�6 867�9 11,875�1 16�9
      III  �������������� 13,732�4 5,518�3 2,158�5 576�0 3,394�0 1,111�2 437�1 8,378�5 8,031�4 2,152�5 2,219�8 876�6 11,930�8 13�3
      IV  �������������� 13,818�4 5,533�9 2,171�9 569�7 3,397�1 1,108�7 438�2 8,446�2 8,095�7 2,152�8 2,240�2 891�4 12,023�5 12�9

2022: I r  �������������� 13,881�1 5,529�7 2,203�1 591�5 3,365�4 1,097�0 425�1 8,508�5 8,146�0 2,172�0 2,237�7 890�1 12,092�9 14�1

1 Includes other items, not shown separately� 
2 Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food� 

Note: Because of the formula used for calculating real GDP, the chained (2012) dollar estimates for the detailed components do not add to the chained-dollar value of GDP or to any intermediate 
aggregates�

Source: Department of Commerce (Bureau of Economic Analysis)�
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