
government

Storage

GENERAL PJBdCATICNi

| SENATE COMMITTEE PRINT

INVESTIGATION OF CONCENTRATION 
OF ECONOMIC POWER

TEMPORARY NATIONAL ECONOMIC 
COMMITTEE

DESCRIPTION OF HEARINGS AND MONOGRAPHS

OF THE
TEMPORARY NATIONAL ECONOMIC

COMMITTEE
-

Printed for the use of the 
Temporary National Economic Committee





763d Session88} SENATE COMMITTEE PRINT

INVESTIGATION OF CONCENTRATION 
OF ECONOMIC POWER

TEMPOEAEY NATIONAL ECONOMIC 
COMMITTEE

DESCRIPTION OF HEARINGS AND MONOGRAPHS

OF THE

TEMPORARY NATIONAL ECONOMIC
COMMITTEE

Printed for the use of the 
Temporary National Economic Committee

UNITED STATES 
GOVERNMENT PRINTING OFFICE 

WASHINGTON : 1941



TEMPORARY NATIONAL ECONOMIC COMMITTEE
(Created pursuant to Public Res. 113, 75th Cong.)

JOSEPH C. O’MAHONEY, Senator from Wyoming, Chairman 
HATTON W. SUMNERS, Representative from Texas, Vice Chairman 

JAMES M. MEAD, Senator from New York
WALLACE H WHITE, Jr., Senator from Maine 

CLYDE WILLIAMS, Representative from Missouri 
B. CARROLL REECE, Representative from Tennessee 
THURMAN W. ARNOLD, Assistant Attorney General 
•HUGH COX, Special Assistant to the Attorney General 

Representing the Department of Justice 
SUMNER T. PIKE, Commissioner

Representing the Securities and Exchange Commission 
GARLAND S. FERGUSON, Commissioner

*EWIN L. DAVIS, Chairman 
Representing the Federal Trade Commission 

IS AD OR LUBIN, Commissioner of Labor Statistics
*A. FORD HINRICHS, Chief Economist, Bureau of Labor Statistics 

Representing the Department of Labor
JOSEPH J. O’CONNELL, Jr., Special Assistant to the General Counsel 

•CHARLES L. KADES, Special Assistant to the General Counsel 
Representing the Department of the Treasury

WAYNE C. TAYLOR, Under Secretary of Commerce
•M. JOSEPH MEEHAN, Chief Statistician, Bureau of Foreign and Domestic Commerce 

Representing the Department of Commerce
LEON HENDERSON, Economic Coordinator 
DEWEY ANDERSON, Executive Secretary 
THEODORE J. KREPS, Economic Adviser 

•Alternates.
II



FOREWORD
The Temporary National Economic Committee was created by the 

Congress of the United States June 13, 1938, in response to a message 
from President Franklin D. Roosevelt setting forth the need for a 
thorough study of the concentration of economic power and its detri­
mental consequences. The Committee consists of three members 
each from the Senate and House of Representatives of the United 
States Congress, together with one representative each from the fol­
lowing departments of government: Justice, Treasury, Labor, Com­
merce, Securities and Exchange Commission, and the Federal Trade 
Commission.

The Temporary National Economic Committee held hearings at 
which direct testimony was taken intended to determine the status of 
competition and monopoly in American industry. These hearings 
have been published in 31 volumes, or parts, and 6 supplemental vol­
umes, consecutively numbered and with continuous pagination. The 
volumes treat of subject matter investigated in chronological order 
rather than by topics.

In addition to the hearings, the Temporary National Economic 
Committee assigned certain topics to various government agencies 
and staff economists for treatment as monographs. In this way more 
thorough research has been possible of questions raised in the hearings.

With the completion of the Temporary National Economic Com­
mittee’s work on April 3, 1941, the published hearings and mono­
graphs are available only through the Superintendent of Documents, 
Washington, D. C. The following descriptive list is offered as an aid 
to those interested.

Dewey Anderson, 
Executive Secretary.

March 11, 1941.
in





HEARINGS
PART 1, ECONOMIC PROLOGUE, December 1, 2, and 3, 1938. 

Wasted resources; production of commodities in prosperity and de­
pression; employment and pay rolls in depression; cost of depression 
to Government; business population growth; extent of corporate 
activity; size of enterprises measured by employees; measures of con­
centration by employees; size of enterprise measured by assets; 
growth of large enterprises; problems of the individual businessman; 
shifts in importance of industries and trades; measures of concentra­
tion ; fluctuations in business conditions; unemployment and the labor 
supply; basic assumptions of American competitive capitalistic sys­
tem; problems confronting Temporary National Economic Committee.

Superintendent of Documents, 25 cents.
PART 2, PATENTS, December 5, 6, 12, 13, 14, 15, and 16, 1938. 

Automobile industry: the policy of free licensing, the cross-licensing 
system, the license-royalty system; Glass Container industry: control 
of an industry through patents, patents in the glass-container industry, 
the largest glass producer in the world, litigation and licensing, the 
fruit-jar producers, the control of the lehr, the elimination of a Texas 
independent, refusal to license in Detroit, record of an independent, 
the specialty glass field, glass fiber and wool.

Superintendent of Documents, 75 cents.
PART 3, PATENTS, Proposals for Changes in Law and Pro­

cedure, January 16, 17, 18, 19, and 20, 1939. Examination of the 
patent laws and operation of industry under them; Rate of filing of 
patent applications; distribution of ownership of patents; procedure 
in examination of patent applications; reform in patent procedure 
sought; assignment of patents to corporations by employees; ‘‘sup­
pression of patents”; patent pools; recommendations of the Science 
Advisory Board on patent reform; need for scientific advisors in 
patent trials; value of patent system in reducing unemployment; 
need for single court of patent appeals; value of scientific research; 
value of patent protection to industry; patent infringement litigation 
discloses evils in present patent system; comparison of provisions of 
foreign and United States patent systems; licensing of patents; effect 
of abolition of patent system on competition.

Superintendent of Documents, 35 cents.
' PART 4, LIFE INSURANCE, February 6, 7, 8, 9, 10, 14, 15, 16, 
and 17, 1939. Introductory statements and comment on size and 
importance of legal reserve life insurance companies: growth, income 
and expenditures, and general comparisons; assets and investments; 
Metropolitan Life Insurance Co.; Management aspects: selection and 
attendance of directors in Metropolitan Life Insurance Co.; election 
of directors, Metropolitan Life Insurance Co., New York Life In­
surance Co., Acacia Life Insurance Co., Mutual Life Insurance Co. of 
New York, analysis of recent elections in major companies; trans­
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actions of Mitchell D. Follansbee, director, Metropolitan Life In­
surance Co.; growth of New York Life Insurance Co. and the selection 
and attendance of its directors; transactions involving interlocking 
directors and directors’ affiliations: New York Life Insurance Co • 
Mutual Life Insurance Co.; selection of directors—Home Insurance 
Co.; JNew York law governing conduct of life insurance directors; 
transactions of Charles D. Hilles, director, New York Life Insurance 
Co.; transactions of Hendon Chubb, director, Prudential Life In­
surance Co. of America; the Northwestern Mutual Life Insurance 
Co., election and selection of directors, duties, and standards of 
directors conduct and policyholders’ committee.

Superintendent of Documents, 50 cents.
PRACTICES IN INDUSTRIES, 

DEVELOPMENT OF THE BERYLLIUM INDUSTRY, February 
28, March 1, 2, 3, 6, 7, 8, and 14, May 8 and 9, 1939. Monopolistic 
practices in industries: tendency toward monopolistic control of 
industry; relation between monopoly and depression; simplification 
ot corporation set-up proposed; adequacy of antitrust laws as legal 
implements; causes of failure of present economic system; proposed 
economic reforms; representative cases of monopolistic and restraint 
ol trade practices; respondent’s right of appeal under Wheeler-Lea Act; 
section 7 of the Clayton Act; section 6 of the Federal Trade Commis­
sion Act; section 8 of the Clayton Act; financial structure, practice, 
rates and returns of public utilities; financial accounting practices of 
utility companies; Federal incorporation or licensing of corporations; 
the basing point system as practiced in steel industry; economic con­
sequences of basing point system; importance of sulfur and sulfuric 
acid; sulfur prices and profits; profits of sulfur companies; develop­
ment of the beryllium industry: importance of beryllium; production 
and physical qualities of beryllium alloys; patent control in the 
industry; patent control over beryllium processing machines; reduc- 
tmn m price of beryllium sought to increase sales volume; “follow the 
leader policy of pricing; cooperation between firms in price fixing 
of beryllium products; uncertainty as to amount of beryllium ore 
existing.

Superintendent of Documents, 75 cents.
/PART 5-A, FEDERAL TRADE COMMISSION REPORT ON 
MONOPOLISTIC PRACTICES IN INDUSTRIES, March 2, 1939. 
Resume of formal action in restraint of trade cases, except sections 7 
and 8 of the Clayton Act and the Robinson-Patman Act, July 1, 1930, 
to date; discussion of court decisions and summary of formal action 
in cases under sections 7 and 8 of the Clayton Act; informal investi­
gations under section 7 of the Clayton Act; available economic mate­
rial: agricultural implement and machinery industry; agricultural in­
come inquiry; chain stores; competition and profits in bread and flour; 
cooperative marketing; house furnishings industries; household furni­
ture, household stoves, kitchen furnishings and domestic appliances; 
milk and milk products; open-price trade associations; packer consent 
decree; petroleum industry—prices, profits, and competition; premium 
prices on anthracite; price bases inquiry, portland cement, ran^e 
boilers, utility corporations.

Superintendent of Documents, 15 cents.
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\ PART 6, LIQUOR INDUSTRY, March 14, 15, 16, and 17, 1939. 
Presentation of conditions in the liquor industry; state systems of 
liquor control; the Federal Alcohol Administration Act; production by 
four largest units compared with total production; amount of whisky 
held in bonded warehouses by four large companies in comparison 
with whole industry’s stocks; advantage of holding company set-up 
to producer; banking arrangements of the Schenley Corporation; 
bankers loan agreements with Schenley and Seagrams; distribution of 
liquor in “monopoly” states; effect of fair-trade laws on whisky prices; 
price concessions to distributors in “open” states sought by “mo­
nopoly” states; operations of D. C. L. and its subsidiaries in market­
ing Scotch whisky; typical sole agency contract; inception and opera­
tions of Distilled Spirits Institute.

Superintendent of Documents, 40 cents.
PART 7, MILK INDUSTRY, POULTRY INDUSTRY, March 

9, 10, and 11 and May 1,2, and 3, 1939. Milk industry: problem of 
better distribution of wealth in dairy industry; suggestions for im­
provements in milk distribution system; retail and price received by 
farmer for fluid milk; need for protection to farmer; “cash and carry” 
method of distribution; proportion of purchase price of milk received 
by producer; “spread” between price paid to producer and that paid 
by consumer; The Borden Company’s position in the milk industry; 
suggestions for improvement of conditions in the industry; establish­
ment of cheese price by one exchange; percentage of milk and dairy 
products controlled by two major distributors; concentration of dairy 
production in North Central area of United States; desirability of 
Government control in fixing sound price basis; return to National 
Dairy on invested capital; effect of large holding companies on milk 
industry; per capita consumption of milk in various countries com­
pared with United States. Poultry industry: monopolistic practices 
in the poultry industry; effect of labor unions in the poultry industry.

