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which was ordered to lie on the table; 
as follows: 

At the appropriate place in title IV, add 
the following: 
SEC. 4lll. POINT OF ORDER AGAINST RAISING 

COSTS ON UNITED STATES CON-
SUMERS BY IMPOSING TARIFFS ON 
ALLIES AND PARTNERS. 

(a) POINT OF ORDER.—It shall not be in 
order in the Senate to consider any bill, 
joint resolution, motion, amendment, 
amendment between the Houses, or con-
ference report that would increase tariff 
rates on most imports from a county that is 
an ally of, or has a free trade agreement in 
effect with, the United States. 

(b) WAIVER AND APPEAL.—Subsection (a) 
may be waived or suspended in the Senate 
only by an affirmative vote of three-fifths of 
the Members, duly chosen and sworn. An af-
firmative vote of three-fifths of the Members 
of the Senate, duly chosen and sworn, shall 
be required to sustain an appeal of the ruling 
of the Chair on a point of order raised under 
subsection (a). 

SA 204. Mr. COONS submitted an 
amendment intended to be proposed by 
him to the concurrent resolution S. 
Con. Res. 7, setting forth the congres-
sional budget for the United States 
Government for fiscal year 2025 and 
setting forth the appropriate budgetary 
levels for fiscal years 2026 through 2034; 
which was ordered to lie on the table; 
as follows: 

At the end of title III, add the following: 
SEC. 3lll. DEFICIT-NEUTRAL RESERVE FUND 

RELATING TO HOUSING AFFORD-
ABILITY. 

The Chairman of the Committee on the 
Budget of the Senate may revise the alloca-
tions of a committee or committees, aggre-
gates, and other appropriate levels in this 
resolution, and make adjustments to the 
pay-as-you-go ledger, for one or more bills, 
joint resolutions, amendments, amendments 
between the Houses, motions, or conference 
reports relating to housing affordability, 
which may include investments in increasing 
the supply of affordable housing or actions 
to reduce regulatory barriers to home con-
struction, by the amounts provided in such 
legislation for those purposes, provided that 
such legislation would not increase the def-
icit over the period of the total of fiscal 
years 2025 through 2034. 

SA 205. Ms. BALDWIN submitted an 
amendment intended to be proposed by 
her to the concurrent resolution S. 
Con. Res. 7, setting forth the congres-
sional budget for the United States 
Government for fiscal year 2025 and 
setting forth the appropriate budgetary 
levels for fiscal years 2026 through 2034; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place, insert the fol-
lowing: 
SEC. 4lll. REQUIREMENT FOR JOINT COM-

MITTEE ON TAXATION ESTIMATES. 
(a) DEFINITION.—In this section, the term 

‘‘major legislation’’ means, in the Senate, a 
bill, joint resolution, conference report, 
amendment, amendment between the 
Houses, or treaty— 

(1) for which an estimate is required to be 
prepared pursuant to section 402 of the Con-
gressional Budget Act of 1974 (2 U.S.C. 653) 
and that causes a gross budgetary effect (be-
fore incorporating macroeconomic effects 
and not including timing shifts) in a fiscal 
year in the period of years of the most re-

cently agreed to concurrent resolution on 
the budget equal to or greater than— 

(A) 0.25 percent of the current projected 
gross domestic product of the United States 
for that fiscal year; or 

(B) for a treaty, equal to or greater than 
$15,000,000,000 for that fiscal year; or 

(2) designated as such by— 
(A) the Chairman of the Committee on the 

Budget of the Senate for all direct spending 
and revenue legislation; or 

(B) the Senator who is Chairman or Vice 
Chairman of the Joint Committee on Tax-
ation for revenue legislation. 

(b) ESTIMATES.—An estimate provided by 
the Joint Committee on Taxation to the Di-
rector of the Congressional Budget Office 
under section 201(f) of the Congressional 
Budget Act of 1974 (2 U.S.C. 601(f)) for any 
major legislation shall provide an estimate 
of the distributional effects across income 
categories resulting from major legislation. 

SA 206. Ms. BALDWIN (for herself 
and Mr. WHITEHOUSE) submitted an 
amendment intended to be proposed by 
her to the concurrent resolution S. 
Con. Res. 7, setting forth the congres-
sional budget for the United States 
Government for fiscal year 2025 and 
setting forth the appropriate budgetary 
levels for fiscal years 2026 through 2034; 
which was ordered to lie on the table; 
as follows: 

At the end of title III, add the following: 
SEC. 3lll. DEFICIT-NEUTRAL RESERVE FUND 

RELATING TO CLOSING THE CAR-
RIED INTEREST LOOPHOLE. 

