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Corporate Profits

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Period

Profits (before tax) with inventory valuation adjustment 1

Profits 
before 

tax

Taxes 
on 

corporate 
income

Profits after tax

Inventory 
valuation 

adjustmentTotal 2

Domestic industries

Total Net 
dividends

Undistrib-
uted 

profitsTotal Financial

Nonfinancial

Total 3 Manufac-
turing Utilities Wholesale Retail

2007 ��������������������� 1,708.9 1,355.5 301.5 1,054.0 321.9 49.5 103.2 119.0 1,748.4 445.5 1,302.9 818.9 484.0 –39.5
2008 ��������������������� 1,345.5 938.8 95.4 843.4 240.6 30.1 90.6 80.3 1,382.4 309.1 1,073.3 808.6 264.7 –37.0
2009 ��������������������� 1,479.2 1,122.0 362.9 759.2 171.4 23.8 89.3 108.7 1,472.6 269.4 1,203.1 574.6 628.5 6.7
2010 ��������������������� 1,799.7 1,404.5 406.3 998.2 287.6 30.3 102.4 118.6 1,840.7 370.6 1,470.1 564.0 906.2 –41.0
2011 ��������������������� 1,738.5 1,316.6 375.9 940.7 298.1 9.8 94.4 114.3 1,806.8 379.1 1,427.7 703.7 724.0 –68.3
2012 ��������������������� 2,116.6 1,706.3 479.0 1,227.2 395.7 12.5 135.3 154.1 2,130.8 447.6 1,683.2 859.4 823.8 –14.2
2013 ��������������������� 2,159.4 1,747.6 429.4 1,318.2 429.6 26.9 142.7 154.5 2,156.1 467.7 1,688.4 929.4 759.0 3.3
2014 ��������������������� 2,253.2 1,855.6 483.9 1,371.7 452.0 31.5 149.8 159.8 2,249.1 505.3 1,743.8 986.4 757.4 4.1
2015 ��������������������� 2,210.9 1,826.0 497.9 1,328.1 417.1 21.8 147.6 171.8 2,158.5 507.4 1,651.1 1,039.9 611.2 52.4
2016 ��������������������� 2,161.6 1,766.9 501.8 1,265.1 392.6 19.3 125.4 179.1 2,158.9 471.0 1,687.9 981.9 706.0 2.7
2015:  I ����������������� 2,275.7 1,886.6 516.1 1,370.5 466.0 35.7 145.3 181.0 2,201.2 521.9 1,679.4 1,062.0 617.4 74.5
           II ���������������� 2,270.4 1,897.8 540.6 1,357.2 449.0 27.4 140.4 168.7 2,260.8 516.7 1,744.2 1,036.3 707.8 9.6
           III ��������������� 2,228.7 1,852.2 474.2 1,378.0 450.5 20.1 146.2 169.6 2,171.7 485.6 1,686.1 1,048.1 638.0 57.1
           IV ��������������� 2,068.8 1,667.2 460.5 1,206.7 303.1 4.0 158.6 168.1 2,000.5 505.6 1,494.9 1,013.3 481.6 68.3
2016:  I ����������������� 2,132.7 1,766.9 432.2 1,334.6 424.3 22.8 144.3 176.1 2,075.6 455.9 1,619.6 1,000.7 618.9 57.2
           II ���������������� 2,087.5 1,698.5 473.4 1,225.0 374.0 17.1 116.9 171.4 2,123.6 471.5 1,652.1 971.3 680.9 –36.1
           III ��������������� 2,187.0 1,798.6 536.8 1,261.8 385.4 16.1 141.9 185.1 2,179.6 487.2 1,692.4 976.3 716.1 7.3
           IV ��������������� 2,239.4 1,803.7 564.8 1,238.9 386.8 21.2 98.3 183.8 2,256.8 469.5 1,787.4 979.1 808.3 –17.5
2017:  I ����������������� 2,201.8 1,775.5 523.7 1,251.8 370.4 27.6 90.3 179.6 2,276.8 466.3 1,810.5 988.1 822.4 –75.0
           II r �������������� 2,220.8 1,805.2 489.9 1,315.3 389.6 28.2 107.8 183.9 2,254.3 479.6 1,774.7 994.2 780.5 –33.6

1 See p. 4 for profits with inventory valuation and capital consumption adjustments.
2 Includes rest of the world, not shown separately.
3 Includes industries not shown separately.

Note: Data by industry are based on the North American Industry Classification System (NAICS).

Source: Department of Commerce (Bureau of Economic Analysis).
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PROFITS AFTER TAX

UNDISTRIBUTED PROFITS

TAXES ON
CORPORATE INCOME
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BILLIONS OF DOLLARS

In the second quarter of 2017, according to revised estimates, corporate profits before tax fell $22.5 billion (annual 
rate) and profits after tax fell $35.8 billion. 
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