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EXECUTING THE AGREEMENT.—Subparagraph
(A)(i) shall not apply if—

‘(i) upon the death of a person described in
subsection (b)(1)(B) during the term of such
agreement, the property subject to such
agreement passes to a member of the per-
son’s family, and

‘“(ii) the member agrees—

““(I) to assume the obligations imposed on
such person under the endangered species
conservation agreement,

“(II) to assume personal liability for any
tax imposed under subparagraph (A) with re-
spect to any future event described in sub-
paragraph (A), and

“(IIT) to notify the Secretary of the Treas-
ury and the Secretary of the Interior or the
Secretary of Commerce that the member has
assumed such obligations and liability.

If a member of the person’s family enters
into an agreement described in subclauses
(I), (II), and (III), such member shall be
treated as signatory to the endangered spe-
cies conservation agreement the person en-
tered into.

‘“(2) DUE DATE OF ADDITIONAL TAX.—The ad-
ditional tax imposed by paragraph (1) shall
become due and payable on the day that is 6
months after the date of the disposition re-
ferred to in paragraph (1)(A)(i) or, in the case
of an event described in clause (ii) or (iii) of
paragraph (1)(A), on April 15 of the calendar
year following any year in which the Sec-
retary of the Interior or the Secretary of
Commerce fails to provide the certification
required under subsection (c)(3).

‘“(e) STATUTE OF LIMITATIONS.—If a tax-
payer incurs a tax liability pursuant to sub-
section (d)(1)(A), then—

‘(1) the statutory period for the assess-
ment of any additional tax imposed by sub-
section (d)(1)(A) shall not expire before the
expiration of 3 years from the date the Sec-
retary is notified (in such manner as the Sec-
retary may by regulation prescribe) of the
incurring of such tax liability, and

‘“(2) such additional tax may be assessed
before the expiration of such 3-year period
notwithstanding the provisions of any other
law or rule of law that would otherwise pre-
vent such assessment.

¢“(f) ELECTION AND FILING OF AGREEMENT.—
The election under this section shall be made
on the return of the tax imposed by section
2001. Such election, and the filing under sub-
section (b) of an endangered species con-
servation agreement, shall be made in such
manner as the Secretary shall by regulation
provide.

‘(g) APPLICATION OF THIS SECTION TO IN-
TERESTS IN PARTNERSHIPS, CORPORATIONS,
AND TRUSTS.—This section shall apply to an
interest in a partnership, corporation, or
trust if at least 30 percent of the entity is
owned (directly or indirectly) by the dece-
dent, as determined under the rules de-
scribed in section 2057(e)(3).

‘“(h) MEMBER OF FAMILY.—For purposes of
this section, the term ‘member of the family’
means any member of the family (as defined
in section 2032A(e)(2)) of the decedent.”

(b) CARRYOVER BASIS.—Section 1014(a)(4) of
the Internal Revenue Code of 1986 (relating
to basis of property acquired from a dece-
dent) is amended by inserting ‘‘or 2058’ after
‘“‘section 2031(c)”’.

(c) CLERICAL AMENDMENT.—The table of
sections for part IV of subchapter A of chap-
ter 11 of the Internal Revenue Code of 1986 is
amended by adding at the end the following
new item:

““Sec. 2058. Certain real property subject to
endangered species conserva-
tion agreement.”’

(d) EFFECTIVE DATE.—The amendments
made by this section shall apply to estates of
decedents dying after the date of the enact-
ment of this Act.
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SEC. 5. EXPANSION OF ESTATE TAX EXCLUSION
FOR REAL PROPERTY SUBJECT TO
QUALIFIED CONSERVATION EASE-
MENT.

(a) REPEAL OF CERTAIN RESTRICTIONS ON
WHERE LAND IS LOCATED.—Clause (i) of sec-
tion 2031(c)(8)(A) (defining land subject to a
qualified conservation easement) is amended
to read as follows:

‘(i) which is located in the United States
or any possession of the United States,”.

(b) EFFECTIVE DATE.—The amendments
made by this section shall apply to estates of
decedents dying after the date of the enact-
ment of this Act.