Superintendent of Documents, 75 cents.
PART 8, PROBLEMS OF THE CONSUMER, May 10, 11, and 

12, 1939. The consumer movement; typical American consumer; 
inadequate consumer information; United Conference against the 
High Cost of Living; mislabeling of consumer goods; brands not a 
standard for quality; need for standard sizes; price not a guide to 
quality; confusion of brands, sizes and prices; consumer credit; price 
fixing; consumer services and organizations; commodity rating serv­
ices provided by commercial agencies; consumer “educational” 
material supplied to schools by commercial agencies; consumer organ­
izations sponsored by commercial agencies; problem of marketing 
new consumer products; need for standard ratings in marketing house­
hold equipment; functions and activities of National Bureau of 
Standards; use of standards in purchases of consumer goods by public 
agencies.

Superintendent of Documents, 25 cents.
. PART 9, SAVINGS AND INVESTMENT, May 16, 17, 18, 22, 

23, 24, 25, and 26, 1939. The flow of savings and the flow of invest­
ment; effects of changes in the volume of capital formation on the 
size of the national income; factors responsible for the prosperity of 
the twenties; relation of savings to investment; outlets for savings,
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1921-38; composition of total expenditures offsetting savings, 1921-38; 
effect of Government action on the volume and flow of the national’ 
income; contribution of Federal Government to income-producing 
expenditure; sources of capital funds—United States Steel Corpora­
tion, 1921-38; sources of capital funds—General Electric Co.; sources 
of capital funds—Pratt & Whitney Aircraft Co.; sources of capital 
funds—General Motors Corporation, 1921—38; significance of internal 
financing; social consequences of hoarding; growth in the volume of 
savings held by selected savings institutions, 1910-38; geographical 
concentration of assets of savings institutions; volume of public 
construction—Federal, State and local, 1920-38; role of public works 
in solution of investment problem; role of legal list in directing flow 
of investment funds; effect of expanding the legal list of flow of invest­
ment funds; function and development of capital credit mechanism; 
increasing credit facilities available to small-business man; proposal 
for creation of capital banks with Federal credit for public works’ 
the double budgetr-increasing importance of expenditures for invest­
ment in the total outlay of the Federal Government; cautions on use 
of a double budget; proposal for setting up institutions to finance 
small busmess; major difficulties encountered by small business seeking 
new capital.

Superintendent of Documents, 75 cents.
PART 10, LIFE INSURANCE, June 6, 7, 12, 13, 14, 15, 16, 20, 

and 21, 1939. Intercompany agreements; the Group Association^ 
nonparticipating rates, annuities, settlement options, surrender 
values and surrender charges, medical information bureau, “jumbo 
risks , replacement agreement, reinsurance, terminations of life 
insurance—ordinary and industrial; theory of life insurance; lobbying 
and legislative activities association of life insurance presidents; 
savings bank life insurance—opposition of insurance interests; savings 
bank life insurance—description.

Superintendent of Documents, 75 cents.
PART 10-A, LIFE INSURANCE, February 12, 1940. Operating 

results and investments of the 26 largest legal reserve life insurance 
companies domiciled in the United States, 1929-38.

Superintendent of Documents, 35 cents.
7 PART 11, CONSTRUCTION INDUSTRY, June 27, 28, and 29 

July 6, 7, 11, 12, 13, and 14, 1939. Construction employment; volume 
of construction; available housing and housing needs; factors of hous­
ing costs and need for lower costs; effect of reduction in capital cost 
as compared to similar reduction in interest rate; the economic purpose 
of antitrust enforcement in removing restraints of trade in building- 
summary of the principal restraints of trade in the building industry- 
economic effect of removal of restraints in the building industry- 
procedures now available to attack restraints of trade in the building 
industry; necessary procedural amendments; “yield insurance” as a 
stimulant to low-cost housing; the “Lambert Plan” for low-rental 
housing; effect of technical research on housing costs; interest rates 
and service charges; where home ownership savings can be made.

Superintendent of Documents, 75 cents.
PART 12, INDUSTRIAL INSURANCE, August 23, 24, 25, 28 

29, 30, 31, and September 5, 6, and 7, 1939. Purpose and character­
istics of industrial insurance; profits of companies writing industrial 
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insurance; Monumental Life Insurance Co., history and description, 
transformation from mutual to stock company; Prudential Insurance 
Co. of America, operations of industrial department; industrial 
insurance policy terms; laws applicable to industrial insurance; 
adjustments of insurance holdings; Metropolitan Life Insurance Co.; 
Western & Southern Life Insurance Co.; cost of universal death benefit 
system; agency practices.

Superintendent of Documents, 75 cents.
PART 13, LIFE INSURANCE, September 11, 12, 13, and 22; 

October 26 and 27; December 7, 8, 14, 15, 20, 21, and 22, 1939. 
Travelers Insurance Co.; Shenandoah Life Insurance Co.; sales and 
agency practices; reinsurance and rewriting.

Superintendent of Documents, 75 cents.
PART 14, PETROLEUM INDUSTRY, September 25, 26, 27, 28, 

29, and 30, 1939. Importance and economic significance of petroleum 
industry; percentage of ownership or control by major companies in 
various branches of the petroleum industry; proration; effect of pro- 
ration on price; decline in price of petroleum products compared with 
general price decline of commodities; investment and income of 24 
oil companies; petroleum industry income and the national income; 
the industry’s transportation systems; keenness of competition in 
retail marketing; contractual relationship between integrated com­
panies and retail marketers; cracking process patents; pipe line trans­
portation, rates of return and the economic results; similarity in 
finished gasoline; excessive marketing costs in distribution of gasoline 
and oil; sponsorship of the Connally Hot Oil Act; pipe line profits 
and rates of return; conservation differentiated from proration; cost 
of production; price posting and question of price leadership.

Superintendent of Documents, 75 cents.
PART 14-A, PETROLEUM INDUSTRY, Economic Outline and 

Data Relating to the Petroleum Industry, September 25, 1939. The 
industry in general: world production and consumption of petroleum; 
the petroleum industry in the United States; the twenty major oil 
companies: position of the twenty major oil companies in the various 
branches of the industry; crude oil activities; transportation; refining; 
marketing; total assets and capital employed by major oil companies; 
earnings, dividends and changes in surplus of major oil companies.

Superintendent of Documents, 75 cents.
PART 15, PETROLEUM INDUSTRY, Section II, October 2, 3, 

4, 5, 6, and 7, 1939. Forces “squeezing out” the independent oper­
ator; rail rates lower on short than on long hauls; use of pipe lines 
denied the independent; effect of pipe line profits on competition; sug­
gestions for improvement of economic conditions in the industry; ad­
ministration of proration in Texas; rapid progress of trucking as means 
of petroleum transportation; effect of pipe line transportation on com­
petition in the industry; advantages and disadvantages of integration; 
description of processes of modern refinery; percentage of various 
products obtained from a barrel of crude; cost of operating modern 
refinery; cost of producing gasoline; reserves of crude oil and percent­
age held by 20 largest companies; shifting position of 16 largest com­
panies in the industry; existence of competition in retail marketing; 
reduction in gasoline price from 1920 to date; jobbers’ profit margin; 
present market control; report on marketing practices in the industry;

299968—41------ 2
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inducements offered to retailers for becoming exclusive dealers; jobber 
contracts; acquisition of jobbing businesses by major company; pub­
lication of tank-car and service-station prices; loaning of equipment 
to dealers and its effect.

Simerintendent of Documents, 75 cents.
PART 15-A, PETROLEUM INDUSTRY, Report on Marketing 

Practices in the Retail Distribution of Motor Fuel and Motor Lubri­
cant Products, Saturday, October 7, 1939.

Superintendent of Documents, 35 cents.
PART 16, PETROLEUM INDUSTRY, Section III, October 9, 

10,. n, 12, 13, and 16, 1939. Costs of marketing and the difficulties 
ol independent marketers; divorcement of marketing recommended 
for integrated companies; effect of proration on the independent; 
inducements offered jobber to become exclusive dealer; price struc­
ture of regular gasoline in various representative cities; basing point 
system in the petroleum industry; efforts of integrated companies to 
discourage competition from independent brands of Pennsylvania oil; 
absorption of retail outlets by major oil companies disclosed by mar­
keting survey; discrimination, through price differential, between 
exclusive and “split” dealer and its effect on price to the consumer; 
interest and objectives of Petroleum Retailers Association; the “block­
ade’’ method and other practices; four types of retail outlets; Federal 
Irade Commission report on marketing practices in the industry

Superintendent of Documents, $1.
PART 17, PETROLEUM INDUSTRY, Section IV, October 17,18, 

iP’ 1939. Conditions peculiar to the industry in
the Rocky Mountain States; importance of Wyoming as an oil pro­
ducing and refining State; aims and activities of the National Asso­
ciation of Petroleum Retailers; conservation of oil and gas pools; 
engineering aspects of conservation; unit operation; economic aspects 
oi conservation and waste in oil production; naval oil reserves; 
Bureau of Alines estimates of national demand and methods used in 
calculation; costs, profits, ultimate prices; ability and integrity of 
corporate management; opportunities for the independent in pro­
ducing; opportunities for the independent in refining; profits and 
losses in marketing by Standard Oil Co.; opportunities for the inde­
pendent in marketing; the Iowa Plan; crude oil, posted prices, con­
servation; question of Government intervention and regulation of 
conservation; relation of optimum production to price.

Superintendent of Documents, 65 cents.
PART 17—A, PETROLEUM INDUSTRY, Replies of Oil Com­

panies to the Committee Questionnaire on Financial Data and 
Related Topics, October 20, 1939. Restatement of capital stock and 
revaluations of assets; accounting practices and policies; comparison 
ot compensation paid to officers and directors, net earnings applicable 
to common stock, and dividends paid on common stock; summary of 
companies reporting that surplus was credited for part of the proceeds 
received from the original issue of capital stock; analysis of shares of 
capital stock voted at stockholders’ meetings; replies to question 32 
of Temporary National Economic Committee questionnaire per­
taining to costs of gasoline and costing policies; analysis of consoli­
dated assets and consolidated income, classified by branches or 
departments.

Superintendent of Documents, 30 cents.
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PART 18, IRON AND STEEL INDUSTRY, Iron Ore, November 
1,2, and 3, 1939. History and background of the iron ore industry; 
the major iron ore producers; financial connections between ore 
companies and steel companies; acquisition of stock in Oglesbay, 
Norton Co., by Cleveland-Cliffs Iron Co.; Cyrus S. Eaton project for 
Midwestern steel merger; stabilization and competition; formation 
of the National Steel Corporation; the Rowe Mine; Pickands, Mather- 
Butler Bros, ore contract; the “United Front” policy; the Lake Erie 
base price; price rigidity; iron ore pricing; establishment of the base 
price; variations from the base price; effect of cutting the market price; 
limited market for ore sales; price discussions; significance of ore 
prices to integrated and nonintegrated steel producers; lake freight 
rates on iron ore; question of modification of existing laws to allow 
more freedom for businessmen; iron ore reserves.

Superintendent of Documents, 30 cents.
PART 19, IRON AND STEEL INDUSTRY, General Price Policies, 

November 6, 7, 9, and 10, 1939. Iron and steel prices during World 
War I; the present situation; foreign and domestic demands; supply 
conditions; expectations of buyers and sellers; structure of United 
States Steel Corporation; the 1936 price increases; steel prices in 1937 
and first half of 1938; the June 1938 price reduction; “reasonable 
prices”; the Birmingham differential; Pacific coast prices; “extras”; 
change in extras in May 1938; price changes; government bids; 
Bethlehem’s price-announcement policy; establishment of new basing 
points by Bethlehem; tin plate prices; question of stabilization; opera­
tions of National Steel Corporation; price policy for steel industry- 
suggested by Mr. Weir; development of the continuous rolling mill; 
continuous rolling mill license agreements.

