MONEY, CREDIT, AND SECURITY MARKETS
Money Stock and Debt Measures

In March, M2 rose.
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[Averages of daily figures, except debt end-of-period basis; billions of dollars, seasonally adjusted]

M1 M2 Debt Percent change
Sum of M1 pl D f From year or 6 months earlier 3 _From _
Period um of currency, _MTplus ebt of Y previous period 4
demand deposits, savings deposits, domestic
travelers checks, and retail MMMF balances, nonfinancial
other checkable deposits and small time deposits ' sectors M1 M2 Debt

2010: 1,836.7 8,789.3 37,4871 8.5 36 44
2011: 2,164.2 9,651.1 38,694.9 17.8 9.8 36
2012: 2,461.2 10,445.7 40,380.1 13.7 8.2 48
2013: 2,664.5 11,015.0 41,788.2 8.3 55 38
2014: 2,940.3 11,668.0 43,466.1 10.4 59 4.1
2015: 3,093.8 12,330.1 45,1955 5.2 5.7 44
2016: 33398 13,198.9 47,176.0 8.0 7.0 45
2017: 3,607.3 13,835.7 49,268.8 8.0 48 42
2018: 3,746.4 14,351.8 51,8737 39 37 47
2019: 39771 15,302.2 54,347.3 6.2 6.6 48
2019: 37299 14,5118 52,646.4 14 40 6.0

3,781.0 14,558.3 . 33 45

37924 14,653.2 . 5.1 5.7

38328 14,780.7 53,052.4 46 6.0

3,858.2 14,859.9 . 6.3 59

3,853.3 14,9312 . 5.0 6.5

3,903.3 15,020.8 53,887.7 9.3 7.0

3,923.0 15,147.0 . 75 8.1

39476 15,247.4 8.2 8.1

39771 15,302.2 75 71
2020: 39771 15,417.7 6.2 75

4,009.9 15,511.4 8.1 78

4,268.2 16,103.6 18.7 14.4

T Money market mutual fund (MMMF). Savings deposits include money market deposit accounts (MMDA).
2 Consists of outstanding credit market debt of the U.S. Government, State and local governments, and private nonfinancial sectors; data from flow of funds accounts. Quarterly data shown in last
month of quarter. End-of-year data are for fourth quarter.
3 Annual changes are from December to December and monthly changes are from 6 months earlier at a simple annual rate.
4 Debt growth of domestic nonfinancial sectors is the seasonally adjusted borrowing flow divided by the seasonally adjusted level of debt outstanding in the previous period. Annual changes are
from fourth quarter to fourth quarter; quarterly changes are from previous quarter at an annual rate.

Note: See p. 27 for components.

Source: Board of Governors of the Federal Reserve System.
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