Real Gross Private Domestic Investment

In the second quarter of 2018, according to revised estimates, nonresidential fixed investment in chained (2012)
dollars rose $56.1 billion (annual rate) and residential fixed investment fell $2.1 billion. Inventories fell $36.8 billion,
following an increase of $30.3 billion in the first quarter.

BILLIONS OF CHAINED (2012) DOLLARS

BILLIONS OF CHAINED (2012) DOLLARS

3,600 3,600
SEASONALLY ADJUSTED ANNUAL RATES
3,400 3,400
_—
3,200 /‘ 3,200
3,000 — 3,000
4 GROSS PRIVATE DOMESTIC / 3
2800 INVESTMENT ) a— 2800
/ / / /
~1 ./’
2,600 — —= 2,600
/ _”/’
2,400 = 2,400
/“\/—/ /"//\
2,200 = 2,200
f/ L= NONRESIDENTIAL
2,000 s FIXED INVESTMENT 2,000
\_/ __,//
1,800 = 1,800
\\___ -
1,600 1,600
1,400 1,400
1,200 1,200
1,000 1,000
800 RESIDENTIAL 800
FIXED INVESTMENT
600 ) Ay w—— = 600
400 S S — —e I 400
200 — —— 200
Pl NN Ul il YU P R "‘~-_~- - o~
0 - = Sot < 0
CHANGE IN PRIVATE
-200 == INVENTORIES -200
4001 1 1 L1 TR T A B L1 L1 L1 L1 L1 L1 1 1400
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS
[Billions of chained (2012) dollars; quarterly data at seasonally adjusted annual rates]
Fixed investment Change in private inventories
Gross IS—
berind dprivate Nonresidential
in\?ens]teégﬁt Total Intellectual Residential Total Nonfarm
Total Structures Equipment property
products
2008 2,462.9 2,499.4 1,994.2 605.4 824.4 575.3 504.6 -32.7 =315
2009 1,942.0 2,099.8 1,704.3 492.2 649.7 572.4 395.3 -171.3 -165.2
2010 22165 2,164.2 1,781.0 412.8 781.2 588.1 383.0 57.3 70.2
2011 2,362.1 23178 1,935.4 4241 886.2 624.8 3825 46.7 48.4
2012 26218 2,550.5 21185 479.4 983.4 655.7 432.0 7.2 89.9
2013 2,801.5 2,692.1 2,206.0 485.5 1,029.2 691.4 485.5 108.7 98.2
2014 2,951.6 2,861.5 2,357.4 536.9 1,098.7 7211 504.2 86.6 90.3
2015 3,092.2 2,958.5 2,399.7 520.9 1,132.6 747.8 555.3 129.0 1278
2016 3,050.5 3,009.8 24112 494.7 1,116.2 803.9 591.3 234 284
2017 3,196.6 3,155.1 2,538.1 517.5 1,183.7 841.1 611.1 225 274
2016: 3,0429 2,979.7 2,380.9 484.8 1,115.1 785.0 590.9 50.7 59.8
3,035.2 3,000.0 2,403.3 488.8 1,115.5 803.2 589.4 17.8 202
3,0322 3,0235 24303 503.5 1,115.8 814.0 586.9 —-14.1 -11.6
3,091.7 3,036.1 24304 501.9 1,118.2 813.3 597.9 39.1 452
2017: 3,128.6 3,108.6 2,486.5 517.3 1,142.8 829.0 613.8 24 38
31721 31413 2,530.8 522.2 1,169.5 842.3 605.2 119 16.9
32398 3,161.2 2,552.3 514.5 1,197.1 8459 604.5 64.4 67.8
3,246.0 3,209.3 2,582.7 516.2 1,225.6 847.3 620.7 16.1 211
2018: 3321.0 32713 2,654.0 533.3 1,250.9 875.7 615.3 303 359
| 3316.7 33223 2,7101 551.7 1,264.9 897.9 613.2 -36.8 -31.0

Note: See p. 10 for further detail on fixed investment by type.
Because of the formula used for calculating real GDP, the chained (2012) dollar estimates for the detailed components do not add to the chained-dollar value of GDP or to any intermediate
aggregates.

Source: Department of Commerce (Bureau of Economic Analysis).
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