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for home buyers, staff, and volunteers
of these charitable organizations.
To further complicate the matter,
the new TRID disclosures were designed to be completed by computer
software. However, these software applications are much too costly for
many local Habitat affiliates and other
nonprofits.
The vast majority of more than 1,200
Habitat groups nationwide are small,
community-based organizations with
very small mortgage portfolios. Few, if
any, have full-time staff. These organizations have experienced challenges
with the costs and the complexity of
the TRID mortgage disclosure forms.
To remedy these problems, and to
provide regulatory relief to these nonprofits, the BUILD Act exempts charities from the cost and complexity of
the new TRID rule but still ensures
that the terms of these mortgage loans
are disclosed.
Mortgage lenders that make five or
fewer loans a year are already exempt
from TRID and are allowed to use the
much simpler forms that were in place
prior to Dodd-Frank. The BUILD Act
simply extends this same exemption to
nonprofits that are eligible for tax-exempt charitable donations and are
making zero-interest mortgage loans,
regardless of how many mortgage loans
they are making per year.
The BUILD Act will allow local Habitat facilities, and other similar nonprofits, to choose whether they use
these older but simpler forms or the
new, more complicated TRID forms.
In closing, I want to reiterate that
the purpose of this bill is to help charitable organizations spend more time
fulfilling their mission, which is providing low-cost housing to needy families, and less time sitting in an office
doing regulatory paperwork.
The bill recognizes that one size does
not fit all, especially when it comes to
regulating these charities, and it gives
them the flexibility to choose which
mortgage disclosure forms work best
for them and for those they help.
As my colleague Mr. SHERMAN has already brought up, this bill passed the
Financial Services Committee and the
House unanimously last Congress. I
hope that we can repeat that again
today here in a few moments.
I urge all of my colleagues to join me
in support of this important bill.
Mr. STIVERS. Mr. Speaker, I yield
myself such time as I may consume.
I would close by saying that the gentleman from Georgia and the gentleman from California have worked
very hard on a bill that passed our
committee unanimously and that helps
nonprofits accomplish their mission of
building capacity in housing, and I
urge adoption.
Mr. Speaker, I yield back the balance
of my time.
Ms. WATERS. Mr. Speaker, I yield
myself the balance of my time.
Mr. Speaker, I want to reiterate my
thanks to the members of our committee, Representatives LOUDERMILK
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and SHERMAN, for working together to
craft a narrow piece of legislation that
will help nonprofit organizations like
Habitat for Humanity have flexibility
on which disclosure forms they use
when they provide a zero-interest
mortgage loan to a family getting a
home of their own.
I urge my colleagues to support H.R.
1060, the BUILD Act, and I yield back
the balance of my time.
The SPEAKER pro tempore. The
question is on the motion offered by
the gentlewoman from California (Ms.
WATERS) that the House suspend the
rules and pass the bill, H.R. 1060, as
amended.
The question was taken; and (twothirds being in the affirmative) the
rules were suspended and the bill, as
amended, was passed.
A motion to reconsider was laid on
the table.
f

BANKING TRANSPARENCY FOR
SANCTIONED PERSONS ACT OF 2019
Ms. WATERS. Mr. Speaker, I move to
suspend the rules and pass the bill
(H.R. 1037) to increase transparency
with respect to financial services benefitting state sponsors of terrorism,
human rights abusers, and corrupt officials, and for other purposes.
The Clerk read the title of the bill.
The text of the bill is as follows:
H.R. 1037
Be it enacted by the Senate and House of Representatives of the United States of America in
Congress assembled,
SECTION 1. SHORT TITLE.