Superintendent of Documents, 35 cents.
PART 20, IRON AND STEEL INDUSTRY, Price Policies on 

Specific Products, Pacific Coast Problems, Steel Export Association, 
November 8, 13, 14 and 15, 1939. Price relationship between finished 
and semi-finished steel; tin plate prices; contracts for the sale of tin 
plate; contracts for the sale of cans; employer cooperation in the 
British Isles and in the United States; tubular products; question of 
selling pipe f. o. b. the mill; competition between lap-weld and 
seamless pipe; lap-weld price discussions in August 1938; pricing of 
seamless pipe; Pacific Coast steel fabricators’ problems; fabrication 
in transit; the Steel Export Association of America; the problem of 
non-members’ shipments; possible effect of cartel control on home 
markets; question of eliminating the American non-member.

Superintendent of Documents, 35 cents.
•'"PART 21, WAR AND PRICES, December 4, 5, 6, 7, and 8, 1939. 

Effect of wars on prices; price trend, 1913 to 1922; prices, at the be­
ginning of the World War, in present war, since August 1939; American 
foreign trade during the World War; inventories and production dur­
ing the World War period and since August 1939; present price trends 
as viewed by an industrial purchasing agent; the problem of adequate 
supplies of commodities controlled by belligerents; present price 
trends as viewed by a municipal purchasing agent; price problems 
viewed by an institutional purchasing agent; automobile manufac­
turers compare present automobile prices and operating costs with 
those of twenty years ago; effect of lower costs on prices and volume 
of demand; average price increase on automobile materials since 
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outbreak of war; effect of European war on American economic 
system; evaluation of trade agreements and other sanctions as effective 
controls of war-time trade; present price trends as viewed by a large 
retailer; information concerning productive facilities and their use, 
market conditions and inventories useful in preventing runaway 
prices; problems of the small merchant when prices change; relation­
ship between markup on cost and profit on sales; state price control 
laws; proposed organization for prevention of unjustified price in­
creases.

Superintendent of Documents, 65 cents.
^ART 22, INVESTMENT BANKING, December 12, 13, and 

14, 1939. Brown Brothers Harriman & Co.—Harriman Ripley & 
Co., Incorporated, stock ownership by Harriman family in Brown 
Harriman & Co., Incorporated, the Banking Act of 1933; financing 
of Chicago Station Co., agreements among investment banking 
houses on participations in Chicago Union Station Co. financing, the 
1935 refunding—Effects of the Banking Act of 1933; financing of 
Pacific Gas & Electric Co., the benefits of position in advertising, 
realignments in investment banking business—1933-1934; Charles E. 
Mitchell—Blyth & Co., Inc., return of “the Morgan people” to the 
investment banking business, utility holding companies to which 
Morgan Stanley & Co., Incorporated, had succeeded J. P. Morgan & 
Co, as banker, competition in investment banking, the telephone 
group, value of opening deposit account with J. P. Morgan & Co. to 
an investment banking house, Morgan Stanley & Co. “survey of street 
conditions”.

Superintendent of Documents, 50 cents.
.TART 23, INVESTMENT BANKING, December 15, 18, 19, and 

20, 1939. Financing of American Telephone and Telegraph Co.— 
J. P. Morgan & Co., percentage interests of original contractors in 
1906 and subsequent syndicates, investment banking as a profession, 
distribution of spread on Telephone issues, competitive bidding as an 
alternative, telephone financing subsequent to the Banking Act— 
activities of George Whitney, the Illinois Bell Telephone syndicate, 
former members of Telephone group affected by Banking Act of 1933, 
alternative methods of selling securities; financing of railroad maturi­
ties, 1935, function of J. P. Morgan & Co. in refunding operations; 
relations of J. P. Morgan & Co. to Morgan Stanley & Co., analysis of 
business done by Morgan Stanley & Co., Incorporated, enumeration 
of former accounts of J. P. Morgan & Co. underwritten by Morgan 
Stanley & Co., Incorporated—accounts not underwritten, partners’ 
interests in J. P. Morgan & Co. in relation to their preferred stock 
interests in Morgan Stanley & Co., Incorporated, proposal by Mr. 
Leffingwell to abandon policy of tax exemption on certain Government 
obligations, tax-exempt income to J. P. Morgan & Co. and its partners.

Superintendent of Documents, 65 cents.
PART 24, INVESTMENT BANKING, January 8, 9, 10, 11, and 

12, 1940. Goldman, Sachs & Co.—Lehman Brothers, competitive 
bidding, agreement of 1938, financing of Cleveland-Cliffs Iron Co., 
composition of underwriting syndicate, the commission earned, mean­
ing of underwriting and the Banking Act of 1933; Glore, Forgan & Co., 
agreement on leading positions in future financing of Indianapolis 
Power & Light and Utilities Power & Light, agreement on future 



CONCENTRATION OF ECONOMIC POWER 9

financing of Associated Gas & Electric Co. and subsidiaries—1937; 
Smith, Barney & Co.—Kuhn, Loeb & Co., professional character of 
investment banking, competition in investment banking, agreements 
for future financing between underwriters and between issuer corpora- 
ations and underwriters, relation of the investment banker to the 
issuer and the investor; Standard Gas and Electric Co., agreements 
between underwriters and corporations issuing securities, agreement 
with respect to future financing of Standard Power & Light Co., 
holding company of Philadelphia Co. utilities, March 1926; Shell 
Union Oil Corporation, formation of the 1936 syndicate, desire for 
“a solid front,” the operative effect of the 1936 Dillon, Read & Co. 
underwriting agreement, criteria used in determining the amounts 
reserved for underwriters, notification to underwriters relating to 
amounts of debentures reserved for offering to dealers and for their 
own retail distribution, performance records of dealers kept by other 
investment banking firms; concentration in the management, under­
writing, and sale of registered bond issues.

Superintendent of Documents, 75 cents.
PART 25, CARTELS, January 15, 16, 17, 18, and 19, 1940. Defini­

tion and functions of cartels; cartels in Great Britain; growth of cartels 
in Germany; compulsory cartelization in France; the number and 
scope of international cartels; the international rubber agreement; 
incandescent electric lamp cartel; compulsory cartelization and the 
growth of international combines; benefits and weaknesses of cartels; 
principal copper producers, their integration and organization; the 
copper industry’s part in securing passage of the Webb-Pomerene Act; 
Copper Export Association, 1919-23; pool of refined copper, 1921, and 
the curtailment of production, 1919-21; price policies of the Copper 
Export Association; relation of export price to domestic price; Cop­
per Exporters, Inc., 1927-31; movement of copper prices under Copper 
Exporters; international agreement on production control, 1935-39; 
profits and costs in the copper industry; foreign investment and 
control in American enterprises; trade associations as cartels; com­
pulsory cartelization under the N. R. A.; cartels in the United States 
before and after the N. R. A.; business self-government.

Superintendent of Documents, $1.50.
PART 26, IRON AND STEEL INDUSTRY, January 23, 24, and 

25, 1940. Summary of United States Steel Corporation Studies; 
effect of price reductions; cash costs; the corporation’s analysis of cost 
in relation to volume; significance of the cost study in pricing policy; 
United States Steel Corporation’s analysis of demand for steel; 
significance of concept of demand for industrial price policy; discussion 
of United States Steel Corporation studies; relationship between prices, 
demand, and costs; analysis of operating costs; analysis of Dr. 
Yntema’s statement concerning prices, volume, costs and profits; 
failure of high prices to promote business; question of concerted action 
to expand production; United States Steel Corporation analysis of 
costs in relation to price decision-making; examination of United States 
Steel Corporation analyses.

Superintendent of Documents, 65 cents.
PART 27, IRON AND STEEL INDUSTRY, Distribution and 

Pricing of Selected Steel Products, the Basing Point System, January 
26, 27, 29, and 30, 1940. Analysis of distribution of selected steel 
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products, fabrication-in-transit rates and price cutting; relationship 
between steel prices and production and general activity; Federal 
Irade Commission’s analysis of United States Steel Corporation’s 
report on the basing point system; the basing point system in the steel 
industry and deviations from it; effectiveness of commercial resolu­
tions since N. R. A.; policy of price announcement since spring of 
1936; freight rate book of the Iron and Steel Institute; N. R. A code 
provisions continued after N. R. A. invalidation; freight rate compila­
tions by the Iron and Steel Institute; comparison of Pacific coast and 
Birmingham prices; prices in the Detroit area; development of the 
Pittsburgh-plus system; price discussions among competitors; identical 
bids in the steel industry; excess capacity in production of sheets and 
hot-rolled strip; comparison of costs and prices at Pittsburgh, Chicago, 
and Birmingham; identical bids received by the Navy Department* 
Federal Trade Commission’s summation of the monopolistic charac­
teristics of the basing point system.

Superintendent of Documents, 75 cents.
PART 28, LIFE INSURANCE, Operating Results and Invest­

ments, February 12, 13, 14, 15, 16, 19, 20, 21, 26, 27, 28, 29, and 
March 1, 1940.

Superintendent of Documents, $1.25.
T^PART 29, INTERSTATE TRADE BARRIERS, March 18, 19, 

20, 21, 22, and 23, 1940. Status of the trade-barrier question among 
the several States; general economic and social aspects of the trade­
barrier question; analysis and classification of present state laws having 
trade-barrier effects; agricultural barriers, weights and measures in 
fresh fruits and vegetables, domestic fats and oils, oleomargarine and 
oleomargarine taxation, the dairy industry, the nursery industry, trade 
barriers relating to state problems of finance, highway construction 
and maintenance, and public safety ; the consumers’ interest in trade 
barriers; trade barriers in relationship to direct selling; trade barriers 
in relationship to transacting business by mail; experiences of a New 
York wine producer with trade barriers; trade barriers in relation to 
motor transportation industry; trade barriers in relation to national 
sales executives; legal appraisal, analyses, and summary.

