Real Farm Income

According to the current forecast for 2017, gross farm income in chained (2017) dollars is forecast to be $418.5
billion and net farm income to be $63.4 billion.
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[Billions of chained (2017) dollars]
Income of farm operators from farming '
Gross farm income
Year Value of agricultural sector production Direct Production fglrer;
. Federal expenses :
o Total Crops %3 anAdmamniarlnsaI Farm-related Government reone
products 3 income payments
1998 3336 3158 146.4 135.0 343 17.8 266.0 67.6
1999 3322 301.7 131.2 134.6 36.0 304 264.7 67.4
2000 3341 302.0 131.3 136.9 338 321 264.0 70.1
2001 3377 3074 1284 143.8 352 303 2636 742
2002 306.9 2904 130.3 124.4 357 16.5 2548 52.1
2003 3376 316.1 141.7 137.0 373 216 258.1 79.6
2004 3745 358.1 158.9 157.8 4.3 16.5 263.5 111.0
2005 367.3 337.3 140.7 155.7 40.9 30.0 270.4 96.9
2006 346.4 3276 141.7 142.5 434 18.9 2779 68.6
2007 3949 381.0 175.7 161.0 44.4 13.8 3135 81.4
2008 4159 4019 198.3 159.0 446 14.0 3269 89.0
2009 381.0 367.2 186.4 135.4 455 13.8 3106 704
2010 3987 384.9 188.0 156.8 40.0 13.9 3124 86.3
201 460.7 4492 2184 179.4 51.4 114 336.2 124.5
2012 4839 4725 2291 181.9 61.5 1.4 380.1 103.8
2013 512.2 500.6 2474 191.6 61.6 1.7 381.2 131.0
2014 502.5 492.3 214.3 223.0 55.0 10.2 406.3 96.1
2015 4531 4420 189.2 199.8 53.0 1.1 369.4 83.7
2016 4186 405.4 192.0 168.1 453 13.2 356.1 62.5
2017 4185 4055 180.5 1775 475 13.0 355.1 63.4

" The GDP chain-type price index is used to convert the current-dollar statistics to 2017=100 equivalents.

2 Crop receipts include proceeds received from commodities placed under Commodity Credit Corporation loans.
3 The value of production equates to the sum of cash receipts, home consumption, and the value of the change in inventories.
4Includes income from forest products sold, the gross imputed rental value of farm dwellings, machine hire and custom work, and other sources of farm income such as commodity insurance

indemnities.

Note: With this latest release, the series was revised to use 2017 as the base year rather than 2009 as it had in previous releases.

Source: Department of Agriculture (Economic Research Service).
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