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National Income
[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Period National 
income

Com-
pensation 

of 
employ-

ees

Proprietors’ 
income 1 Rental 

income 
of 

persons 
with 

capital 
con-

sumption 
adjust-
ment

Corporate profits with inventory valuation 
and capital consumption adjustments

Net 
interest 

and 
miscel-
laneous 

payments

Taxes 
on 

produc-
tion 
and 

imports

Less: 
Subsidies

Business 
current 
transfer 

payments

Current 
surplus 

of 
govern-
ment 
enter-
prises

Farm Nonfarm Total

Profits with inventory valuation 
adjustment and without 

capital consumption adjustment Capital 
con-

sumption 
adjust-
mentTotal

Profits 
before 

tax

Inventory 
valuation 
adjust-
ment

2010 ��������������������� 12,735.8 7,924.9 39.0 1,069.7 394.2 1,728.7 1,786.4 1,834.0 –47.6 –57.7 465.2 1,063.1 55.8 126.8 –20.1
2011 ��������������������� 13,357.7 8,225.9 64.9 1,164.4 478.6 1,809.8 1,750.2 1,818.2 –68.0 59.6 461.7 1,103.7 60.0 128.1 –19.4
2012 ��������������������� 14,094.7 8,566.7 60.9 1,286.4 518.0 1,997.4 2,144.7 2,156.1 –11.4 –147.2 503.7 1,136.1 58.0 98.8 –15.4
2013 ��������������������� 14,494.7 8,834.2 88.3 1,315.3 557.0 2,010.7 2,165.9 2,151.5 14.4 –155.2 465.9 1,188.7 59.7 110.3 –15.9
2014 ��������������������� 15,242.5 9,249.1 69.8 1,377.9 604.6 2,120.2 2,266.6 2,264.5 2.1 –146.4 516.1 1,240.8 58.1 132.9 –11.0
2015 ��������������������� 15,787.9 9,698.2 56.0 1,366.2 648.1 2,061.5 2,190.0 2,136.9 53.1 –128.5 586.8 1,277.1 57.3 156.7 –5.5
2016 ��������������������� 16,053.6 9,960.3 35.6 1,388.1 681.4 2,011.5 2,116.5 2,117.4 –0.9 –105.0 560.0 1,312.8 61.8 168.2 –2.6
2017 ��������������������� 16,708.8 10,411.6 38.1 1,480.1 718.8 2,005.9 2,084.1 2,133.0 –48.9 –78.1 608.0 1,364.5 61.1 145.4 –2.5
2018 ��������������������� 17,545.9 10,928.5 27.2 1,561.6 756.8 2,074.6 2,011.9 2,063.5 –51.5 62.7 672.6 1,441.8 64.4 153.7 –6.5
2019 ��������������������� 18,155.2 11,420.9 32.0 1,626.3 777.9 2,074.6 2,069.4 2,068.2 1.2 5.2 644.9 1,494.8 74.7 170.7 –12.2
2017:  I  ���������������� 16,475.3 10,227.6 44.5 1,450.3 707.4 1,995.4 2,128.9 2,187.9 –59.0 –133.6 607.7 1,340.8 59.9 163.6 –2.0
           II ���������������� 16,611.7 10,334.2 42.1 1,470.1 709.9 2,008.0 2,151.4 2,168.9 –17.5 –143.4 603.6 1,355.1 58.7 149.5 –2.2
           III ��������������� 16,753.1 10,456.7 34.1 1,489.0 722.0 2,019.0 2,171.5 2,204.6 –33.1 –152.5 596.3 1,371.4 63.2 130.5 –2.6
           IV ��������������� 16,995.2 10,628.0 31.8 1,511.1 736.0 2,001.4 1,884.5 1,970.4 –86.0 116.9 624.5 1,390.6 62.8 138.0 –3.1
2018:  I  ���������������� 17,313.0 10,786.0 28.1 1,539.4 743.8 2,052.3 1,979.9 2,043.9 –64.0 72.4 666.4 1,415.8 59.3 144.0 –3.5
           II ���������������� 17,454.0 10,876.1 27.5 1,545.8 754.0 2,056.4 1,991.5 2,076.4 –84.8 64.9 678.6 1,433.9 58.6 145.4 –5.2
           III ��������������� 17,673.5 10,994.3 17.4 1,572.6 765.2 2,104.2 2,045.0 2,087.1 –42.1 59.2 677.0 1,442.3 58.4 166.1 –7.3
           IV ��������������� 17,743.1 11,057.4 35.9 1,588.4 764.1 2,085.6 2,031.3 2,046.5 –15.2 54.3 668.4 1,475.2 81.3 159.2 –9.9
2019:  I ����������������� 17,912.4 11,306.6 24.8 1,596.3 767.0 2,006.9 1,999.9 2,015.5 –15.5 6.9 657.2 1,472.3 72.6 165.4 –11.5
           II ���������������� 18,092.3 11,386.9 19.2 1,613.7 777.2 2,082.7 2,080.5 2,084.9 –4.4 2.2 644.7 1,479.3 61.9 163.3 –12.9
           III ��������������� 18,216.2 11,441.7 41.8 1,641.5 779.7 2,078.0 2,073.9 2,046.0 27.9 4.1 636.4 1,507.6 82.6 184.6 –12.6
           IV ��������������� 18,399.8 11,548.2 42.1 1,653.5 787.7 2,131.0 2,123.3 2,126.5 –3.2 7.7 641.5 1,520.0 82.0 169.6 –11.7
2020:  I p ��������������� ��������������� 11,559.2 37.3 1,661.2 797.8 ��������������� ��������������� ��������������� ��������������� –28.4 640.6 1,536.8 75.9 175.7 –18.6