Superintendent of Documents, 55 cents.
' PART 30, TECHNOLOGY AND CONCENTRATION OF ECO­

NOMIC POWER, APRIL 8, 9, 10, 11, 12, 15, 16,17 18, 19, 22, 23, 
24, 25, and 26, 1940. Report on the depression of 1873; invention of 
the art of invention; why are innovations introduced?; important 
types of technological change; labor-saving devices; how measure the 
impact of technology?; new industries created by technology; distress 
to laborers caused by machines; productivity of labor; increased capi­
tal per unit of product; shortened working hours; the mining industiy; 
the national labor force; the potential working force; the efficiency of 
capital; technology and the business cycle; does industry need more 
capacity?; who benefits from technology?; how many are now em­
ployed?; average cost of production; nonproductive workers; tech­
nology and modern business empires; technology and pressure groups* 
technology and war; America unlimited; modem industrial research; 
government research expenditures; fields for further research; research 
in General Motors; patent policy of General Motors; government aid 
to research; mass production and mass purchasing power; effect of 
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patents on invention; low-priced automobiles; cost of labor within 
the Ford plant; proportion of skilled to unskilled workers; a $500 
automobile; technology and migration of industry; cost of production 
as measure of effect of technology; decentralization in Ford Motor 
Co.; trivision for X-ray purposes; problems of financing development 
of trivision; changes in productivity since 1928; effect of the “speed­
up”; effect of shortened hours on productivity; production and em­
ployment since 1929; regularity of employment; effect of mechaniza­
tion upon skill; effect of continuous strip mills on age of workers; 
operation of continuous mills at Middletown; production in American 
Rolling Mill Co.; labor costs for steel production; causes of increased 
volume; displacement of other industries by sheet steel; financing of 
new capacity; lack of investment as cause of unemployment; National 
Association of Manufacturers’ study of older workers; provisions for 
displaced employees; ghost towns; cost of production in mechanized 
mills; mergers and consolidations in steel mills; greatest change in 
employment after 1936; extent of mechanization cost borne by labor; 
interindustry competition; problem of new entrants to labor force; 
proposed regulation of mechanization; technological change in the 
railroad industry; future progress in railroads; mechanization and 
wage changes in railroads; details of labor displacement by mechaniza­
tion on railroads; resistance to technological change; introduction of 
dial switchboard in telephone companies; qualifications for employ­
ment in American Telephone & Telegraph Co.; progress of dialization 
after 1933; possibilities of expansion; analysis of effect of displacement; 
displacement in the Boston area; dial service versus manual service; 
earnings of employees; unionization in the American Telephone & 
Telegraph Co.; employee attitude toward the dial; technological 
change in telegraphy; labor displacement in the telegraph industry; 
concentration of ownership in American Telephone & Telegraph Co.; 
reduction of employment; employee policies in the Bell System; sepa­
ration pay; union attitude toward mechanization; suggestions for 
cushioning displacement; leveling of skills; technology and economic 
recovery; International Business Machines’ share of the business 
machines industry; advantages of business machine; direct and in­
direct International Business Machines’ employment; effect of mech­
anization upou earnings; physical and social effects of mechanization; 
training for reemployment; prospect of foreign markets; responsibility 
of industry to displaced workers; provision for unemployables; the 
growth and composition of white-collar group; industrial urban con­
centration; earnings of white-collar workers; changing status of clerical 
workers; the introduction of the clerical machine; machine displace­
ment of clerks; unemployment—secular or technological; union con­
tracts and technological change; technological change in the textile 
industry; technological advances in cotton textiles; technological ad­
vances in synthetic yarn; shift from silk to rayon; shift of production 
away from silk mills; labor displacement in silk mills; technology in 
agriculture; labor force on the farm; earnings for farm laborers; pro­
ductivity in agriculture; prospects for increased employment in agri­
culture; effect of mechanization on farm investment; farm ownership 
and operation; prospect of great technological change on farms; 
increase of corporate farm ownership; effect of tenant farming on 
mechanization; cost of mechanizing a small farm; credit policy of 
International Harvester Co.; origin of migrants to the West Coast; 



12 CONCENTRATION OF ECONOMIC POWER

mechanization in the wheat belt; corn belt mechanization; expansion 
of holdings after mechanization; agricultural concentration by states; 
future of family-sized farm; recommendations to eliminate displace­
ment of farm workers; increase in occupational training; mobility of 
labor; productivity of trained labor; training to reduce unemployment; 
American Federation of Labor attitude toward dismissal wage; retrain­
ing for the employed and unemployed; how a larger vocational pro­
gram should be established; efficacy of vocational guidance; need for 
economic literacy; use of education for recovery; competition of coal 
and gas, workers’ education; industrial recovery after depression; 
advantage of size in mechanization; work-creating technological 
change; labor and capital saving change; changes affecting raw mate­
rials; social accounting faulty; displacement and the young and old 
worker, displacement costs paid by workers; displacement costs charge­
able to society; cooperation of employment agencies.

Superintendent of Documents, $1.75.
PROFITS, AND RATES OF RE­

TURN FOR SELECTED INDUSTRIES. Investments, profits, 
and rates of return for tobacco processors, iron and steel manu­
facturers principal steel companies, United States Steel Corporation, 
farm implements and farm machinery, cement companies, and ravon 
companies. J

Superintendent of Documents, 40 cents.
PART 31-A, SUPPLEMENTAL DATA SUBMITTED TO 

THE TEMPORARY NATIONAL ECONOMIC COMMITTEE
Superintendent of Documents.



MONOGRAPHS

1. PRICE BEHAVIOR AND BUSINESS POLICY, by Saul 
Nelson, Senior Industrial Economist, and Walter G. Keim, Statis­
tician, Bureau of Labor Statistics. Price behavior and business 
policy; price flexibility; nonprice competition; the electric equipment 
industry, an illustrative case; measures of price flexibility; conven­
tional price lines; statistical data; types of geographic price structures; 
geographic practices in American markets; retail markets; distributive 
margins.

Superintendent of Documents, 419 pages, 45 cents.
2. FAMILIES AND THEIR LIFE INSURANCE. Donald H. 

Davenport, Special Economic Consultant, Insurance Section, Securi­
ties and Exchange Commission, and Gerhard A. Gesell, Special 
Counsel, Insurance Section, Securities and Exchange Commission. 
Description of the areas covered in the survey of 2,132 families 
reported; life insurance in force; annual cost of life insurance; mis­
cellaneous problems; case studies, summary and conclusions.

Superintendent of Documents, 168 pages, 25 cents.
3. WHO PAYS THE TAXES? by Gerhard Colm, Fiscal Expert, 

Department of Commerce, and Helen Tarasov, Industrial Economics 
Division, Department of Commerce. Scope and main results; 
procedures, consumer income and consumer patterns in 1938-39, 
value added by manufacture, tax classification, allocation, shifting; 
final tax patterns; the Defense Tax Bill; tax capitalization; distri­
bution of taxes on real estate by type of owners.

Superintendent of Documents, 55 pages, 10 cents.
4. CONCENTRATION AND COMPOSITION OF INDIVID­

UAL INCOMES, 1918-1937, by Adolph J. Goldenthal, Economic 
Analyst, National Income Division, Department of Commerce. 
Summary of statistical findings; the concentration of income, 1918-37; 
the composition of income, 1918-37; the concentration of purchasing 
power, 1918-37; relief and veterans’ adjusted-service payments.

Superintendent of Documents, 112 pages, 15 cents.
5. INDUSTRIAL WAGE RATES, LABOR COSTS AND PRICE 

POLICIES, by Douglass V. Brown, Assistant Director, Industrial 
Relations Section; Charles A. Myers, Instructor, Industrial Relations 
Section; and John A. Brownell, Assistant, Industrial Relations 
Section, Massachusetts Institute of Technology; John T. Dunlop, 
Instructor, Department of Economics, Harvard University, and 
Edwin M. Martin, Economist, Bureau of Labor Statistics, Depart­
ment of Labor. Summary; the shoe industry; the paper industry; 
the cotton textile industry; the agricultural implement industry; 
{)rice determination and price policy; the movement of wages and 
abor costs; changes in technology.

Superintendent of Documents, 172 pages, 25 cents.

299988—41------3
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6. EXPORT PRICES AND EXPORT CARTELS (WEBB- 
POMERENE ASSOCIATIONS), by Mil ton Gilbert and Paul D. 
Dickens, Bureau of Foreign and Domestic Commerce, Department 
of Commerce, and members of the staff of the Federal Trade Commis- 
sion. A sample study of differences between domestic and export 
pricing policy of United States corporations; earlier studies, scope 
of field study, problems involved, comparison of export and domestic 
price policies, determining economic factors; direct foreign investments 
in American industry, 1937; operation of the Export Trade Act 
(Webb-Pomerene Law) 1918-40, background, administration, pro­
cedure, future of the Webb-Pomerene Law.

Superintendent of Documents, 310 pages, 35 cents.
7. MEASUREMENT OF THE SOCIAL PERFORMANCE OF 

BUSINESS, by Theodore J. Keeps, Professor of Business Economics, 
Stanford University and Kathryn R. Wright, Associate Economist, 
Bureau of Labor Statistics, Department of Labor. Tests of social 
performance; social performance of twenty-two industries; groups of 
industries; social performance of individual companies; all corpora­
tions; the economic system; patterns of social performance; a bureau 
of industrial economics.

Superintendent of Documents, 207 pages, 30 cents.
'8 . TOWARD MORE HOUSING, by Peter A. Stone, Coordinator, 

Construction Studies, Temporary National Economic Committee and 
R. Harold Denton, Economic Analyst in Housing, Department of 
Commerce. Some economic aspects of housing: construction and the 
general economy; trends in nonresidential and public construction; 
market factors and needs in residential building; operation of the 
building industry; housing costs; housing finance; land, taxes and 
building codes; technical trends; public aid to housing; the relation 
of productivity to low-cost housing.

Superintendent of Documents, 223 pages, 30 cents.
9. TAXATION OF CORPORATE ENTERPRISE, by Clifford J. 

Hynning, Department of Commerce and Gerhard Colm, Professor of 
Economics, New School for Social Research. Taxes, public receipts, 
and governmental expenditures; Federal taxation of corporate profits; 
magnitude of Federal taxes and corporate profits, 1916-37; Federal 
taxation of corporate income: statutory rates, exemptions, and deduc­
tions; Federal tax treatments of holding companies and related forms 
of intercorporate affiliation (consolidated returns); intercorporate 
dividends and interest on governmental securities; Federal taxation of 
“excess profits” and undistributed profits of corporations; Federal 
corporate income taxes paid by corporations of varying size, 1931-37; 
Federal taxation of monopoly profits: a negative record; equity versus 
creditor capital in Federal corporate income taxation; variable-cost 
taxes; fixed-cost taxes; conclusions.

Superintendent of Documents, 216 pages, 60 cents.
10. INDUSTRIAL CONCENTRATION AND TARIFFS, by 

Clifford L. James, Associate Professor of Economics, Ohio State Uni­
versity Edward C. Welsh, Instructor in Economics, Ohio State Univer­
sity; and Gordon Ameson, Junior Economist, Temporary National 
Economic Committee. Industrial concentration and tariffs; reduc­
tion or removal of tariffs and industrial concentration; sample study of 
industrial concentration and tariffs, foods and related products, tex­
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tiles and allied products, wood and paper products, chemicals and allied 
products, rubber and leather products, stone, clay, and glass products, 
nonferrous metals and products, iron and steel products, agricultural 
and automotive machinery and related products, machine tools and 
equipment, electrical machinery, equipment, and related products; 
the gypsum industry; the flat glass industry; the borates industry; 
softwood lumber of the United States and the trade agreements; con­
sumers’ cost from import restrictions, sugar and rayon yarn.

Superintendent of Documents, 326 pages, 35 cents.
11. BUREAUCRACY AND TRUSTEESHIP IN LARGE COR­

PORATIONS, by Marshall E. Dimock, Assistant Secretary of Labor, 
Department of Labor, Professor of Public Administration University 
of Chicago and Howard K. Hyde, Research Analyst and Con­
sultant, Temporary National Economic Committee. The develop­
ment of giant corporations; the diffusion of ownership; the separation 
of ownership and control; the characteristics of bureaucracy; struc­
tural causes of bureaucracy; personnel causes of bureaucracy; struc­
tural methods; personnel factors; the requirements of trusteeship; 
securing and enforcing trusteeship.