———

ADDITIONAL COSPONSORS

S. 459
At the request of Mr. BREAUX, the
names of the Senator from Michigan
(Mr. ABRAHAM), the Senator from Dela-
ware (Mr. BIDEN), and the Senator from
Utah (Mr. BENNETT) were added as co-
sponsors of S. 459, a bill to amend the
Internal Revenue Code of 1986 to in-
crease the State ceiling on private ac-
tivity bonds.
S. 484
At the request of Mr. CAMPBELL, the
name of the Senator from Missouri
(Mr. ASHCROFT) was added as a cospon-
sor of S. 484, a bill to provide for the
granting of refugee status in the
United States to nationals of certain
foreign countries in which American
Vietnam War POW/MIAs or American
Korean War POW/MIAs may be present,
if those nationals assist in the return
to the United States of those POW/
MIAs alive.
S. 510
At the request of Mr. CAMPBELL, the
name of the Senator from Wyoming
(Mr. THOMAS) was added as a cosponsor
of S. 510, a bill to preserve the sov-
ereignty of the United States over pub-
lic lands and acquired lands owned by
the United States, and to preserve
State sovereignty and private property
rights in non-Federal lands sur-
rounding those public lands and ac-
quired lands.
S. 622
At the request of Mr. KENNEDY, the
name of the Senator from Louisiana
(Mr. BREAUX) was added as a cosponsor
of S. 622, a bill to enhance Federal en-
forcement of hate crimes, and for other
purposes.
S. 632
At the request of Mr. DEWINE, the
name of the Senator from Rhode Island
(Mr. REED) was added as a cosponsor of
S. 632, a bill to provide assistance for
poison prevention and to stabilize the
funding of regional poison control cen-
ters.
S. 693
At the request of Mr. HELMS, the
name of the Senator from Tennessee
(Mr. THOMPSON) was added as a cospon-
sor of S. 693, a bill to assist in the en-
hancement of the security of Taiwan,
and for other purposes.
S. 7
At the request of Mr. FITZGERALD,
the names of the Senator from North
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Carolina (Mr. HELMS), the Senator
from Missouri (Mr. ASHCROFT), the
Senator from Idaho (Mr. CRAIG), the
Senator from Pennsylvania  (Mr.
SANTORUM), and the Senator from
Georgia (Mr. COVERDELL) were added as
cosponsors of S. 777, a bill to require
the Department of Agriculture to es-
tablish an electronic filing and re-
trieval system to enable the public to
file all required paperwork electroni-
cally with the Department and to have
access to public information on farm
programs, quarterly trade, economic,
and production reports, and other simi-
lar information.
S. 805
At the request of Mr. DURBIN, the
names of the Senator from Minnesota
(Mr. WELLSTONE) and the Senator from
Maryland (Ms. MIKULSKI) were added as
cosponsors of S. 805, a bill to amend
title V of the Social Security Act to
provide for the establishment and oper-
ation of asthma treatment services for
children, and for other purposes.
S. 979
At the request of Mr. CAMPBELL, the
name of the Senator from Oklahoma
(Mr. INHOFE) was added as a cosponsor
of S. 979, a bill to amend the Indian
Self-Determination and Education As-
sistance Act to provide for further self-
governance by Indian tribes, and for
other purposes.
S. 1029
At the request of Mr. COCHRAN, the
name of the Senator from Georgia (Mr.
CLELAND) was added as a cosponsor of
S. 1029, a bill to amend title III of the
Elementary and Secondary Education
Act of 1965 to provide for digital edu-
cation partnerships.
S. 1128
At the request of Mr. KYL, the name
of the Senator from Utah (Mr. BEN-
NETT) was added as a cosponsor of S.
1128, a bill to amend the Internal Rev-
enue Code of 1986 to repeal the Federal
estate and gift taxes and the tax on
generation-skipping transfers, to pro-
vide for a carryover basis at death, and
to establish a partial capital gains ex-
clusion for inherited assets.
S. 1144
At the request of Mr. VOINOVICH, the
