Sources and Uses of Funds, Nonfarm Nonfinancial Corporate Business

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Sources Uses
External (Net increase in liabilities)
Funds raised in markets Di(screpancy
: . Increase sources
Period Total Internal ! Credit market instruments Total eiffe”;g!- in less
T Total Net 2 financial uses)
otal Other tures
net new S ities Loans assets
funds equity Total ecural and
raised issues ota ?n short-term
mortgages paper

20077 .. 2,635.3 1,354.4 1,280.9 —46.6 —706.3 659.8 264.6 3951 1,108.9 24672 1,394.4 1,072.8 168.2
20087 .. 1,734.0 1,395.1 338.9 —61.6 —-315.6 254.0 114.2 139.9 202.5 751.2 1,360.0 —608.8 982.8
2009" .. 1,186.6 1,435.3 —248.7 -382.4 —51.2 -331.2 136.7 —467.9 21.7 1,320.6 1,020.8 299.8 —134.0
20107 .. 2,165.7 1,678.1 487.6 -298.3 -250.7 —47.6 105.4 -153.0 624.1 1,868.1 1,235.4 632.7 297.6
20117 2,624.2 1,729.9 894.3 —128.6 —454.6 326.0 80.3 2457 824.1 1,828.7 1,331.9 496.8 795.6
20127 2,7429 1,757.4 985.5 —55.7 —344.9 289.2 207.3 81.9 851.9 2,007.5 1,501.2 506.3 735.4
20137 2,800.6 1,874.1 926.5 418 —352.9 394.7 265.1 129.7 697.5 2,554.6 1,565.0 989.6 246.0
20147 .. 3,290.6 1,908.5 1,382.1 1.2 —394.5 405.6 2349 1708 1,185.8 26226 1,699.9 922.7 668.2
20157 3,204.9 1,887.4 1,317.5 —40.1 —549.6 509.5 454.4 55.2 921.4 3,255.3 1,800.3 1,455.0 -50.5
2016 " .. 2,947.3 1,826.7 1,120.6 -179.9 -581.4 401.5 333.0 68.6 913.7 2,975.1 1,673.9 1,301.2 =27.7
2015: 17 3,452.0 19146 1,537.4 55.1 -5739 629.0 497.3 1318 535.8 3,296.4 1,789.3 1,507.1 155.6
I 3,206.3 1,876.7 1,329.6 190.7 —473.8 664.5 683.2 -18.6 785.9 3,548.9 1,894.1 1,654.8 3425
2,956.4 1,922.0 1,034.4 -1959 —615.8 4199 364.3 55.5 1,006.6 3,198.1 1,792.2 1,405.9 2417
32048 1,836.2 1,368.6 -210.3 —535.0 3247 272.9 51.8 1,357.4 29782 1,725.8 1,252.4 226.6
2016: 2,854.8 1,888.7 966.1 218.5 —617.9 836.4 548.4 288.0 378.1 2,853.9 1,665.3 1,188.6 09
3,1439 1,784.9 1,359.0 —401.6 —639.6 238.0 360.9 -122.9 1,161.2 3,1736 1,671.3 1,502.3 -296
3,056.4 1,816.6 1,239.8 -160.1 —672.7 512.5 4476 64.9 996.4 3,058.8 1,658.6 1,400.2 -25
2,734.0 1,816.5 917.5 —-376.5 —395.6 19.2 -25.2 443 1,119.3 28137 1,700.2 1,113.5 -79.7
2017: 2,759.8 1,853.2 906.6 1755 —436.5 612.0 450.1 161.8 468.9 2,681.8 1,685.5 996.3 78.1
| 2,901.5 1,902.5 999.0 56.3 —382.2 4385 295.5 143.0 704.7 2,925.4 1,718.0 1,207.4 -23.8

T Profits before tax (book) less taxes on corporate income, less net dividends, plus capital consumption allowance (consumption of fixed capital plus capital consumption adjustment), foreign earn-
ings retained abroad, inventory valuation adjustment, and net capital transfers.

ZIncludes trade payables, taxes payable, and miscellaneous liabilities (foreign direct investment in the U.S., pension fund contributions payable, and other).

3 Nonresidential fixed investment plus residential fixed investment, inventory change with inventory valuation adjustment, and nonproduced nonfinancial assets.

Source: Board of Governors of the Federal Reserve System.

Consumer Credit

[Billions of dollars; seasonally adjusted]

Consumer credit outstanding (end of period) Net change in consumer credit outstanding '
Period
Total Revolving Nonrevolving 2 Total Revolving Nonrevolving 2
2007: 2,609.5 1,001.6 1,607.9 162.8 71.7 75.1
2008: 2,643.8 1,004.0 1,639.8 343 24 319
2009: 2,555.0 916.1 1,638.9 -88.8 -87.9 -9
2010: 2,646.8 839.1 1,807.7 91.8 =71.0 168.8
2011: 2,751.8 8411 1,916.7 111.0 20 109.0
2012: 29197 845.2 2,074.5 161.9 4.1 157.8
2013: 3,095.6 857.1 2,2385 175.9 119 164.0
2014: 33174 891.1 24264 2218 340 187.9
2015: 34172 909.6 2,507.6 99.8 185 81.2
2016: 3,645.2 969.6 26756 2280 60.0 168.0
2016: 3,570.1 9483 26218 243 56 187
3,588.0 952.3 26357 17.9 40 139
3,608.9 9553 2,653.6 209 30 179
3,633.5 967.6 2,665.8 246 12.3 122
3,645.2 969.6 26756 1.7 20 98
2017: 3,660.4 9705 2,689.9 15.2 9 143
3,678.9 975.5 2,7034 185 50 135
3,692.9 9799 2,713.0 14.0 4.4 96
3,705.7 980.7 2,725.1 12.8 8 12.1
37238 987.4 2,736.4 18.1 6.7 1.3
37354 9919 2,7435 116 45 7.1
3,753.1 994.0 2,759.1 17.7 2.1 156
3,766.2 9997 2,766.4 13.1 5.7 73

! Change based on data in billions of dollars as shown here. For year-end data, change from preceding year-end; for monthly data, change from preceding month.
2ncludes automobile loans and all other loans not included in revolving credit, such as loans for mobile homes, education, boats, trailers, or vacations. These loans may be secured or unsecured.

Note: Data include student loans extended by the Federal Government and by SLM Holding Corporation.

Source: Board of Governors of the Federal Reserve System.
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