1 With inventory valuation and capital consumption adjustments.

Source: Department of Commerce (Bureau of Economic Analysis).

Real Personal Consumption Expenditures
[Billions of chained (2012) dollars, except as noted; quarterly data at seasonally adjusted annual rates]

Period

Total 
personal 

con-
sumption 
expendi-

tures

Goods Services
Adden-
dum: 

Personal 
con-

sumption 
expendi-

tures 
excluding 
food and 
energy 2

Retail 
sales of 

new 
passenger 
cars and 

light 
trucks 

(millions 
of units)

Total 
goods

Durable Nondurable

Total 
services 1

Household 
con-

sumption 
expendi-

tures

Housing 
and 

utilities
Health 
care

Financial 
services 

and 
insurance

Total 
durable 
goods 1

Motor 
vehicles 

and 
parts

Total 
non-

durable 
goods 1

Food and 
beverages 
purchased 

for off-
premises 

con-
sumption

Gasoline 
and 

other 
energy 
goods

2010 ��������������������� 10,643.0 3,485.7 1,027.3 360.0 2,461.3 837.7 437.9 7,157.4 6,859.0 1,966.8 1,761.7 810.5 9,151.3 11.6
2011 ��������������������� 10,843.8 3,561.8 1,079.7 370.1 2,482.9 839.0 427.8 7,282.1 6,969.3 1,993.0 1,788.7 831.4 9,363.2 12.7
2012 ��������������������� 11,006.8 3,637.7 1,144.2 396.6 2,493.5 846.2 421.9 7,369.1 7,027.5 1,996.3 1,821.3 820.1 9,531.1 14.4
2013 ��������������������� 11,166.9 3,752.2 1,214.1 415.3 2,538.5 855.5 429.7 7,415.5 7,069.8 2,006.4 1,832.6 815.2 9,667.6 15.5
2014 ��������������������� 11,497.4 3,905.1 1,301.6 439.4 2,605.3 871.4 430.0 7,594.9 7,249.6 2,039.9 1,892.8 817.9 9,978.8 16.5
2015 ��������������������� 11,921.2 4,088.6 1,398.8 471.7 2,693.2 884.0 450.1 7,838.5 7,500.8 2,087.3 1,995.0 836.3 10,372.0 17.4
2016 ��������������������� 12,247.5 4,236.6 1,484.2 486.3 2,757.5 910.5 452.1 8,021.1 7,671.0 2,118.6 2,070.7 817.8 10,667.2 17.5
2017 ��������������������� 12,566.9 4,403.4 1,586.4 511.1 2,825.2 940.5 448.2 8,182.2 7,831.4 2,134.9 2,119.4 832.9 10,956.6 17.1
2018 ��������������������� 12,944.6 4,583.3 1,685.7 533.1 2,909.6 970.4 447.4 8,388.1 8,019.7 2,164.2 2,181.6 841.5 11,287.2 17.2
2019 ��������������������� 13,280.1 4,754.6 1,766.4 542.7 3,002.9 988.4 448.6 8,562.9 8,201.2 2,184.3 2,249.3 856.7 11,598.0 16.9