Superintendent of Documents, 144 pages, 30 cents.
12. PROFITS, PRODUCTIVE ACTIVITIES AND NEW IN­

VESTMENT, by Martin Taitel, Senior Consulting Economist, Work 
Projects Administration. The corporate system; the character of 
profit measurements; dollar volume of corporate profits; the rate of 
return; the profit margin; internal and external disposal of profits; 
the distribution of dividend receipts; the relative degree of dividend 
concentration; the effect of dividend concentration on the distribution 
of income; the relation between the savings and the income level of 
individuals; the measurement of savings out of dividends; savings out 
of dividends; total savings out of profits; comparison of private income 
and total private savings with corporate profits and savings out of 
corporate profits; the effect of the concentration of savings out of 
corporate profits on the concentration of wealth; savings created, 
savings absorbed, and investment expenditures; leakages between 
savings absorbed and investment expenditures; dissavings and re­
ductions of corporate equity capital; measurement of the rate of 
return; consolidations, mergers, acquisitions, etc.; relation between 
profit and asset expansion rates: oil producing and refining corpora­
tions; measurement of the rate of investment in property; the nature 
of investment expenditures; relation between profit and property 
expansion rates: oil producing and refining corporations; relations 
between profit and property-expansion rates: steel corporations; rela­
tion between profit and property-expansion rates: corporations in other 
industries; the flow of funds in the economy; major determinants of 
the income level; the availability of funds; the importance of profits; 
the importance of the concentration of wealth and income; concen­
tration and shortages of consumer purchasing power; further effects 
of concentration.

Superintendent of Documents, 188 pages, 35 cents.
13. RELATIVE EFFICIENCY OF LARGE, MEDIUM-SIZED, 

AND SMALL BUSINESS, by Federal Trade Commission. Indi­
vidual company cost tests, tests for groups of companies, individual 
plant cost tests, tests for groups of plants, tests based on table of 
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rates of return on invested capital earned by individual companies, 
tests based on tables of rates of return earned on invested capital by 
groups of companies; cement cost tables; iron and steel cost tables; 
farm machinery cost tables; petroleum cost tables; beet and cane 
sugar cost tables; milk and milk-products cost tables; wheat flour and 
bread cost tables; high degrees of integration versus a less degree of 
integration; fundamental disabilities in size from the standpoint of 
efficiency; case studies of three mergers; critics of the first merger 
movement in American business; size in American business today; 
growth in the size of business units within a single industry, con­
glomerates; multiple directorships; where does responsibility for effi­
ciency begin in giant corporations?; directors who do not direct finance; 
managerial responsibility in government; the problem of size in Ameri­
can business; study of Pennsylvania-Dixie Cement Corporation and 
predecessor companies—the merger and its effect on operations; his­
torical development and merger motives of Bethlehem Steel Corpo­
ration; the fundamental principle of efficiency in mass production, by 
Dr. Frank Fetter.

Superintendent of Documents, 449 pages, 50 cents.
44. HOURLY EARNINGS OF EMPLOYEES IN LARGE AND 

SMALL ENTERPRISES, by Jacob Perlman, Chief, Division of 
Wage and Hour Statistics, Bureau of Labor Statistics. Variations 
in the wage structure in general: measurement of earnings; industry 
approach to the wage structure; earnings and methods of wage pay­
ment; geographical differences; variations by size of community; 
differences between union and nonunion plants; the occupational wage 
structure; variations in earnings by size of company; variations in 
wages by size of establishment; the radio manufacturing industry; 
the explosives industry; the soap industry; the meat-packing industry; 
the fertilizer industry; cyclical stability of employment in large and 
small companies in 10 industries.

Superintendent of Documents, 94 pages, 15 cents.
/15. FINANCIAL CHARACTERISTICS OF AMERICAN MAN­
UFACTURING CORPORATIONS, by Charles L. Merwin, Jr., 
Economic Analyst, National Income Division, Department of Com­
merce; under the supervision of Robert R. Nathan, Chief, National 
Income Division, Department of Commerce. Profits of American 
Manufacturing corporations; profitability and size; large corporations, 
small manufacturing corporations; dividends of American manufac­
turing corporations: all manufacturing corporations, large manufac­
turing corporations; working capital of American manufacturing cor­
porations: all manufacturing corporations, large manufacturing cor­
porations, small manufacturing corporations; fixed capital of American 
manufacturing corporations: all manufacturing corporations, large 
manufacturing corporations, small manufacturing corporations; fixed 
capital of American manufacturing corporations: all manufacturing 
corporations, large manufacturing corporations, small manufacturing 
corporations; source and disposal of corporate funds: sample of large 
manufacturing corporations, 1935-38; principal sources and uses for 
47 industries; two samples of small manufacturing corporations, 
1927-36; small baking corporations, small men’s clothing com­
panies, small furniture manufacturers, small stone-clay companies, 
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small machine-tool companies; comparison of large with small 
companies.

Superintendent of Documents, 442 pages, 40 cents.
16. ANTITRUST IN ACTION, by Walton Hamilton, Professor of 

Law, Yale University Law School and Irene Till, Social Science 
Analyst, Temporary National Economic Committee Staff. The task 
of industrial regulation; the charter of freedom; the current ways of 
restraint; administrative procedures of antitrust; big act little stick; 
the law reflects the agency; the origin of the suit; building the case; 
antitrust in the courtroom; the efficacy of sanctions; the reach after 
new weapons; a program of action; streamlining the act; toward an 
administrative base; antitrust faces the future.

Superintendent of Documents, 146 pages, 20 cents.
47. PROBLEMS OF SMALL BUSINESS, by John H. Cover, 

Chief Economic Analyst, Department of Commerce; Nathanael H. 
Engle, Assistant Director, Bureau of Foreign and Domestic Com­
merce, Department of Commerce; Earl D. Strong, Head, Department 
of Economics, Grinnell College; Peter R. Nehemkis, Jr. Special Counsel, 
Securities and Exchange Commission and William Saunders, Harold 
Vatter, Harold H. Wein, Industrial Economics Division, Department 
of Commerce. High mortality—facts and factors: business mortality 
in retail, craft, and service enterprise; business mortality in manu­
facturing; comparison of mortality experience of various types of 
business; changes in business population; birth rates compared, 
tendencies in business growth, failures, short-period movement, cycles 
of failures; business migration; factors in industrial movement, 
managerial competency as a factor in business mortality; training 
and experience, age of manager, personality, accounting records, 
adequacy of capital; fraud, investment, source of capital, use of capi­
tal, control of assets and liabilities; control of costs of operation; 
overhead costs, overhead and sales, rent, rent and sales, pay roll, pay 
roll and sales, proprietor withdrawals and sales, costs and prices: 
margins, inventory, control of sales, of markets, and of product; 
credit as a factor in business mortality; personal affairs complicating 
management difficulties; government regulation as a factor in business 
mortality; purposes of government regulation, types of regulation, 
government aid to business, market security and price stability (some 
phases of competiton in distribution): the struggle for marketing con­
trol; changing channels, nature of the struggle, effect of the struggle 
on size, trends in size of retailing establishments, new developments 
in types of retailing, profits in manufacturing, wholesaling, and retail­
ing, resale price, maintenance—an economic summary; why pro­
ponents want legalization of resale price maintenance, economic and 
social reasons for resale price maintenance, arguments against resale 
price maintenance, resale price maintenance laws in the United 
States, difficulties and limitations encountered in the practice of price 
maintenance, adequate long-term and short-term financing: capital 
and credit problems of small business; the financial position of small 
business, the economic position of small business, banking policy and 
the needs of small business, present governmental aids, suggested 
aids, the financial problem of small business.

Superintendent of Documents, 412 pages, 40 cents.
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18. TRADE ASSOCIATION SURVEY, by Charles Albert Pearce, 
Department of Commerce. Trade association membership; trade 
association income and staff; extent of incorporation; financial bases; 
trend of trade association organization; scope of activity: manner of 
performance; staff, management organizations, federations; trade 
practices: mutual restraints of competition; trade association attitudes 
toward public policy; actions of the Federal Trade Commission and 
the Department of Justice against trade associations and other 
groups; elimination of price competition; elimination of competitors; 
elimination of design “piracy”; trade practice activities of the sugar 
institute: the sugar refining industry; formation of the sugar institute; 
trade practice activities of the sugar institute; control of distribution; 
terms and conditions of sale; proposed code of fair competition; 
nature of trade statistics compiled by trade associations; administra­
tion of the trade statistical service; dissemination of trade statistics; 
objectives and uses of trade statistics; price information; bid infor­
mation; statistics of the Southern Pine Association, statistics of the 
National Container Association and regional affiliates, statistics of the 
Envelope Manufacturers Association; uniform accounting, cost 
statistics and studies: uniform accounting; methods for computing 
and combining elements of cost; cost and price estimating formulas 
and services; cost studies and cost statistics; uses of cost studies; 
development and promotion of the accounting program; objectives of 
accounting programs.

Superintendent of Documents, 501 pages, 50 cents.
to. GOVERNMENT PURCHASING—AN ECONOMIC COM­

MENTARY, by Morris A. Copeland, Director of Research, Division 
of Statistical Standards, Bureau of the Budget; Clem C. Linnenberg, 
Jr., Associate Economist, Division of Statistical Standards, Bureau 
of the Budget and Dana M. Barbour, Assistant Economist, Division 
of Statistical Standards, Bureau of the Budget. Scope and charac­
teristics of Federal purchasing: materials, supplies, and services, other 
than personal, purchased; distribution of purchasing by departments 
and independent establishments; geographical pattern of Federal 
purchases; legal limitations on Federal purchasing; types of purchasing 
procedure; development of centralized control; notes"on State and local 
purchasing; indications of disorderly timing of Federal purchase orders; 
indications that some prices paid are unfavorable to the Government; 
the problem of war procurement: experience during the World War— 
disorderly purchasing; attempts at centralized control; contracts and 
prices during the World War; general characteristics of the war 
economy; criticisms of the World War procurement system; requisites 
of adequate procurement preparedness; steps toward preparedness; 
establishment of the Army Industrial College; improvements in pro­
curement organization in the Army and Navy and in the information 
available as to war-time requirements; designation of strategic, 
critical, and essential materials; stocking of selected strategic and 
critical materials; standardization and development of specifications 
for equipment; allocation of domestic facilities for the production of 
needed articles; educational orders; experimentation with various 
forms of contract; supervision of British-French military procurement; 
cooperation with State and local governments in procurement; 
greater flexibility in procurement arrangements; Federal antitrust 
laws and other Federal regulatory devices as aids in procurement; 



CONCENTRATION OF ECONOMIC POWER JQ

advance planning of procurement; selected bibliography on govern­
mental procurement: diagrammatic representation of fundamental 
routings governing Federal purchasing; distribution of bids and bid­
ders by Federal agencies in Washington and in the field; distribution 
of dollar volume of Federal purchases by classes of the Federal Stand­
ard Stock Catalog, by reporting agencies, by months: December 1937 
through November 1938; distribution by Federal agencies of experi­
ence with identical bidding; data on the practice of identical bidding, 
by industry groups and subgroups; Federal Trade Commission ac­
tivities arising out of Government purchasing.

Superintendent of Documents, 330 pages, 35 cents.
■20. TAXATION, RECOVERY, AND DEFENSE, by H. Dewey 

Anderson, Executive Secretary, Temporary National Economic Com­
mittee. The dynamics of our economy, the problems of idle men and 
machines, idle capital, foreign trade, the economic situation and 
modern tax theories, tax theory and the preparedness program; the 
needs of Government, an analysis of Government expenditures; the 
American revenue system; trends in tax revenues; sources of Federal 
revenues; the social-economic effects of the revenue system, who pays 
the tax bill, shifting and incidence of taxes, the rate structure and its 
effect, tax evasion and avoidance, tax exemptions, does the tax 
system retard recovery, is the revenue system inadequate, the balanced 
budget, the preparedness program and taxation, tax recommenda­
tions; the economic structure of the United States, production and 
distribution, consumption, the organization of economic activities.