The Chairman of the Committee on the 
Budget of the Senate may revise the alloca-
tions of a committee or committees, aggre-
gates, and other appropriate levels in this 
resolution, and make adjustments to the 
pay-as-you-go ledger, for one or more bills, 
joint resolutions, amendments, amendments 
between the Houses, motions, or conference 
reports relating to tax fairness, which may 
include that carried interest compensation 
be taxed at ordinary income rates and treat-
ed as wage income subject to employment 
taxes, by the amounts provided in such legis-
lation for those purposes, provided that such 
legislation would not increase the deficit 
over the period of the total of fiscal years 
2025 through 2034. 

SA 207. Mr. REED (for himself, Mr. 
MARKEY, Mr. WELCH, Mr. COONS, Mr. 
MURPHY, Mr. DURBIN, Mr. BLUMENTHAL, 
Mr. KING, Ms. CORTEZ MASTO, Mrs. 
SHAHEEN, and Mr. BOOKER) submitted 
an amendment intended to be proposed 
by him to the concurrent resolution S. 
Con. Res. 7, setting forth the congres-
sional budget for the United States 
Government for fiscal year 2025 and 
setting forth the appropriate budgetary 
levels for fiscal years 2026 through 2034; 
which was ordered to lie on the table; 
as follows: 

At the end of title III, add the following: 
SEC. 3lll. DEFICIT-NEUTRAL RESERVE FUND 

RELATING TO HOME ENERGY AS-
SISTANCE FOR LOW-INCOME HOUSE-
HOLDS. 

The Chairman of the Committee on the 
Budget of the Senate may revise the alloca-
tions of a committee or committees, aggre-
gates, and other appropriate levels in this 
resolution, and make adjustments to the 
pay-as-you-go ledger, for one or more bills, 
joint resolutions, amendments, amendments 
between the Houses, motions, or conference 
reports relating to ensuring low-income 

households’ access to energy assistance to 
account for high energy costs or the impact 
of any new tariffs on the cost of heating oil, 
delivered fuels, or other forms of energy, 
which may include home energy assistance 
under the Low-Income Home Energy Assist-
ance Program (42 U.S.C. 8621 et seq.), by the 
amounts provided in such legislation for 
those purposes, provided that such legisla-
tion would not increase the deficit over the 
period of the total of fiscal years 2025 
through 2034. 

SA 208. Mr. REED submitted an 
amendment intended to be proposed by 
him to the concurrent resolution S. 
Con. Res. 7, setting forth the congres-
sional budget for the United States 
Government for fiscal year 2025 and 
setting forth the appropriate budgetary 
levels for fiscal years 2026 through 2034; 
which was ordered to lie on the table; 
as follows: 

At the end of title III, add the following: 
SEC. 3lll. DEFICIT-NEUTRAL RESERVE FUND 

RELATING TO SUPPORTING RE-
SEARCH FUNDED BY THE NATIONAL 
SCIENCE FOUNDATION. 

The Chairman of the Committee on the 
Budget of the Senate may revise the alloca-
tions of a committee or committees, aggre-
gates, and other appropriate levels in this 
resolution, and make adjustments to the 
pay-as-you-go ledger, for one or more bills, 
joint resolutions, amendments, amendments 
between the Houses, motions, or conference 
reports relating to supporting the access of 
institutions of higher education and research 
institutions to grants from the National 
Science Foundation, which may include a ro-
bust workforce that ensures timely and inde-
pendent grant reviews and awards, by the 
amounts provided in such legislation for 
those purposes, provided that such legisla-
tion would not increase the deficit over the 
period of the total of fiscal years 2025 
through 2034. 

SA 209. Mr. REED submitted an 
amendment intended to be proposed by 
him to the concurrent resolution S. 
Con. Res. 7, setting forth the congres-
sional budget for the United States 
Government for fiscal year 2025 and 
setting forth the appropriate budgetary 
levels for fiscal years 2026 through 2034; 
which was ordered to lie on the table; 
as follows: 

At the appropriate place in title IV, add 
the following: 
SEC. 4lll. POINT OF ORDER AGAINST LEGISLA-

TION THAT WOULD INCREASE COSTS 
FOR BORROWERS OF FEDERAL STU-
DENT LOANS. 

(a) POINT OF ORDER.—It shall not be in 
order in the Senate to consider any bill, 
joint resolution, motion, amendment, 
amendment between the Houses, or con-
ference report that would increase costs for 
borrowers of Federal student loans. 

(b) WAIVER AND APPEAL.—Subsection (a) 
may be waived or suspended in the Senate 
only by an affirmative vote of three-fifths of 
the Members, duly chosen and sworn. An af-
firmative vote of three-fifths of the Members 
of the Senate, duly chosen and sworn, shall 
be required to sustain an appeal of the ruling 
of the Chair on a point of order raised under 
subsection (a). 

SA 210. Ms. DUCKWORTH submitted 
an amendment intended to be proposed 
by her to the concurrent resolution S. 
Con. Res. 7, setting forth the congres-
sional budget for the United States 
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