Corporate Profits

In the second quarter of 2018, according to revised estimates, corporate profits before tax rose $86.2 billion (annual
rate) and profits after tax rose $63.3 billion.
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[Billions of dollars; quarterly data at seasonally adjusted annual rates]
Profits (before tax) with inventory valuation adjustment ! Profits after tax
Domestic industries Profits Taoxr:es Inventory
Period . before Undistrib- | valuation
Total 2 Nonfinancial tax corporate Total ~Net uted adjustment
. . income dividends .
Total Financial 2 | Manufac- o ; profits
Total turing Utilities | Wholesale | Retail
2008 .. 1,344.5 954.3 94.6 859.7 240.0 304 92.7 82.2 1,379.3 256.1 11232 840.3 282.9 -34.8
2009 .. 1,470.1 1121.3 362.7 758.7 164.7 234 88.9 107.9 1,467.5 204.2 1,263.3 622.1 641.3 26
2010 .. 1,786.4 1,400.6 405.8 994.8 281.8 306 99.3 115.9 1,834.0 2725 1,561.5 643.2 918.3 —47.6
2011 .. 1,750.2 1,337.7 3784 959.3 296.0 10.2 972 1151 1,818.2 281.1 1,637.2 7791 758.1 —68.0
2012 .. 21447 1,739.3 482.4 1,256.9 403.0 13.8 1379 185.7|| 2.156.1 334.9 1,821.2 948.7 872.6 -11.4
2013 .. 2,165.9 1,767.1 430.7 1,336.3 446.9 28.3 146.4 153.3 21515 362.8 1,788.7 1,009.0 779.7 144
2014 .. 2,266.1 1,861.2 483.1 1,378.1 457.4 32.7 150.8 158.6 2,262.5 407.4 1,855.2 1,096.1 759.1 3.6
2015 .. 2,187.0 1,784.5 4376 1,346.9 4225 201 152.1 169.2| 21342 397.2 1,737.0 1,164.9 572.1 52.8
2016 .. 21287 1,722.2 468.9 1,253.3 3229 72 1275 1735 21297 3929 1,736.9 1,187.4 549.4 -1.0
2017 .. 2.136.4 1,687.5 468.7 1,218.9 292.9 38 1118 1625 21819 350.7 1,831.2 1,215.3 615.9 —455
2016: 21012 1,711.7 3774 1,334.2 395.5 12.6 151.8 1696| 20378 384.4 1,653.4 1,180.2 4732 63.4
21144 1,714.1 472.1 1,241.9 3111 105 120.6 164.9 2,146.8 385.5 1,761.2 1,180.9 580.3 -32.4
2,132.3 1,741.9 505.5 1,236.4 298.2 12 136.8 179.5 21375 413.0 1,724.6 1,196.3 528.3 52
2,166.8 1,721.0 520.4 1,200.6 286.6 44 100.7 1799 21967 388.5 1,808.2 11924 615.8 -299
2017: 21480 | 171481 4633 | 12515| 2792 59| 1174|1714\ 22118  3480| 18638 12177 6461 638
2,187.3 1,768.0 468.7 1,299.3 306.9 53 1289 170.7 2,200.4 355.8 1,844.6 1,233.3 611.3 -13.0
2,199.9 1,740.0 489.0 1,251.0 320.8 2.7 1147 168.7| 22307 365.2 1,865.5 1,215.5 650.0 -30.8
2,010.3 1,627.3 453.7 1,073.6 264.5 14 86.3 139.2|| 2,0846 333.8 1,750.8 1,194.8 556.0 —74.4
2018: 2,036.9 1,550.2 4445 1,105.8 238.5 =11 88.6 155.4 2,111.0 212.0 1,899.0 1,213.2 685.7 —74.1
2,107.3 1,625.2 461.6 1,163.6 267.7 -07 83.3 1411 21972 234.8 1,962.3 1,223.0 739.3 —89.9

1'See p. 4 for profits with inventory valuation and capital consumption adjustments.
2 Includes rest of the world, not shown separately.
3 Includes industries not shown separately.

Note: Data by industry are based on the North American Industry Classification System (NAICS).
Source: Department of Commerce (Bureau of Economic Analysis).
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