Superintendent of Documents, 374 pages, 35 cents.
21. COMPETITION AND MONOPOLY IN AMERICAN IN­

DUSTRY, by Dr. Clair Wilcox, professor of Economics, Swarthmore 
College. The nature and significance of competition and monopoly; 
the nature of monopoly, duopoly, monopsony and duopsony, the 
classification of markets, the significance of competition, the signifi­
cance of monopoly, competitive markets; extractive industries, man­
ufactures, wholesale and retail distribution, service trades, other 
aspects of competition, monopolized markets: those in which one or 
two firms control nine-tenths or more of the supply; firms approach­
ing complete monopoly in America before the first World War, firms 
approaching complete monopoly in America since the first World 
War, pairs of firms approaching complete duopoly in the American 
market, monopoly and duopoly in other markets, monopolized 
markets: those in which a few firms control the whole supply and 
those in which one or a few firms control a major part of the supply; 
concentration of production, price leadership, price agreements, de­
livered price systems, patents, competitive practices of dominant 
firms, market sharing, intercorporate relations, market dominance, 
local markets, monopolized markets: those in which several firms 
pursue a common policy; cartels, pools, trade associations, limitation 
of competition through trade associations, control of prices through 
trade associations, allocation of markets and customers through trade 
associations, allocation of production and sales through trade associ­
ations, trade association boycotts, cartels in the American market, 
the N. R. A. codes, legalized restraint of competition, local markets, 
the occurrence of competition and monopoly; concentration of business 
activity, uniformity of prices, rigidity of prices, areas of competition 
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and monopoly, the instability of competition and monopoly, is mono­
poly inevitable?, the persistence of competition and monopoly.

Superintendent of Documents, 344 pages, 40 cents.
1^2. TECHNOLOGY IN OUR ECONOMY, by H. Dewey Ander­

son, Executive Secretary, Temporary National Economic Committee; 
Lewis L. Lorwin, Economic Consultant, Temporary National 
Economic Committee; John M. Blair, Economist, Temporary Na­
tional Economic Committee; assisted by Ruth Aull, Technical 
Assistant, Temporary National Economic Committee. The prob­
lem of technological unemployment—a historical survey: nineteenth 
century backgrounds; early statements; the classical debate; John 
Stuart Mill on machinery and the stationary state; the Marxian 
analysis; pioneer inductive studies, 1886-99; twentieth century prob­
lems: neo-classical theory and its critics; prosperity and technological 
unemployment in the United States; technological change and the 
depression, 1929-33; recent studies and reports, 1934-40: productiv­
ity, prices, and employment; the measurement of reemployment 
opportunities; technology and economic balance: the change in 
labor productivity; the extent of the change; types of labor-saving 
techniques; power and energy development, materials, processes, in­
dividual, single-function machinery, management methods, the effects 
of labor-saving technology: technology as a cause of unemployment; 
technology and the displacement of skill; technology and labor’s 
demand for goods; technology and the employed worker; technology 
and the compensatory forces: the reduction in hours; the develop­
ment of new industries; the reduction of prices; technology and the 
concentration of economic power: the concentration of industry; 
concentration and operating efficiency; concentration and industrial 
research; concentration and patents; corporate size and earning 
power; measures of labor productivity: production and man-hour 
indexes; the National Research Project indexes of labor productivity 
in manufacturing industries; the reduction of varieties through stand­
ardization; wages as a percent of value added by manufacture; types 
of plastics and their uses, 1940; effect on labor of specified technolog­
ical changes in two tire-manufacturing plants; labor productivity 
and industrial prices: the concentrated industries; the nonconcen­
trated industries; employment in industries classified according to the 
amount of electrical energy used per man-hour in plants of varying 
size, 1937; technical progress and economic welfare (an outline of 
topics for study).

Superintendent of Documents, 313 pages, 35 cents.
23. AGRICULTURE AND THE NATIONAL ECONOMY, by 

Albert L. Meyers, Senior Economist, United States Department of 
Agriculture. The agricultural situation; concentration of control in 
agricultural production; factors tending to increase concentration of 
production; factors tending to retard or reduce concentration; control 
of production by means other than ownership; control of production 
by Government agencies; concentration of control on marketing agri­
cultural products; concentration of control at local shipping points; 
credit control and market freedom; restrictions on trade in terminal 
markets; barriers to internal trade in farm produce; concentration of 
control in food processing; concentration of control in retail outlets; 
concentration of control in supplies purchased by the farmer; methods 
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of reducing the farm market spread; the farmer and the national 
economy.

Superintendent of Documents, 48 pages, 10 cents.
24. CONSUMER STANDARDS, by Samuel P. Kaidanovsky, 

Technical Director, Consumer Standards Project, Consumers’ Counsel 
Division, Department of Agriculture; assisted by Alice L. Edwards, 
Consumers’ Counsel Division, Department of Agriculture; under 
general supervision of Donald E. Montgomery, Director, Consumers’ 
Counsel Division, Department of Agriculture. Standardization, 
inspection, and labeling activities of the Federal agencies; United 
States Department of Agriculture; Central Housing Committee; 
United States Department of Commerce; Federal Alcohol Admini­
stration; Federal Loan Agency; Federal Security Agency; Federal 
Trade Commission; Federal Works Agency; United States Govern­
ment Printing Office; United States Department of the Interior; 
United States Department of Labor; United States Navy Depart­
ment, United States Tariff Commission, United States Treasury 
Department, Veterans’ Administration, United States War Depart­
ment, standardization and labeling activities of private agencies; 
standardization activities of individual companies, standardization 
activities of trade associations, standardization activities of technical 
and professional societies, certification of products by trade asso­
ciations and technical and professional societies, standardization 
and simplification of products as affected by State legislation; stand­
ardization and simplification of fertilizers, sanitation and labeling 
requirements for new bedding and upholstery, methods and pro­
cedures in government purchasing; procurement methods and pro­
cedures of the Procurement Division, United States Treasury Depart­
ment, procurement methods and procedures of the United States 
Navy Department, procurement methods and procedures of the 
United States War Department, state purchasing methods and 
procedures, county purchasing methods and procedures, municipal 
purchasing and procedures, independent purchasing agencies and 
testing laboratories, commodity testing and rating agencies; inde­
pendent purchasing agencies, testing laboratories, commodity testing 
and rating agencies, consumer buying and the extent and character 
of commodity information available; value of standards, grades, and 
informative labels to consumers and their effect on merchandising; 
recommendations and policies of various organizations relating to 
consumer standards, grading, and labeling; nomenclature of standards; 
grade terminology of food products.

Superintendent of Documents, 433 pages, $1.00.
25. RECOVERY PLANS, by Arthur Dahlberg, Vice President of 

the Institute of Applied Econometrics; Hon. Robert G. Allen of Penn­
sylvania; Hon. Thomas R. Amlie of Wisconsin; Hon. Jerry Voorhis of 
California; George B. Galloway, Field Representative, National Eco­
nomic and Social Planning Association; Irwin S. Joseph, Joseph M. 
Lurie, Sterne Morse and Sam D. Schearer. Recovery plans—an 
analysis: major types of recovery plans and their economic back­
ground; a framework for the plans: the economic mechanism they 
premise; monetary revision: governmental injection of new purchas­
ing power; government spending: problems and methods of financing; 
summary: appraisal of compensatory spending—its justification and 
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limitations; the “Townsend plan”; the “ham and eggs plan”; stimu­
lation of private spending of idle funds; taxing money into circulation; 
motivation of private spending by “restoring confidence”; abolishing 
or penalizing debt as a form of contract; planning for abundance; 
employment and economic progress; debt and economic stagnation; 
a proposed remedy; capitalistic system to fit present needs; a method 
for controlling unemployment and increasing physical production; the 
Cleveland plan.

Superintendent of Documents, 260 pages, 30 cents.
26. ECONOMIC POWER AND POLITICAL PRESSURES, by 

Donald C. Blaisdell, Economic Expert, Temporary National Economic 
Committee and Jane Greverus, Technical Assistant, Temporary Na­
tional Economic Committee. The dynamics of Government: control 
versus power; characteristics of the struggle; pressure groups: char­
acteristics of the contestants; staying power, cohesion, invisibility, re­
sources, technology a major resource of business; business outposts in 
Washington: Chamber of Commerce of the United States; the Ameri- 
ican Bar Association; public policy and group aims: public problems; 
public opinion; political pressure groups; the lobby and its technique; 
the lobby and the political parties; contacts with Government: Con­
gress and the Executive; Congress—the focus of group’attention; the 
President’s role; administration; the courts; industrial relations: 
channels of business pressure; organization of the National Association 
of Manufacturers; organized labor; labor relations the area of conflict; 
labor and industrial management come to grips; National Industrial 
Recovery Act, labor disputes bill, National Association of Manu­
facturers activity subsequent to passage of act, National Association 
of Manufacturers supports limiting amendments, allies of the Na­
tional Association of Manufacturers tariffs and taxes: Nation com­
mitted to Tariff protection; taxes; Government expenditures; fiscal 
policy dominated by business; banking and insurance: commercial 
banking; investment banking; the life insurance lobby; business and 
Government share the banking field, utilities and railroads: public 
regulation; shaping public policy; banker control of the railroads; 
Association of American Railroads cooperation with the Interstate 
Commerce Commission; other pressure on the Interstate Commerce 
Commission; relations with labor; public utilities attempt to shape 
public policy; the general welfare and utility lobbying; shipping 
and air transport; agriculture and distribution: farm political power 
partially offsets economic handicaps; distribution and legislation; 
unequal bargaining power of agriculture and distribution; the need— 
to relax business control: advisory councils; strengthen planning; 
improve Government administration; bring lobbies into the open.

Superintendent of Documents, 222 pages, 25 cents.
27. THE STRUCTURE OF INDUSTRY, by Willard L. Thorp, 

Adviser on Economic Studies, Department of Commerce; Walter F. 
Crowder, Chief, Special Research and Analysis Section, Bureau of 
Foreign and Domestic Commerce, Department of Commerce, and 
associates. Trends in the scale of manufacturing operations; general 
trends in the size of manufacturing establishments; trends in the 
scale of operations in selected industries; general trends in concentra­
tion of operations among manufacturing establishments; extreme 
changes in establishment concentration by industries; establishment 
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concentration patterns of selected industries; the integration of manu­
facturing operations; extent and significance of central-office opera­
tions: the structure of central-office groups, simple and complex 
central-office combinations, uniform functions, divergent functions, 
convergent functions, successive functions, unrelated functions, the 
merger movement; the history of concentration in seven industries; 
the concentration of production in manufacturing; extent and areas 
of concentration; leading producers; number, type, and frequency of 
appearance; relation of concentration to various product characteris­
tics; changes in concentration, in quantity produced, and in average 
realized price from 1935 to 1937; behavior characteristics of products 
in periods of recession and recovery, the product structures of large 
corporations; the importance of the largest 50 manufacturing com­
panies; the product structures of the largest 50 manufacturing com­
panies; the role of the largest 50 manufacturing companies as leading 
producers; the causes of product diversification; the economic signifi­
cance of multi-product production.