2017:  I  ���������������� 12,438.9 4,318.2 1,538.3 496.8 2,786.4 929.2 444.3 8,133.0 7,777.2 2,118.9 2,102.5 829.9 10,854.6 17.1
           II ���������������� 12,512.9 4,375.9 1,567.0 501.9 2,816.1 933.3 451.5 8,154.1 7,803.5 2,134.5 2,101.2 829.4 10,905.7 16.8
           III ��������������� 12,586.3 4,419.7 1,596.9 513.2 2,831.3 942.4 448.8 8,186.6 7,838.6 2,136.0 2,127.0 833.4 10,974.2 17.1
           IV ��������������� 12,729.7 4,499.8 1,643.5 532.6 2,866.7 957.2 448.0 8,254.9 7,906.2 2,150.0 2,146.9 838.8 11,091.8 17.5
2018:  I  ���������������� 12,782.9 4,513.9 1,652.8 524.7 2,872.0 962.9 445.7 8,293.5 7,940.3 2,152.2 2,156.2 840.9 11,142.8 17.1
           II ���������������� 12,909.2 4,573.5 1,685.1 534.2 2,900.8 967.5 449.2 8,362.9 7,999.1 2,164.5 2,174.7 839.2 11,251.9 17.3
           III ��������������� 13,019.8 4,614.0 1,699.8 534.8 2,926.6 973.8 446.3 8,433.6 8,064.3 2,167.7 2,203.2 841.1 11,357.5 17.0
           IV ��������������� 13,066.3 4,631.8 1,705.2 538.5 2,938.9 977.2 448.5 8,462.6 8,075.1 2,172.7 2,192.4 844.9 11,396.5 17.4
2019:  I  ���������������� 13,103.3 4,649.2 1,706.3 524.2 2,954.6 973.1 449.0 8,483.1 8,119.9 2,173.1 2,227.0 850.7 11,441.8 16.8
           II ���������������� 13,250.0 4,746.4 1,759.3 544.1 3,001.3 985.8 450.1 8,541.4 8,177.2 2,179.1 2,245.5 852.7 11,572.9 17.0
           III ��������������� 13,353.1 4,808.0 1,793.9 547.5 3,030.0 999.0 448.9 8,587.9 8,224.7 2,191.4 2,248.7 857.6 11,654.9 17.0
           IV ��������������� 13,413.8 4,814.7 1,806.1 554.8 3,025.7 995.8 446.5 8,639.1 8,283.2 2,193.4 2,275.9 865.6 11,722.5 16.7
2020:  I p ��������������� 13,153.0 4,798.5 1,728.8 501.5 3,076.9 1,053.2 440.2 8,409.5 8,024.5 2,196.9 2,165.5 871.6 11,419.5 15.0

1 Includes other items, not shown separately. 
2 Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food. 

Note: Because of the formula used for calculating real GDP, the chained (2012) dollar estimates for the detailed components do not add to the chained-dollar value of GDP or to any intermediate 
aggregates.

Source: Department of Commerce (Bureau of Economic Analysis).
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