Corporate Profits

In the fourth quarter of 2019, according to current estimates, corporate profits before tax rose $80.5 billion (annual
rate) and profits after tax rose $67.2 billion.
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[Billions of dollars; quarterly data at seasonally adjusted annual rates]
Profits (before tax) with inventory valuation adjustment ! Profits after tax
Domestic industries Profits Taoxrfs Inventory
Period . before Undistrib- | valuation
Total 2 Nonfinancial tax corporate Total ~Net uted adjustment
. . income dividends .
Total Financial 2 | Manufac- o ; profits
Total turing Utilities | Wholesale | Retail
2010 .. 1,786.4 1,400.6 405.8 994.8 281.8 30.6 99.3 115.9 1,834.0 272.5 1,561.5 643.2 918.3 —47.6
2011 .. 17502 | 13377 3784 959.3 296.0 10.2 97.2 115.1 1.818.2 281.1 1,537.2 779.1 758.1 -68.0
2012 .. 21447 1,739.3 48241 1,256.9 403.0 138 137.9 155.7 | 2,156.1 3349 18212 948.7 872.6 -114
2013 .. 21659 | 1,767.1 4307 1,336.3 4469 28.3 146.4 153.3| 21515 3628 | 17887 1,009.0 779.7 144
2014 .. 2,2666 | 1,861.7 4831 1,378.6 4587 32.8 150.6 157.3|  2,2645 4073 | 1,857.2| 1,096.1 761.1 2.1
2015 .. 2,190.0 1,787.5 4481 1,339.4 424.8 20.1 152.0 169.3 2,136.9 396.6 1,740.3 1,164.9 575.5 53.1
2016 .. 2,116.5 1,704.6 456.8 1,247.8 332.2 94 126.6 170.5 21174 377.6 1,739.8 11759 563.9 -9
2017 .. 2,084.1 1,630.0 4135| 1,2165 3155 1.6 124.2 156.9| 21330 3194 18136 12396 5739 —48.9
2018 .. 2,0119( 15103 4050| 11,1053 283.7 -4.0 108.9 133.1 2,063.5 2198 | 18437 1,312.6 531.1 -515
2019 .. 2,069.4| 15384 4191 1.119.4 272.8 -25 120.4 163.9| 2,068.2 2182 1.850.0| 11,3409 509.2 12
2017: 21289 11,6923 4098 | 11,2825 306.5 135 132.7 1745| 21879 3228 | 1,865.1 1,219.5 645.6 -59.0
215141 1,728 41701 1,311 337.1 14.2 140.0 168.1 2,168.9 314.1 1,854.8| 12468 608.0 -175
21715( 11,7038 4409 | 11,2629 348.8 1.7 127.8 161.9| 22046 3353 | 18693 12427 626.6 -33.1
18845 13958 386.3 | 1,009.5 269.6 6.8 9.4 1232 19704 3054 | 16650| 12495 4155 -86.0
19799 | 14721 4133| 11,0588 246.0 1.7 109.3 137.7) 2,0439 2076| 1836.3| 172663 570.0 -64.0
19915 14965 4184 11,0782 287.0 -1.6 92.3 122.8| 20764 2226 18537 1,291.9 561.9 -84.8
2,0450| 11,5334 3974 11361 298.9 5.4 110.9 141.8| 2,0871 2303 | 1.856.8| 13297 527.1 —42.1
2,031.3 1,539.1 390.8 1,148.2 303.0 -10.7 1229 130.0 2,046.5 2185 1,828.1 1,362.5 465.6 -15.2
2019: 1 . 1,999.9 1,500.4 419.0 1,081.4 260.1 —4.2 116.1 151.2 2,015.5 2154 1,800.0 1,324.6 4754 =155
I 2,0805| 1,542.3 42241 1,1200 265.5 14 120.6 161.5| 20849 2252 1.859.7 1,346.9 512.9 4.4
I 2,073.9 1,530.1 417.7 11124 274.8 -2.0 120.7 164.3 2,046.0 209.3 1,836.6 1,339.6 4971 279
V... 21233 1,580.9 417.2 1,163.7 290.6 2.4 124.4 178.6 2,126.5 222.8 1,903.8 1,352.4 551.3 -32
2020: | oo P1I3T19 | s | s

1 See p. 4 for profits with inventory valuation and capital consumption adjustments.
2 Includes rest of the world, not shown separately.

3 Includes industries not shown separately.

Note: Data by industry are based on the North American Industry Classification System (NAICS).

Source: Department of Commerce (Bureau of Economic Analysis).
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