names of the Senator from Maine (Ms.
CoLLINS) and the Senator from Ohio
(Mr. DEWINE) were added as cosponsors
of S. 1144, a bill to provide increased
flexibility in use of highway funding,
and for other purposes.
S. 1197
At the request of Mr. ROTH, the name
of the Senator from New Hampshire
(Mr. GREGG) was added as a cosponsor
of S. 1197, a bill to prohibit the impor-
tation of products made with dog or
cat fur, to prohibit the sale, manufac-
ture, offer for sale, transportation, and
distribution of products made with dog
or cat fur in the United States, and for
other purposes.
S. 1214
At the request of Mr. THOMPSON, the
name of the Senator from New Mexico
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(Mr. DOMENICI) was added as a cospon-
sor of S. 1214, a bill to ensure the lib-
erties of the people by promoting fed-
eralism, to protect the reserved powers
of the States, to impose accountability
for Federal preemption of State and
local laws, and for other purposes.
S. 1244
At the request of Mr. THOMPSON, the
name of the Senator from Utah (Mr.
BENNETT) was added as a cosponsor of
S. 1244, a bill to establish a 3-year pilot
project for the General Accounting Of-
fice to report to Congress on economi-
cally significant rules of Federal agen-
cies, and for other purposes.
S. 1293
At the request of Mr. COCHRAN, the
name of the Senator from Georgia (Mr.
COVERDELL) was added as a cosponsor
of S. 1293, a bill to establish a Congres-
sional Recognition for Excellence in
Arts Education Board.
S. 1361
At the request of Mr. STEVENS, the
name of the Senator from Louisiana
(Mr. BREAUX) was added as a cosponsor
of S. 1361, a bill to amend the Earth-
quake Hazards Reduction Act of 1977 to
provide for an expanded Federal pro-
gram of hazard mitigation, relief, and
insurance against the risk of cata-
strophic natural disasters, such as hur-
ricanes, earthquakes, and volcanic
eruptions, and for other purposes.
SENATE CONCURRENT RESOLUTION 9
At the request of Ms. SNOWE, the
name of the Senator from New Hamp-
shire (Mr. GREGG) was added as a co-
sponsor of Senate Concurrent Resolu-
tion 9, a concurrent resolution calling
for a United States effort to end re-
strictions on the freedoms and human
rights of the enclaved people in the oc-
cupied area of Cyprus.
SENATE CONCURRENT RESOLUTION 34
At the request of Mr. SPECTER, the
name of the Senator from South Caro-
lina (Mr. HOLLINGS) was added as a co-
sponsor of Senate Concurrent Resolu-
tion 34, a concurrent resolution relat-
ing to the observence of ‘“In Memory”’
Day.
SENATE RESOLUTION 92
At the request of Mrs. BOXER, the
names of the Senator from North Da-
kota (Mr. DORGAN) and the Senator
from Connecticut (Mr. DODD) were
added as cosponsors of Senate Resolu-
tion 92, a resolution expressing the
sense of the Senate that funding for
prostate cancer research should be in-
creased substantially.
SENATE RESOLUTION 95
At the request of Mr. THURMOND, the
names of the Senator from Massachu-
setts (Mr. KENNEDY), the Senator from
Georgia (Mr. COVERDELL), the Senator
from Delaware (Mr. BIDEN), the Sen-
ator from Michigan (Mr. ABRAHAM), the
Senator from Alabama (Mr. SESSIONS),
and the Senator from New Hampshire
(Mr. SMITH) were added as cosponsors
of Senate Resolution 95, a resolution
designating August 16, 1999, as ‘‘Na-
tional Airborne Day.”’
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SENATE RESOLUTION 118
At the request of Mr. REID, the name
of the Senator from Mississippi (Mr.
COCHRAN) was added as a cosponsor of
Senate Resolution 118, a resolution des-
ignating December 12, 1999, as ‘‘Na-
tional Children’s Memorial Day.”’
SENATE RESOLUTION 128
At the request of Mr. COCHRAN, the
name of the Senator from Georgia (Mr.
COVERDELL) was added as a cosponsor
of Senate Resolution 128, a resolution
designating March 2000, as ‘“‘Arts Edu-
cation Month.”