This Act may be cited as the ‘‘Banking
Transparency for Sanctioned Persons Act of
2019’’.
SEC. 2. REPORT ON FINANCIAL SERVICES BENEFITTING STATE SPONSORS OF TERRORISM, HUMAN RIGHTS ABUSERS,
AND CORRUPT OFFICIALS.
(a) IN GENERAL.—Not later than 180 days

after the date of the enactment of this Act,
and every 180 days thereafter, the Secretary
of the Treasury shall issue a report to the
Committees on Financial Services and Foreign Affairs of the House of Representatives
and the Committees on Banking, Housing,
and Urban Affairs and Foreign Relations of
the Senate that includes—
(1) a copy of any license issued by the Secretary in the preceding 180 days that authorizes a financial institution to provide financial services benefitting a state sponsor of
terrorism; and
(2) a list of any foreign financial institutions that, in the preceding 180 days, knowingly conducted a significant transaction or
transactions, directly or indirectly, for a
sanctioned person included on the Department of the Treasury’s Specially Designated
Nationals And Blocked Persons List who—
(A) is owned or controlled by, or acts on
behalf of, the government of a state sponsor
of terrorism; or
(B) is designated pursuant to any of the
following:
(i) Section 404 of the Russia and Moldova
Jackson-Vanik Repeal and Sergei Magnitsky
Rule of Law Accountability Act of 2012 (Public Law 112–208).
(ii) Subtitle F of title XII of the National
Defense Authorization Act for Fiscal Year
2017 (Public Law 114–328, the Global
Magnitsky Human Rights Accountability
Act).
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(iii) Executive Order 13818.
(b) FORM OF REPORT.—The report required
under subsection (a) shall be submitted in
unclassified form but may contain a classified annex.
SEC. 3. WAIVER.

The Secretary of the Treasury may waive
the requirements of section 2 with respect to
a foreign financial institution described in
paragraph (2) of such section—
(1) upon receiving credible assurances that
the foreign financial institution has ceased,
or will imminently cease, to knowingly conduct any significant transaction or transactions, directly or indirectly, for a person
described in subparagraph (A) or (B) of such
paragraph (2); or
(2) upon certifying to the Committees on
Financial Services and Foreign Affairs of the
House of Representatives and the Committees on Banking, Housing, and Urban Affairs
and Foreign Relations of the Senate that the
waiver is important to the national interest
of the United States, with an explanation of
the reasons therefor.
SEC. 4. DEFINITIONS.

For purposes of this Act:
(1) FINANCIAL INSTITUTION.—The term ‘‘financial institution’’ means a United States
financial institution or a foreign financial
institution.
(2) FOREIGN FINANCIAL INSTITUTION.—The
term ‘‘foreign financial institution’’ has the
meaning given that term under section
561.308 of title 31, Code of Federal Regulations.
(3) KNOWINGLY.—The term ‘‘knowingly’’
with respect to conduct, a circumstance, or a
result, means that a person has actual
knowledge, or should have known, of the
conduct, the circumstance, or the result.
(4) UNITED STATES FINANCIAL INSTITUTION.—
The term ‘‘United States financial institution’’ has the meaning given the term ‘‘U.S.
financial institution’’ under section 561.309 of
title 31, Code of Federal Regulations.
SEC. 5. SUNSET.

The reporting requirement under this Act
shall terminate on the date that is the end of
the 7-year period beginning on the date of
the enactment of this Act.

The SPEAKER pro tempore. Pursuant to the rule, the gentlewoman from
California (Ms. WATERS) and the gentleman from Ohio (Mr. STIVERS) each
will control 20 minutes.
The Chair recognizes the gentlewoman from California.
GENERAL LEAVE