Superintendent of Documents, 759 pages, $1.00.
^28. STUDY OF LEGAL RESERVE LIFE INSURANCE COM­

PANIES, by Gerhard A. Gesell, Special Counsel, Insurance Section, 
Securities and Exchange Commission and Ernest J. Howe, Chief 
Financial Adviser, Insurance Section, Securities and Exchange Com­
mission. Size and growth of legal reserve life insurance companies; 
control of legal reserve life insurance companies: self-perpetuation in 
office of directors of mutual companies; directors of stock companies; 
interlocking directorships; failure of directors to attend board meet­
ings; activities of directors and officers for personal gain; change of 
plan of company operation to benefit personal interests of officers 
and directors; responsibilities of life insurance company directors; 
salaries and profits; company retirements—reinsurance and failures; 
intercompany agreements to eliminate competition: the group asso­
ciation; rate agreements for ordinary insurance; hunter conferences; 
other intercompany agreements and anticompetitive understandings; 
the life insurance company lobby; classes and types of life insurance 
sold; policy terminations; agency practices: the drive for new business; 
training and selection of new agents; turnover of agents; compensation 
of agents; contrasting methods of agency operation; cost of ordinary 
life insurance; industrial insurance: size and growth of industrial com­
panies; duties and compensation of agents; the pressure for new 
business; turnover of agents; maldistribution and overloading of 
policies; lapse; cost; confusion of the industrial policyholder; advisory 
services for industrial policyholders; the future of industrial insurance; 
savings bank life insurance; reports to policyholders and accounting; 
operating results: income and disbursements; annuities; disability 
benefits; assets and investment practices: mortgages and real estate; 
cash; bonds; general investment considerations.

Superintendent of Documents, 466 pages, 50 cents.
29. THE DISTRIBUTION OF OWNERSHIP IN THE 200 

LARGEST NONFINANCIAL CORPORATIONS, by Raymond 
W. Goldsmith, Assistant Director and Chief of the Research and Sta­
tistics Section, Trading and Exchange Division, Securities and 
Exchange Commission; Rexford C. Parmelee, Research and Statistics 
Section, Trading and Exchange Division, Securities and Exchange 
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Commission; Irwin Friend, James Gorham and Helene Granby. The 
distribution of ownership of American corporations: types of stock­
holders, number of stockholders, relations between income and stock 
ownership, number of shareholdings, relations between income and 
number of shareholdings, concentration of stock ownership, concen­
tration of stock ownership in individual corporations, trends in the 
distribution of ownership; the size distribution of ownership of the 
200 largest nonfinancial corporations: comparison of 200 largest non­
financial corporations with all domestic corporations; number and 
value of shareholdings; the value distribution of shareholdings; dis­
tribution of total shareholdings by size of individual holding; concen­
tration of ownership; the holdings of officers and directors in the stocks 
of the 200 largest nonfinancial corporations: aggregate holdings of 
officers and directors; the size of individual holdings of officers and 
directors; proportion of individual issues represented by combined 
holdings of officers and directors; the holdings of principal stockholders 
(20 largest record holdings): extent of the 20 largest shareholdings; 
frequency distribution of ratios of holdings by 20 largest owners; types 
of ownership control among the 200 largest nonfinancial corporations: 
instrumentalities and types of ownership control; ownership control 
over the 200 largest nonfinancial corporations; relationship between 
ownership and management; family spheres of influence among the 
200 largest nonfinancial corporations: the du Pont sphere of influence; 
the Mellon sphere of influence; the Rockefeller sphere of influence; 
implications; foreign holdings in the 200 largest nonfinancial corpora­
tions: foreign holdings in all 200 corporations; differences in the pro­
portion of foreign holdings; the control aspect of foreign holdings.

Superintendent of Documents, 1541 pages, about $2.00.
30. SURVEY OF SHAREHOLDINGS IN 1,710 CORPORA­

TIONS WITH SECURITIES LISTED ON A NATIONAL SECU­
RITIES EXCHANGE, by Helene Granby, Research and Statistics 
Section, Trading and Exchange Division, Securities and Exchange 
Commission; Raymond W. Goldsmith, Assistant Director and Chief 
of Research and Statistics Section, Trading and Exchange Division, 
Securities and Exchange Commission and Rexford C. Parmelee, Re­
search and Statistics Section, Trading and Exchange Division, 
Securities and Exchange Commission. Distribution of the 1,710 
corporations by size of assets and industry of issuer; distribution of 
the 2,381 common and preferred stock issues by listing status, asset 
size, and industry of issuer, and market price; number and value of 
shareholdings; the distribution of total shareholdings by estimated 
value of individual holding; the distribution of total shareholdings by 
size of individual holding; the comparative distribution of sharehold­
ings in closely-held and widely-held common and preferred stock issues: 
comparison of closely-held and widely-held common stock issues; com­
parative distribution of shareholdings in closely-held and widely-held 
common stock issues by estimated value of individual holding; com­
parative distribution of shareholdings in closely-held and widely-held 
common stock issues by size of individual holding; comparative distri­
bution of shareholdings in closely-held and widely-held preferred stock 
issues.

Superintendent of Documents, 258 pages, 35 cents.
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31. PATENTS AND FREE ENTERPRISE, by Walton Hamilton, 
Professor of Law, Yale University Law School. Salute to invention; 
function and question, the art belongs to the artisan, technology swaps 
masters, the Government assumes an obligation; in the old country, 
across the Atlantic, and into the Constitution; the ages of letters­
patent; alternative paths for the law; the grant as shield and sanction; 
maintenance of the corporate estate; the poles of trade practice; the glass 
container—the patent as police, the automobile—and aloofness; the 
creation and validation of sanctions; a policy for the national economy; 
improvement and betterment, to promote the industrial arts, the peril 
to free enterprise; wanted: a policy for technology, the release of 
creative resources.

Superintendent of Documents, 175 pages, 25 cents.
32. ECONOMIC STANDARDS OF GOVERNMENT PRICE 

CONTROL, by Ben W. Lewis, Professor of Economics, Oberlin 
College; Warren C. Waite, Professor of Agricultural Economics, 
University of Minnesota; Don S. Anderson, Associate Professor of 
Agricultural Economics, University of Wisconsin; R. K. Froker, 
Associate Professor of Agricultural Economics, University of Wiscon­
sin; Ellery B. Gordon, formerly Chief of Economics Division, Con­
sumers’ Counsel, Bituminous Coal Commission; William Y. Webb, 
formerly Assistant Economist, Consumers’ Counsel, Bituminous Coal 
Commission; Donald H. Wallace, Professor of Economics, Williams 
College; Aryness Joy, Chief of Temporary National Economic Com­
mittee Studies Section, Bureau of Labor Statistics; Edward S. Mason, 
Professor of Economics, Harvard University. The Wisconsin public 
service commission, the level of rates, the rate structure; the Illinois 
Commerce Commission, the level of rates, the rate structure; the 
New York Public Service Commission, the level of rates, the rate 
structure; the Tennessee Valley Authority, the level of rates, the rate 
structure; Federal price fixing in milk markets, history of milk mar­
kets which have been under Federal control, giving type of instru­
ment in effect; regulation of fluid milk marketing in Oregon; regula­
tion of fluid milk marketing in California; provisions for prohibiting 
distributors from engaging in unfair practices; basis for price deter­
mination; state control of milk prices in Indiana; tables giving data 
on milk prices in Indianapolis and Evansville, Ind.; state control of 
milk prices in Wisconsin; standard of fair practices in selling of 
milk by distributors; tables giving data on milk prices in Milwaukee, 
Wis.; governmental control of milk prices in New York State; tables 
giving data on milk prices in New York City and Buffalo, N. Y.; 
economics of the bituminous coal industry in review; legislative his­
tory of bituminous coal; regulation of bituminous coal under the 1937 
act; the background of public control; the level of prices and incomes— 
objectives and standards; the level of prices and incomes in electric 
utilities; the level of prices and incomes under Federal milk control; 
the level of prices and incomes under milk control in five States; 
the level of prices and incomes under the Bituminous Coal Act of 
1937; the structure of prices—objectives and standards; the structure 
of prices in electricity, milk, and bituminous coal; prices in relation 
to general depression and recovery—objectives and standards; price 
control in relation to depression and recovery in milk and electricity; 
price control under the Bituminous Coal Act of 1937 in relation to 
depression and recovery.

Superintendent of Documents, 514 pages, 55 cents.
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33. GEOGRAPHICAL DIFFERENTIALS IN PRICES OF 
BUILDING MATERIALS, by Walter G. Keim and Associates, 
Bureau of Labor Statistics, Department of Labor. Areas of produc­
tion; concentration of production; market structure; geographical 
pricing practices, quantity and functional discounts, cash discounts 
and terms, protection against price changes, other allowances, channels 
of distribution, price levels and trends; insulation board; plaster; 
asphalt roofing; cement; hydrated lime; paints and varnishes; white 
lead; linseed oil; turpentine; Douglas fir; oak flooring; yellow pine; 
Ponderosa pine; white pine; doors; windows; heating equipment; 
range boilers; plumbing supplies; structural clay products; window 
glass; sand gravel, and crushed stone; ready-mixed concerete.

Superintendent of Documents, 459 pages, 55 cents.
34. CONTROL OF UNFAIR COMPETITIVE PRACTICES 

THROUGH TRADE PRACTICE CONFERENCE PROCEDURE 
OF THE FEDERAL TRADE COMMISSION, by the Federal 
Trade Commission. Legal objectives; actual operation extends 
through 20 years; public interest of primary concern; industry con­
ference; public hearing; approval and promulgation of rules; require­
ments for approval of rules; classification of rules and enforceability; 
industries and types of trade practices covered; illustrations of effec­
tive treatment of difficult industry problems; some distinctive advan­
tages of the trade practice conference procedure; constructive accom­
plishments as indicated in expressions of members of industry, trade 
organizations, and from authoritative writings.

Superintendent of Documents, 65 pages, 10 cents.
35. LARGE-SCALE ORGANIZATION IN THE FOOD IN­

DUSTRIES, by A. C. Hoffman, Principal Agricultural Economist, 
Bureau of Agricultural Economics, Department of Agriculture. The 
technological basis of big business, in the food industries; mass retail­
ing of food products; large-scale organization in the meat-packing 
industry; large-scale organization in the dairy industry; combination 
in the flour-milling and bread-baking industries: flour milling; the 
baking industry; fruit and vegetable canning; the handling of fresh 
fruits and vegetables; miscellaneous food corporations; mass distribu­
tion and marketing efficiency: efficiency in retailing; chains versus 
independents; the integration of grocery wholesaling and retailing; 
economies in the integration of processing and distribution; advan­
tages of grocery chains over other types of large-scale handlers; 
economies at the producer end; the duplication of marketing services 
and facilities; monopoly in food distribution: concepts and criteria; 
concentration of control; profits and financial tendencies of the leading 
food corporations; buying and selling policies of mass food distribu­
tors; large-scale organization and price flexibility; patent control in 
the food industries: patents affecting the dairy industry; the quick 
freezing of food products; patent control for breakfast cereals; flour­
milling patents; patent control in other food lines; legislative and 
judicial policy; toward a new public policy.

