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Mr. Speaker, it is against Samoan
tradition to be boastful and arrogant,
but as a totally neutral observer, and
with all due respect, Lennox Lewis is
going to painfully wake up the next
morning and count how many ribs he
has left, and then he will wonder if he
was hit by either a dump truck or a D-
9 caterpillar tractor, after fighting
against David Tua.

You see, Mr. Speaker, this guy, David
Tua, he has the heart and soul of a pure
Polynesian warrior. He has got a nasty
left hook and a deadly right hand
knockout punch. He only weighs about
250 pounds. He has no neck, and his legs
and calves are like tree trunks, which
is typical of Samoan men who wear
what we call here in America skirts,
but they are actually lavalavas.

I want to express my personal thanks
and appreciation to the good people of
New Zealand, all the pakehas and our
Polynesian cousins, the Tangata
Maohi, for looking after David Tua and
his family, and for their acceptance of
David Tua, and | say to my Maori cous-
ins (the gentleman spoke Samoan).

Mr. Speaker, | do not know if David
Tua is listening to this presentation;
but, Mr. Speaker, | do know that David
Tua is a humble man, never speaks ill
of his opponents, and | believe the
American people and boxing fans
around the world are going to remem-
ber him well for his talents and, above
all, his sportsmanship-like conduct.

Mr. Speaker, | call upon the Prime
Minister of the Independent and Sov-
ereign State of Samoa and the Gov-
ernor of the U.S. territory of American
Samoa to declare November 11 as Na-
tional David Tua Day. It will be a day
that will be remembered by the
Samoans throughout the world, the Sa-
moan David going up against the Goli-
ath Lennox Lewis; and, of course, we
all know the results of that famous en-
counter.

Mr. Speaker, in describing David
Tua’s physical presence, | am reminded
of a poem that a Hawaiian comedian,
Frank Delima, once wrote about
Samoans. By the way, Mr. Speaker,
David Tua’s favorite pasttime is writ-
ing poetry.

Anyway, the poem, in part, is enti-
tled ““Abdullah Fata’ai,”” and it goes
like this:

I am 9 feet tall and 6 feet wide.

I got a neck made of elephant hide.

I scrape da haoles off the soles of my feet.

I drove my Volkswagon from the back seat.

| eat green bananas, tree and all.

My favorite game is tackle football.

I wear a skirt, but you better not laugh,
cause it won’t be funny when | break
you in half.

I’m as gentle and sweet as a grizzly bear.

Only difference is he got more hair.

I got the nicest smile in all the Pacific.

I got an island home that’s superterrific.

But I don’t like fight and you don’t like die.

So when | say (the gentleman spoke in Sa-
moan), you better say “‘Hi.”’

Mr. Speaker, as we say in the Sa-
moan language (the gentleman spoke
in Samoan) David Tua, which means,
Mr. Speaker, may your body be as in-
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visible as the air and may your eyes be
as bright as the sun. May you be vic-
torious in battle. All our hopes and as-
pirations are with you, David Tua.

EXCHANGE OF SPECIAL ORDER
TIME

Mr. PAUL. Mr. Speaker, | ask unani-
mous consent to claim the special
order time of the gentleman from Indi-
ana (Mr. BURTON).

The SPEAKER pro tempore. Is there
objection to the request of the gen-
tleman from Texas?

There was no objection.

WARNING ABOUT FOREIGN POLICY
AND MONETARY POLICY

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Texas (Mr. PAUL) is recog-
nized for 5 minutes.

Mr. PAUL. Mr. Speaker, over the last
3 years to 4 years, | have come to the
floor on numerous occasions trying to
sound a warning about both our foreign
policy and our monetary policy. Today
our monetary policy and our foreign
policy have clashed. We see now that
we face serious problems, not only in
the Middle East, but on our financial
markets.

Yesterday, | talked a bit about what
| see as a financial bubble that has de-
veloped over the past decade and made
the point that a financial bubble can be
financed through borrowing money, as
well as inflation. A financial bubble is
essentially a consequence of inflation.
A lot of people talk about inflation
being the mere rising of some prices,
but that is not the case.

Most good economists recognize that
inflation is a consequence of monetary
policy; as one increases the supply of
money, it inflates the currency. This
distorts interest rates, and it distorts
the markets. Sometimes this goes into
goods and services, and other times
these excessive funds will go into mar-
ketplaces and distort the value of
stocks and bonds.

I believe this is what has happened
for the past 10 years. Mr. Speaker, so in
spite of the grand prosperity that we
have had for this past decade, | believe
it is an illusion in many ways, because
we have not paid for it. In a true capi-
talist society, true wealth comes from
hard work and savings.

Today, the American people have a
negative savings rate, which means
that we get our so-called capital from a
printing press, because there are no
savings and no funds to invest. The
Federal Reserve creates these funds to
be invested. On a short-term, this
seems to benefit everyone.

The poor like it because they seem to
get welfare benefits from it; and cer-
tainly the rich like it, because it moti-
vates and stimulates their businesses;
and politicians like it, because it takes
care of deficits and it stimulates the
economy.

The only problem with this is it al-
ways ends, and it always ends badly.
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And this is the reason that we have to
meet up with a policy that seems ridic-
ulous. The economy seems to be doing
quite well, but the Federal Reserve
comes along and says there is a prob-
lem with economic growth. Economic
growth might cause prices to go up; so,
therefore, what we have to do is cut off
the economic growth. If you have slow-
er growth, the prices will not go up any
longer.

They are talking about a symptom
and not the cause. The cause is the
Federal Reserve. The problem is that
the Federal Reserve has been granted
authority that is unconstitutional to
go and counterfeit money, and until we
recognize that and deal with that, we
will continue to have financial prob-
lems.

We have heard that the 1990s was a
different decade, it was a new era,
economy, exactly what we heard
throughout the decade prior to the col-
lapse of the markets in Japan. The
markets have now been down more
than 50 percent in Japan for more than
10 years, and there is no sign of signifi-
cant recovery there.

Also there were other times in our
history when they talked about a new
era economy.

Let me read a quote: “With growing
optimism, they gave birth to a foolish
idea called the New Economic Era.
That notion spread over the whole
country. We were assured that we were
in a new period where the old laws of
economics no longer applied.” Herbert
Hoover in his memoirs.

It is an illusion to believe that the
new paradigm exists. Actually, the
computer industry involves 5 percent
of the economy; 95 percent is what they
called the old economy. | ascribe to old
economic laws, because the truth is, we
cannot change economic laws. And if
inflating a currency distorts the mar-
ket and the boom leads to the bust,
that cannot be repelled.

If we are looking towards bad times,
it is not because of current policy, it is
because of previous policy, the previous
policy of the 10 years, the time when
we live beyond our means. We say how
did we live beyond our means? Where
did the money come from? Are we not
spending less than Washington? No, we
are not spending less in Washington.
Are not the deficits a lot less? They are
less, but they are not gone.

Where did we borrow from? We bor-
rowed from overseas. We have a cur-
rent account deficit that requires over
a billion dollars a day that we borrow
from foreigners just to finance our cur-
rent account deficit. We are now the
greatest debtor in the world, and that
is a problem. This is why the markets
are shaky, and this is why the markets
have been going down for 6 months,
and this is why in a foreign policy cri-
sis such as we are facing in the Middle
East, we will accentuate these prob-
lems. Therefore, the foreign policy of
military interventionism overseas is
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