Ms. WATERS. Mr. Speaker, I ask
unanimous consent that all Member
may have 5 legislative days within
which to revise and extend their remarks on this legislation and to insert
extraneous material thereon.
The SPEAKER pro tempore. Is there
objection to the request of the gentlewoman from California?
There was no objection.
Ms. WATERS. Mr. Speaker, I yield
myself such time as I may consume.
Mr. Speaker, I rise in support of H.R.
1037, the Banking Transparency for
Sanctioned Persons Act.
This legislation requires the Secretary of the Treasury to report to
Congress every 6 months a list of the
licenses that it issues to financial institutions to provide services to countries and persons subject to certain
U.S. sanctions. It also provides Congress with information about foreign
financial firms that similarly provide
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support to those same countries and
persons.
I support this bill because I believe
its disclosure requirements will serve
as a useful oversight tool for Congress.
Today, when the Office of Foreign Assets Control, or OFAC, issues a license
to a company that allows them to engage in an activity that would otherwise be prohibited by U.S. sanctions,
OFAC does not disclose those licenses.
I support the bill’s other reporting
requirement related to foreign financial firms. These lists of foreign financial institutions can provide a useful
basis for Congress to review the administration’s overall sanction strategy
and to press the administration to impose restrictions on these institutions
to change their behavior.
When a nearly identical version of
this bill was considered by the Financial Services Committee last Congress,
I supported the bill’s disclosure requirements, but I thought it would be
counterproductive to have the information revealed publicly.
For example, OFAC licenses often
contain commercially sensitive information. If companies could no longer
expect licenses to remain private, they
would be less likely to apply for them,
which would be detrimental to humanitarian efforts.
I didn’t think the public identification of these foreign financial firms
would serve a useful policy purpose and
could otherwise move legal activity
into a shade of gray. For these reasons,
a Democratic amendment was adopted
in committee by voice vote to allow for
Congress to review the lists confidentially.
I believe H.R. 1037, which includes
this critical change from last Congress,
would increase congressional oversight
of U.S. sanctions activity appropriately, and I urge my colleagues to
support it.
Mr. Speaker, I reserve the balance of
my time.
Mr. STIVERS. Mr. Speaker, I yield
myself such time as I may consume.
I want to express my strong support
for H.R. 1037, the Banking Transparency for Sanctioned Persons Act.
The bill includes important provisions
to strengthen our national security,
and it passed unanimously last year in
the full House.
I am pleased to see this legislation
come to the floor under a new sponsor,
the gentleman from Virginia (Mr.
RIGGLEMAN). Although he is in his first
term, Congressman RIGGLEMAN has already made significant contributions
to the committee’s work. His leadership on this bill is a case in point.
The gentleman’s legislation would require the Treasury Department to provide Congress with a copy of licenses
that authorize financial services for
state sponsors of terrorism. These licenses are essentially waivers, and
while sanctions laws often require congressional notification when formal
waivers are issued, licenses can fall
through the cracks.
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To be clear, some licenses may be desirable, such as those allowing humanitarian relief or allowing for tailoring of
sanctions in order to better advance
our policy goals. In other cases, however, Congress may have legitimate
concerns that a sanctioned entity is
being licensed to carry out transactions with U.S. persons, including
our country’s financial institutions.
This bill simply ensures that Congress knows whether a license has been
issued, which will allow us to have better oversight of the sanctions program.
In addition, Mr. Speaker, this bill requires Treasury to send Congress semiannual reports that show which foreign
financial institutions are providing
support for sanctioned terrorists, corrupt officials, and human rights abusers. Although these bad actors are cut
off from American banks, we should
know whether they are evading our
measures through the use of foreign entities. If Congress is made aware of
these relationships, we can work to
close those loopholes.
Again, the unanimous support these
policies have garnered previously underscores their commonsense nature.
Congressman RIGGLEMAN has spent
much of his career before Congress devoted to protecting our national security, and his work on this bill, H.R.
1037, deserves our support.
I urge my colleagues to support this
measure, and I reserve the balance of
my time.
Ms. WATERS. Mr. Speaker, I reserve
the balance of my time.
Mr. STIVERS. Mr. Speaker, I yield
such time as he may consume to the
gentleman
from
Virginia
(Mr.
RIGGLEMAN), the sponsor of the bill. He
has done great work here, and I will
give him as much time as he may consume.
Mr. RIGGLEMAN. Mr. Speaker, I rise
today in support of H.R. 1037, the Banking Transparency for Sanctioned Persons Act of 2019.
I thank the chairwoman of the committee, Ms. WATERS, as well as Ranking Member MCHENRY for their support
and willingness to bring this legislation to the House floor for a vote. I
also
thank
my
colleague
JOSH
GOTTHEIMER for cosponsoring this legislation.
This bill requires the Department of
the Treasury to report on financial
services provided to a state sponsor of
terrorism or sanctioned person. This is
a commonsense reporting requirement
that will further assist Congress in its
oversight functions, including financial
sanctions against state sponsors of terrorism, human rights abusers, and
other bad actors targeted with certain
U.S. sanctions.
This legislation is simple yet essential. It requires the Secretary of the
Treasury to submit to Congress every
180 days a report with two sets of information: first, a list of the licenses it
issues to financial institutions to provide services to countries and persons
subject to certain U.S. sanctions, and
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this would include state sponsors of
terrorism such as Iran, North Korea, or
Syria; second, Treasury would have to
provide a list of any foreign banks that
conduct significant transactions for
persons that have been sanctioned for
human rights abuses or corruption.
This report will support Congress by
ensuring that sanctions are being legally and appropriately applied across
the board.
The information in these reports will
inform Congress about how sanctioned
states and individuals engage in financial transactions. Additionally, the increased transparency will help us understand the impacts of sanctions on
targeted individuals.
With a clear idea of how certain foreign countries are undermining U.S. efforts to combat corruption and human
rights atrocities, we can adjust our
sanctions policies so they have the intended effects.
Finally, this bill will aid Congress
and the executive branch to tailor secondary sanctions on foreign financial
institutions, as well as better determine how those sanctions should be effectively designed and what the unintended consequences might be, if any
should exist.
This will be a useful oversight tool
and a powerful disclosure requirement
that can help Congress understand existing sanctions and design a more effective program for the future.
Mr. Speaker, this bill unanimously
passed the House in the 115th Congress,
and I invite all of my colleagues to join
me today and pass H.R. 1037.
Mr. STIVERS. Mr. Speaker, I urge
adoption of this bipartisan bill that
passed unanimously in committee and
in the House last year.
Mr. Speaker, I yield back the balance
of my time.
Ms. WATERS. Mr. Speaker, I yield
myself the balance of my time.
Mr. Speaker, H.R. 1037, the Banking
Transparency for Sanctioned Persons
Act of 2019, will help ensure that Members of Congress have the information
they need to provide more effective
oversight of the decisions made by
Treasury and OFAC and the impact
that those decisions have on sanctioned persons.
Mr. Speaker, I thank Mr. RIGGLEMAN
for bringing this bill forward, and I
urge my colleagues to join me in supporting this important piece of legislation.
Mr. Speaker, I yield back the balance
of my time.
The SPEAKER pro tempore. The
question is on the motion offered by
the gentlewoman from California (Ms.
WATERS) that the House suspend the
rules and pass the bill, H.R. 1037.
The question was taken; and (twothirds being in the affirmative) the
rules were suspended and the bill was
passed.
A motion to reconsider was laid on
the table.
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RECESS
The SPEAKER pro tempore. Pursuant to clause 12(a) of rule I, the Chair
declares the House in recess until approximately 6:30 p.m. today.
Accordingly (at 5 o’clock and 46 minutes p.m.), the House stood in recess.
f

