Sources and Uses of Funds, Nonfarm Nonfinancial Corporate Business

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Sources Uses
External (Net increase in liabilities)
Funds raised in markets Discrepancy
i . Increase (sources
Period Total Internal ! Credit market instruments Total ee(azlr:g!- in less
Total Net 2 P financial uses)
Total Other tures
net new S i Loans assets
funds equity Total ecurales and
raised issues ota ?n short-term
mortgages paper
2010 .... 2,180.6 1,693.3 487.3 —306.7 —250.7 —56.1 112.3 -168.4 342.9 1,855.7 1,300.4 555.3 36.1
2011 2,666.8 1,772.9 893.9 —-135.5 —454.6 319.1 78.1 240.3 250.0 1,793.6 1,425.0 368.6 2932
2012 2,805.5 1,820.6 984.9 -5.0 -344.9 3399 206.7 133.3 468.8 1,9185 1,611.3 307.2 555.7
2013 2,851.3 1,925.5 925.8 195 -352.9 3724 268.0 104.5 370.0 2,383.9 1,676.0 707.9 118.9
2014 33235 1,942.0 1,381.5 54.7 —394.5 4492 250.9 198.3 652.0 24956 1,822.0 673.6 338.7
2015 3,349.9 1,936.9 1,413.0 26.6 —549.6 576.2 483.8 925 687.9 3,062.2 1,925.1 1,137.1 26
2016 3,027.2 1,855.9 1171.3 —284.4 —576.8 292.4 274.3 18.2 637.4 2,7308 1,779.7 951.1 -112.7
2017 2,460.0 1,767.5 692.5 2229 —-320.8 543.7 3345 209.4 10.0 24363 1,887.4 548.9 -187.1
2018 2,539.5 2,105.4 434.1 -252.2 —529.7 277.4 206.9 705 3195 2,369.8 2,051.0 318.8 345
20197 e | e 21683 | oo 50.0 —408.5 4585 309.0 149.5 669.4 2,836.8 2,130.9 7059 253.8
2017: 2,059.8 1,921.8 138.0 253.2 —359.3 612.5 476.4 136.1 —694.6 1,981.6 1,831.9 149.7 -183.8
2,436.1 1,949.7 486.4 389.7 -220.5 610.3 277.3 3329 -311.8 2,349.2 1,857.3 4919 —50.8
2,875.9 2,018.8 857.1 168.0 —474.4 642.4 353.7 288.7 691.7 3,608.1 1,927.4 1,680.7 —488.0
2,468.1 1,179.6 1,288.5 80.7 —229.1 309.8 230.1 79.6 354.8 1,806.5 1,932.9 —126.4 -25.6
2018: 2,508.8 2,146.0 362.8 —44.7 —-376.3 331.6 283.4 48.2 50.8 2,775.9 1,984.7 791.2 —414.6
21914 2,074.8 116.6 —691.6 —805.3 1138 109.7 41 356.6 2,186.1 1,988.5 197.6 —490.4
29151 2,0755 839.6 269.5 —185.6 455.1 262.5 1925 358.7 2,252.0 2,094.0 158.0 906.0
25425 21251 4174 —542.3 —751.4 209.2 1721 371 512.0 2,265.4 2,136.8 128.6 136.8
2019: 28453 | 20901 755.2 776| 6905 768.1 4420 362 10092| 21098| 21762 -66.4| 13879
. 175, . 290.5 —-147.0 437.5 336.7 100.8 548.7 2,953.8 2,145.2 808.6 335.6
105.6 —470.7 576.3 455.0 121.3 544.2 33179 21212 1,190.7 -379.0
—2739 —326.0 52.0 25 49.6 575.7 2,965.5 2,074.9 890.6 -329.4

T Profits before tax (book) less taxes on corporate income, less net dividends, plus capital consumption allowance (consumption of fixed capital plus capital consumption adjustment), foreign earn-
ings retained abroad, inventory valuation adjustment, and net capital transfers.

ZIncludes trade payables, taxes payable, and miscellaneous liabilities (foreign direct investment in the U.S., pension fund contributions payable, and other).

3 Nonresidential fixed investment plus residential fixed investment, inventory change with inventory valuation adjustment, and nonproduced nonfinancial assets.
Source: Board of Governors of the Federal Reserve System.

Consumer Credit

[Billions of dollars; seasonally adjusted]

Consumer credit outstanding (end of period) Net change in consumer credit outstanding '
Period
Total Revolving Nonrevolving 2 Total Revolving Nonrevolving 2

2010: 2,646.8 839.1 1,807.7 91.8 -77.0 168.8
2011: 2,756.4 840.3 1,916.1 109.6 1.2 108.4
2012: 29132 840.2 2,0731 156.8 -1 157.0
2013: 3,090.9 854.4 2,236.5 1717 14.2 163.4
2014: 3,311.9 887.7 2,424.2 221.0 333 187.7
2015: 34103 907.2 2,503.1 98.4 19.5 78.9
2016: 3,643.4 968.5 2,674.9 2331 61.3 171.8
2017: 3,829.0 1,022.9 2,806.1 185.6 54.4 1312
2018: 4,010.7 1,054.6 2,956.1 181.7 31.7 150.0
2019: 41911 1,094.3 3,096.8 180.4 397 140.7
2019: Mar” 4,056.3 1,061.2 2,995.1 12.1 -1.0 132
Apr” 4,0737 1,067.9 3,005.8 17.4 6.7 10.7

May " 4,088.3 1,072.3 3,015.9 14.6 44 10.1

June " 4,100.0 1,073.4 3,026.6 1.7 1.1 10.7

July 4,123.0 1,084.7 3,038.3 23.0 11.3 1.7

Aug” 41385 1,084.7 3,0563.8 15.5 0 15.5
Sept” 4,149.3 1,085.0 3,064.3 10.8 3 105

Oct’ 4,162.7 1,088.1 3,074.7 134 31 104

Nov’. 4,170.0 1,082.8 3,087.2 73 -5.3 12.5

Dec’. 41911 1,094.3 3,096.8 211 1.5 9.6

2020: Jan’. 4,201.4 1,091.0 3,1105 10.3 -33 13.7
42214 1,094.3 3,127 200 33 16.6

Mar? ..o 4,209.3 1,066.1 3,143.2 =121 —28.2 16.1

! Change based on data in billions of dollars as shown here. For year-end data, change from preceding year-end; for monthly data, change from preceding month.
Zncludes automobile loans and all other loans not included in revolving credit, such as loans for mobile homes, education, boats, trailers, or vacations. These loans may be secured or unsecured.

Note: Data include student loans extended by the Federal Government and by SLM Holding Corporation.

Source: Board of Governors of the Federal Reserve System.
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