MONEY, CREDIT, AND SECURITY MARKETS
Money Stock and Debt Measures

In August, M2 rose.
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*AVERAGES OF DAILY FIGURES; SEASONALLY ADJUSTED
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
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[Averages of daily figures, except debt end-of-period basis; billions of dollars, seasonally adjusted]

M1 M2 Debt Percent change
Period Sum of currency, M1 plus Debt of From year or 6 months earlier ® prevaursopmeriod 4
demand deposits, savings deposits, domestic
travelers checks, and retail MMMF balances, nonfinancial
other checkable deposits and small time deposits ' sectors M1 M2 Debt

2007: 1,374.7 74359 33,287.6 0.5 5.7 71
2008: 1,603.6 8,156.8 35,071.8 16.7 9.7 34
2009: 1,694.1 8,460.3 35,950.6 5.6 37 23
2010: 1,837.5 8,768.4 37,288.3 8.5 36 4.4
2011: 2,164.6 9,631.4 38,451.9 17.8 9.8 43
2012: 2,460.7 10,428.3 40,192.3 13.7 8.3 47
2013: 2,662.3 10,997.7 41,630.5 8.2 55 5.3
2014: 29356 11,652.9 43,375.6 10.3 6.0 37
2015: 3,086.4 12,316.1 45,179.0 5.1 57 8.1
2016: 3,329.3 13,186.0 47,2125 79 7.1 3.1

2016: 33224 12,960.8 12.8 7.1

33253 13,020.3 10.4 6.9

33357 13,0737 8.3 6.3

33446 13,150.8 . 59 6.3

33293 13,186.0 47,212.5 5.0 5.8

2017: 3,3933 13,265.0 9.1 6.0

3,370.7 13,305.1 . 29 5.3

34399 13,388.0 47,470.9 6.9 5.6

3,430.7 13,439.1 . 5.7 5.6

3,505.4 13,501.5 . 9.6 53

. 34979 13,525.5 47.916.3 10.1 5.1

July” .. 3,528.1 13,602.2 . 79 5.1

Aug” .. 3,564.2 13,649.7 115 5.2

T Money market mutual fund (MMMF). Savings deposits include money market deposit accounts (MMDA).
2 Consists of outstanding credit market debt of the U.S. Government, State and local governments, and private nonfinancial sectors; data from flow of funds accounts. Quarterly data shown in last
month of quarter. End-of-year data are for fourth quarter.
3 Annual changes are from December to December and monthly changes are from 6 months earlier at a simple annual rate.
4 Debt growth of domestic nonfinancial sectors is the seasonally adjusted borrowing flow divided by the seasonally adjusted level of debt outstanding in the previous period. Annual changes are
from fourth quarter to fourth quarter; quarterly changes are from previous quarter at an annual rate.

Note: See p. 27 for components.

Source: Board of Governors of the Federal Reserve System.
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