b 1830
AFTER RECESS
The recess having expired, the House
was called to order by the Speaker pro
tempore (Mr. PETERS) at 6 o’clock and
30 minutes p.m.
f

ANNOUNCEMENT BY THE SPEAKER
PRO TEMPORE
The SPEAKER pro tempore. Proceedings will resume on questions previously postponed.
Votes will be taken in the following
order:
Motions to suspend the rules and
pass:
H.R. 299, and
H.R. 2379.
The first electronic vote will be conducted as a 15-minute vote. Pursuant
to clause 9 of rule XX, remaining electronic votes will be conducted as 5minute votes.
f

BLUE WATER NAVY VIETNAM
VETERANS ACT OF 2019
The SPEAKER pro tempore. Pursuant to clause 8 of rule XX, the unfinished business is the vote on the motion to suspend the rules and pass the
bill (H.R. 299) to amend title 38, United
States Code, to clarify presumptions
relating to the exposure of certain veterans who served in the vicinity of the
Republic of Vietnam, and for other purposes, as amended, on which the yeas
and nays were ordered.
The Clerk read the title of the bill.
The SPEAKER pro tempore. The
question is on the motion offered by
the gentleman from California (Mr.
TAKANO) that the House suspend the
rules and pass the bill, as amended.
The vote was taken by electronic device, and there were—yeas 410, nays 0,
not voting 21, as follows:
[Roll No. 203]
YEAS—410
Adams
Aderholt
Aguilar
Allen
Allred
Amash
Amodei
Armstrong
Arrington
Axne
Babin
Bacon
Baird
Balderson
Banks
Barr
Barragán
Bass
Beatty
Bera
Bergman
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Beyer
Biggs
Bilirakis
Bishop (GA)
Bishop (UT)
Blumenauer
Blunt Rochester
Bonamici
Bost
Boyle, Brendan
F.
Brady
Brindisi
Brooks (AL)
Brown (MD)
Brownley (CA)
Buchanan
Buck
Bucshon
Burchett
Burgess