——

SENATE CONCURRENT RESOLU-
TION 44—EXPRESSING THE
SENSE OF CONGRESS THAT A
COMMEMORATIVE POSTAGE

STAMP SHOULD BE ISSUED IN
HONOR OF THE U.S.S. “NEW JER-
SEY” AND ALL THOSE WHO
SERVED ABOARD HER

Mr. LAUTENBERG (for himself and
Mr. TORRICELLI) submitted the fol-
lowing resolution which was referred to
the Committee on Government Affairs:

S. CoN. RES. 44

Whereas the Iowa Class Battleship, the
U.S.S. New Jersey (BB-62), is the most deco-
rated warship in United States naval his-
tory, with 16 battle stars and 20 citations,
medals, and ribbons during her 56 years of
service;

Whereas the U.S.S. New Jersey was
launched on December 7, 1942, by the Phila-
delphia Naval Shipyard; sponsored by Mrs.
Charles Edison, wife of then-Governor Edison
of New Jersey, former Secretary of the Navy;
and commissioned at Philadelphia on May
23, 1943, Captain Carl F. Holden in command;

Whereas her first action as a flagship for
Admiral William ‘‘Bull”’ Halsey’s Third Fleet
was a bold 2-day surface and air strike by her
task force against the supposedly impreg-
nable Japanese fleet base on Truk in the
Caroline Islands, thereby interdicting Japa-
nese naval retaliation in response to the con-
quest of the Marshall Islands;

Whereas the U.S.S. New Jersey provided
crucial firepower for the assault on Iwo
Jima;

Whereas the U.S.S. New Jersey gave the
same crucial service for the first major air-
craft carrier raid on Tokyo;

Whereas the U.S.S. New Jersey’s guns
opened the first shore bombardment in Korea
at Wonsan, and served with distinction
throughout the remainder of the Korean con-
flict;

Whereas the U.S.S. New Jersey partici-
pated in bombardment and fire support mis-
sions along the Vietnamese coast during the
Vietnam era;

Whereas the U.S.S. New Jersey earned the
Navy Unit Commendation for Vietnam serv-
ice, received 9 battle stars for World War II,
4 for the Korean conflict, and 3 for the Viet-
nam era;

Whereas the U.S.S. New Jersey supported
the Marine operation with the Multinational
Peacekeeping Force in Beirut, Lebanon;

Whereas, in 1991, the U.S.S. New Jersey be-
came the first United States battleship to
enter and operate in the Persian Gulf; and

Whereas the U.S.S. New Jersey, after being
decommissioned on February 8, 1991, and due
in no small part to the efforts of the U.S.S.
New Jersey Battleship Foundation, will be
heading home in the fall of 1999 to become a
floating monument and an educational mu-
seum: Now, therefore, be it
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Resolved by the Senate (the House of Rep-
resentatives concurring), That it is the sense
of the Congress that—

(1) a commemorative postage stamp should
be issued by the United States Postal Serv-
ice in honor of the U.S.S. New Jersey and all
those who served aboard her; and

(2) the Citizens’ Stamp Advisory Com-
mittee should recommend to the Postmaster
General that such a postage stamp be issued.
e Mr. LAUTENBERG. Mr. President, I
rise today to submit an important res-
olution expressing the sense of the
Congress that a commemorative post-
age stamp should be issued in honor of
the U.S.S. New Jersey, an Iowa class
battleship, and all those who served
aboard her.

From the time of its launch on De-
cember 7, 1942, the U.S.S. New Jersey
provided crucial support to numerous
naval missions throughout the world.
It is the most decorated warship in
U.S. naval history, having earned bat-
tle stars, citations, medals, and ribbons
from World War II, the Korean conflict,
and the Vietnam era. Furthermore, the
U.S.S. New Jersey was the first U.S.
battleship to enter and operate in the
Persian Gulf.

The New Jersey was decommissioned
in 1991, and in the fiscal year 1999 De-
fense authorization bill, I authorized a
provision to mandate that the Navy do-
nate the U.S.S. New Jersey to a non-
profit entity that will relocate the ship
in the state of New Jersey. Now, after
the overwhelming support and contin-
uous struggle of various groups and in-
dividuals in the state, as well as bipar-
tisan efforts from New Jersey’s state
and federal legislators, the battleship
is scheduled to return to New Jersey
this fall. For this, I would like to ex-
tend my thanks to the residents of New
Jersey who have donated countless
hours in volunteer time, as well as to
the Battleship New Jersey Foundation
whose efforts were a driving force in
the success of this endeavor.

Now that the U.S.S. New Jersey is
coming home, it is time to honor this

great ship with a commemorative
stamp.e

———
SENATE RESOLUTION 156—AU-

THORIZING EXPENDITURES BY
THE COMMITTEE ON INDIAN AF-
FAIRS

Mr. CAMPBELL, from the Com-
mittee on Indian Affairs, reported the
following original resolution; which
was referred to the Committee on
Rules and Administration:

S. RES. 156

Resolved, That, in carrying out its powers,
duties, and functions under the Standing
Rules of the Senate, in accordance with its
jurisdiction under rule XXV of such rules, in-
cluding holding hearings, and making inves-
tigations as authorized by paragraphs 1 and
8 of rule XXVI of Standing Rules of the Sen-
ate, the Committee on Indian Affairs is au-
thorized from October 1, 1999, through Feb-
ruary 28, 2001, in its discretion (1) to make
expenditures from the contingent fund of the
Senate, (2) to employ personnel, and (3) with
the prior consent of the Government depart-
ment or agency concerned and the Com-
mittee on Rules and Administration, to use



		Superintendent of Documents
	2022-10-20T09:25:56-0400
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