06:42 May 15, 2019

Bustos
Butterfield
Byrne
Calvert
Carbajal
Cárdenas
Carson (IN)
Carter (GA)
Carter (TX)
Case
Casten (IL)
Castor (FL)
Castro (TX)
Chabot
Cheney
Chu, Judy
Cicilline
Cisneros
Clark (MA)
Clarke (NY)
Clay
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Cleaver
Cline
Cloud
Clyburn
Cohen
Cole
Collins (GA)
Collins (NY)
Comer
Conaway
Connolly
Cook
Cooper
Correa
Courtney
Cox (CA)
Craig
Crawford
Crenshaw
Crist
Crow
Cuellar
Cunningham
Curtis
Davids (KS)
Davidson (OH)
Davis (CA)
Davis, Danny K.
Davis, Rodney
Dean
DeFazio
DeGette
DeLauro
DelBene
Delgado
Demings
DeSaulnier
DesJarlais
Deutch
Diaz-Balart
Doggett
Doyle, Michael
F.
Duffy
Duncan
Dunn
Emmer
Engel
Escobar
Eshoo
Espaillat
Estes
Evans
Ferguson
Finkenauer
Fitzpatrick
Fleischmann
Fletcher
Flores
Fortenberry
Foster
Foxx (NC)
Frankel
Fudge
Fulcher
Gabbard
Gaetz
Gallagher
Gallego
Garamendi
Garcı́a (IL)
Garcia (TX)
Gianforte
Gibbs
Gohmert
Golden
Gomez
Gonzalez (OH)
Gonzalez (TX)
Gooden
Gosar
Gottheimer
Granger
Graves (GA)
Graves (MO)
Green (TN)
Green (TX)
Griffith
Grijalva
Grothman
Guest
Guthrie
Haaland
Hagedorn
Harder (CA)
Harris
Hartzler
Hastings
Hayes
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Heck
Hern, Kevin
Herrera Beutler
Hice (GA)
Higgins (NY)
Hill (AR)
Hill (CA)
Himes
Holding
Hollingsworth
Horn, Kendra S.
Horsford
Houlahan
Hoyer
Hudson
Huffman
Huizenga
Hunter
Hurd (TX)
Jackson Lee
Jayapal
Jeffries
Johnson (GA)
Johnson (OH)
Johnson (SD)
Johnson (TX)
Jordan
Joyce (OH)
Joyce (PA)
Kaptur
Katko
Keating
Kelly (IL)
Kelly (MS)
Kelly (PA)
Kennedy
Khanna
Kildee
Kilmer
Kim
Kind
King (IA)
King (NY)
Kinzinger
Kirkpatrick
Krishnamoorthi
Kuster (NH)
Kustoff (TN)
LaHood
LaMalfa
Lamb
Lamborn
Langevin
Larsen (WA)
Larson (CT)
Latta
Lawrence
Lawson (FL)
Lee (CA)
Lee (NV)
Lesko
Levin (CA)
Levin (MI)
Lewis
Lieu, Ted
Lipinski
Loebsack
Lofgren
Long
Loudermilk
Lowenthal
Lowey
Lucas
Luetkemeyer
Luján
Luria
Lynch
Malinowski
Maloney,
Carolyn B.
Maloney, Sean
Marchant
Marshall
Mast
Matsui
McAdams
McBath
McCarthy
McCaul
McClintock
McCollum
McEachin
McGovern
McHenry
McKinley
McNerney
Meadows
Meeks
Meng
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Meuser
Miller
Mitchell
Moolenaar
Mooney (WV)
Moore
Morelle
Moulton
Mucarsel-Powell
Murphy
Nadler
Napolitano
Neal
Neguse
Newhouse
Norcross
Norman
Nunes
O’Halleran
Ocasio-Cortez
Omar
Palazzo
Pallone
Palmer
Panetta
Pappas
Pascrell
Payne
Pence
Perlmutter
Perry
Peters
Peterson
Phillips
Pingree
Pocan
Porter
Posey
Pressley
Price (NC)
Quigley
Raskin
Ratcliffe
Reed
Reschenthaler
Rice (NY)
Rice (SC)
Richmond
Riggleman
Rodgers (WA)
Roe, David P.
Rogers (AL)
Rogers (KY)
Rooney (FL)
Rose (NY)
Rose, John W.
Rouda
Rouzer
Roy
Roybal-Allard
Ruiz
Ruppersberger
Rush
Rutherford
Ryan
Sánchez
Sarbanes
Scanlon
Schakowsky
Schiff
Schneider
Schrader
Schrier
Schweikert
Scott, David
Sensenbrenner
Serrano
Sewell (AL)
Shalala
Sherman
Sherrill
Shimkus
Simpson
Slotkin
Smith (MO)
Smith (NE)
Smith (NJ)
Smith (WA)
Smucker
Soto
Spanberger
Spano
Speier
Stanton
Stauber
Stefanik
Steil
Steube
Stevens
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Stewart
Stivers
Suozzi
Takano
Taylor
Thompson (CA)
Thompson (MS)
Thompson (PA)
Thornberry
Timmons
Tipton
Titus
Tlaib
Tonko
Torres (CA)
Torres Small
(NM)
Trahan

Trone
Turner
Underwood
Upton
Van Drew
Vargas
Veasey
Velázquez
Visclosky
Wagner
Walberg
Walden
Walker
Walorski
Waltz
Waters
Watkins
Watson Coleman

Weber (TX)
Webster (FL)
Welch
Wenstrup
Westerman
Wexton
Wild
Williams
Wilson (FL)
Wilson (SC)
Wittman
Womack
Woodall
Wright
Yarmuth
Yoho
Young
Zeldin

NOT VOTING—21
Abraham
Brooks (IN)
Budd
Cartwright
Costa
Cummings
Dingell
Graves (LA)

Higgins (LA)
Johnson (LA)
Massie
Mullin
Olson
Roby
Scalise
Scott (VA)

Scott, Austin
Sires
Swalwell (CA)
Vela
Wasserman
Schultz

b 1856
So (two-thirds being in the affirmative) the rules were suspended and the
bill, as amended, was passed.
The result of the vote was announced
as above recorded.
A motion to reconsider was laid on
the table.
f

REAUTHORIZING
BULLETPROOF
VEST PARTNERSHIP GRANT PROGRAM
The SPEAKER pro tempore. Pursuant to clause 8 of rule XX, the unfinished business is the vote on the motion to suspend the rules and pass the
bill (H.R. 2379) to reauthorize the Bulletproof Vest Partnership Grant Program, as amended, on which the yeas
and nays were ordered.
The Clerk read the title of the bill.
The SPEAKER pro tempore. The
question is on the motion offered by
the gentleman from Georgia (Mr. JOHNSON) that the House suspend the rules
and pass the bill, as amended.
This is a 5-minute vote.
The vote was taken by electronic device, and there were—yeas 400, nays 9,
not voting 22, as follows:
[Roll No. 204]
YEAS—400
Adams
Aguilar
Allen
Allred
Amodei
Armstrong
Axne
Babin
Bacon
Baird
Balderson
Banks
Barr
Barragán
Bass
Beatty
Bera
Bergman
Beyer
Bilirakis
Bishop (GA)
Bishop (UT)
Blumenauer
Blunt Rochester
Bonamici
Bost

E:\CR\FM\K14MY7.071

H14MYPT1

Boyle, Brendan
F.
Brady
Brindisi
Brooks (AL)
Brown (MD)
Brownley (CA)
Buchanan
Buck
Bucshon
Burchett
Burgess
Bustos
Butterfield
Byrne
Calvert
Carbajal
Cárdenas
Carson (IN)
Carter (GA)
Carter (TX)
Case
Casten (IL)
Castor (FL)
Castro (TX)
Chabot
Cheney

Chu, Judy
Cicilline
Cisneros
Clark (MA)
Clarke (NY)
Clay
Cleaver
Cline
Cloud
Clyburn
Cohen
Cole
Collins (GA)
Collins (NY)
Comer
Conaway
Connolly
Cook
Cooper
Correa
Courtney
Cox (CA)
Craig
Crawford
Crenshaw
Crist
Crow