Superintendent of Documents, 174 pages, 20 cents.
46. REPORTS OF THE FEDERAL TRADE COMMISSION, 

by The Federal Trade Commission. Report on natural gas and natural 
gas pipe lines in the United States of America: importance of natural 
gas as a natural resource, prosperity of the nation depends on natural 
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resources, size and importance of the natural-gas industry; concen­
tration of control of natural-gas pipe line mileage; ownership by large 
industrial and utility interests; prices and price spreads; pipe-line 
profits; important features of particular gas pipe lines; spreads in 
natural-gas average or class prices as indicators of control; efforts of 
natural-gas producers to obtain outlets and markets; opposition of 
dominant interests to independent natural-gas pipe lines; wastage of 
natural gas; other specific monopolistic evils and practices; efforts by 
states to regulate the natural-gas industry; report on agricultural 
implement and machine inquiry: agricultural implement and machine 
industry, beginning of the industry, conditions of agriculture, con­
centration of the industry, wholesale distribution system, retail sales 
system, retail associations, farm equipment institute, prices in the 
industry, profits in the industry, the farmer’s dollar, corrective meas­
ures taken by leading companies, prices of agricultural implements, 
increase in farm implement and machine prices from 1933 to 1938, 
price reductions for agricultural implements following publication of 
the Commission’s report, report on motor vehicle industry inquiry: 
concentration in the motor-vehicle industry, competition in produc­
tion and prices, competition among motor-vehicle dealers, “padding” 
new- and used-car prices, dealer price-fixing activities, legal aspects of 
used-car valuation or appraisal bureaus, unfair methods of motor­
vehicle manufacturers in their relations with their dealers, manu­
facturers’ .treatment of dealers, abuses of installment financing, 
itemized invoice needed for consumer protection, deception in charges 
for transportation of motor vehicles, sale of driven cars as new cars, 
voluntary improvements made by the manufacturers, abuses in 
finance charges, greater accuracy in price advertising, manufacturer­
dealer contracts.

Superintendent of Documents, 275 pages, 35 cents.
37. SAVING, INVESTMENT, AND NATIONAL INCOME, by 

Oscar L. Altman, Senior Economist, National Resources Planning 
Board. Saving, investment, and national income; the problem, the 
materials, the flow of income, consumption, investment, and national 
income, volume and components of saving; concentration of the com­
ponents of the savings stream, concentration, taxation, and saving, 
the flow of savings; the flow of savings through capital markets, inter­
nal financing of business investment, recent trends in the capital 
markets, volume, direction, and control of investment; investment, 
consumption, and productive capacity, volume and direction of invest­
ment, concentration of business investment and investment decisions, 
factors governing the level of investment, factors responsible for the 
prosperity of the twenties.

Superintendent of Documents, 135 pages, 20 cents.
38. A STUDY OF THE CONSTRUCTION AND ENFORCE­

MENT OF THE FEDERAL ANTITRUST LAWS, by Milton 
Handler, Associate Professor of Law, Columbia University School of 
Law, and Assistant to the General Counsel, Treasury Department. 
Substantive law; direct price-fixing; control of output; sharing mar­
kets; collection and dissemination of trade statistics and open price 
systems; degree of market control; price uniformity and identical 
bids; price leadership; miscellaneous practices; mergers and consoli­
dations; sugar trust, Northern Securities case, oil and tobacco trusts,
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terminal case, railroad cases, shoe machinery trust, steel corporation, 
Anthracite coal cases, Anaconda merger, International Harvester’ 
Consolidation, recapitulation; antitrust enforcement; the inadequacy 
of appropriations and personnel, complexity of antitrust litigation 
and the inadequacies of procedure, existing concentration of industry; 
implementation of the statute.

Superintendent of Documents, 100 pages, 15 cents.
39. CONTROL OF THE PETROLEUM INDUSTRY BY 

MAJOR OIL COMPANIES, by Roy C. Cook, Expert, Antitrust 
Division, Department of Justice. The extent of corporate control, 
ownership and control by branches of the industry, the competitive 
advantages of integration, the American Petroleum Institute; produc­
tion; crude oil transportation; refining; gasoline transportation; 
marketing: geographical distribution, ownership of marketing facilities 
by the majors, control over jobbers, the use of basing point systems, 
Ethyl Gasoline Corporation agreement, price leadership and division 
of territory for posted prices, control over service station operators, 
uniform sales contracts to jobbers, exclusive contracts and price 
differentials, elimination of trackside stations, the effect of Nation­
wide credit cards.

Superintendent of Documents, 101 pages, 30 cents.
40. REGULATION OF ECONOMIC ACTIVITIES IN FOR­

EIGN COUNTRIES, by Agnes Roman, Economist, Temporary 
National Economic Committee; Louis Domeratsky, Chief, Division 
of Regional Information, Bureau of Foreign and Domestic Commerce; 
Rudolf Callmann; JohnH. Cover, Chief Economic Analyst, Bureau of 
Foreign and Domestic Commerce; Nelson A. Miller, Acting Chief, 
Marketing Research Division, Bureau of Foreign and Domestic 
Commerce. Recent trends in British industrial reorganization: 
British problems of economic reorganization; pre-war economic 
structure; post-war industrial problems; reorganization of British 
coal industry; reorganization of the British cotton industry. Ger­
many—history of the extent and control of concentration of economic 
power in Germany: economic development of the concentration move­
ment; before the World War, the World War, after the World War, 
rationalization, extent, special industries, legal development of the 
concentration movement; the German Temporary Economic Commit­
tee; combination movement in private industry, cartels, regulatory ex­
perience in Germany under national socialism: cartel legislation since 
1933; the structure of German economy under national socialism; con­
trol of imports and foreign exchange; control of industrial prices; con­
trol of the capital market; regimentation of labor; taxation; company 
law; appraisal of the German control system. France—regulatory 
experience in France: history and character of the French cartel 
movement; government monopolies; government organizations. 
Argentina—government control over economic activities in Argentina: 
the nature of Argentine economy; government policy toward business; 
antitrust law, promotion of meat industry, aid to agriculture, foreign 
exchange control, regulation of public utilities, insurance control, 
economic wartime measures, regulation in the petroleum industry. 
Brazil—government intervention in Brazil: regulation of basic agricul­
tural industries; Brazil’s coffee defense measures, the Cocoa Institute, 
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the Sugar and Alcohol Institute, extension of government inter­
vention to other commodities, government credit to agriculture, the 
National Economic Council; nationalization; antitrust legislation; 
economic wartime legislation. Chile—state regulation in Chile: 
objectives of state intervention; government in business; public 
utilities, the nitrate industry, international nitrogen cartel, other 
forms of governmental participation in industry, creation of fiscal 
corporations, the law fixing overproduction, supervision of foreign 
trade and exchange control, government and credit, the commissariat 
general of subsistences and prices, proposed monopolies. Mexico— 
regulatory experience in Mexico: the Mexican revolution; anti­
monopoly legislation; the 6-year plan; recent measures to control 
economic activities; nationalization.

Superintendent of Documents, 177 pages, 20 cents.
41. PRICE DISCRIMINATION IN STEEL, by John M. Blair 

and Arthur Reeside. The data and the analytical techniques; graphic 
presentation of the data; the significance to the concentration of 
economic power; the significance to the Government; the significance 
to the economic arguments of the steel industry.

Superintendent of Documents, 54 pages, 10 cents.
42. THE BASING POINT PROBLEM, by the Federal Trade 

Commission. Monopoly and competition in steel; visible effects of 
identical delivered prices, implications of identical delivered prices, 
indicators of monopoly, effects of identical delivered prices, effects 
of partial competition, monopoly leads to government control, 
competition, some factors in the pricing of steel; the demand for steel, 
characteristics of demand, the supply of steel, characteristics of cost 
in the industry, the dynamics of the market for steel, the basing point 
method of quoting delivered prices, relation of competition to profits, 
capacity, and costs of distribution, the basing point method of quoting 
delivered prices in the steel industry; the operation of the basing point 
method, historical material, criticisms of the basing point method, 
the proposed alternative to the basing point method, an analysis of 
the basing point system of delivered prices as presented by United 
States Steel Corporation in “exhibits nos. 1410 and 1418.”

Superintendent of Documents, 151 pages, 30 cents.
43. THE MOTION PICTURE INDUSTRY—A PATTERN OF 

CONTROL, by Daniel Bertrand, Administrative Assistant, Tempo­
rary National Economic Committee; W. Duane Evans, Senior Econo­
mist, Bureau of Labor Statistics, United States Department of Labor; 
E. L. Blanchard, Member, Temporary National Economic Committee 
Staff. The pattern; the issues; block booking, blind selling, and the 
forcing of shorts, designated play dates, other practices affecting 
distributor-exhibitor relationships, overbuying, selective contracts, 
clearance and zoning, unfairly specified admission prices, other prac­
tices affecting relationships between exhibitors, the eight major com­
panies; the Motion Picture Producers and Distributors of America, 
Inc., or the Hays organization; the consent decree.

Superintendent of Documents, 92 pages, 15 cents.





FINAL REPORT AND RECOMMENDATIONS

FINAL REPORT OF THE EXECUTIVE SECRETARY

' FINAL REPORT AND RECOMMENDATIONS OF THE 
TEMPORARY NATIONAL ECONOMIC COMMITTEE. Rec- 
ommendations of the Committee to the President and the Congress 
of the United States. Verbatim record of the public sessions of Com­
mittee members, containing the statement of the chairman, Senator 
Joseph C. O’Mahoney, progress report of the executive secretary, 
Dewey Anderson, statement of Thurman Arnold, Assistant Attorney 
General of the United States, Corwin Edwards, economist of the 
Department of Justice, W. T. Kelley, chief counsel of the Federal 
Trade Commission, James A. Horton, chief examiner of the Federal 
Trade Commission, Wayne C. Taylor, Under Secretary of Com­
merce, Department of Commerce, Paul C. Truitt, chairman of the 
interdepartmental committee on interstate trade barriers, Depart­
ment of Commerce, Frank Bane, executive secretary of the Council 
of State Governments, A. H. Martin, Director of the Marketing Laws 
Survey, Frederick V. Waugh, head, Division of Marketing Research, 
Department of Agriculture, Conway P. Coe, Commissioner of Patents, 
Department of Commerce, Louis H. Bean, counselor, Bureau of 
Agricultural Economics, Department of Agriculture, Carl S. Taylor, 
head, Division of Farm Population and Rural Welfare, Department 
of Agriculture, Mordecai Ezekiel, economic adviser to the Secretary 
of Agriculture, Department of Agriculture, Donald E. Montgomery, 
Director, Consumers’ Counsel Division, Department of Agriculture, 
Sumner T. Pike, Commissioner, Securities and Exchange Commission, 
Senator James M. Mead, Isador Lubin, Commissioner of Labor 
Statistics, Department of Labor, Willis J. Ballinger, economic adviser 
to the Federal Trade Commission, Joseph J. O’Connell, Special Assist­
ant to the General Counsel, Department of the Treasury, final state­
ment of the chairman Senator Joseph C. O’Mahoney. A Brief 
History of the Temporary National Economic Committee. A Financial 
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THE UNITED STATES. A staff volume prepared under 
the direction of Dr. Dewey Anderson, Executive Secretary of the 
Temporary National Economic Committee, and Dr. Theodore J. 
Kreps, Economic Adviser to the Committee and Professor of Busi­
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duction; managed industrial prices; controlled production and sales; 
trade associations and cartels; technology in our economy; interstate 
trade barriers; concentration of corporate assets, earnings, and profits; 
concentration of ownership; concentration of savings; concentrated 
control of investment policies; investments and the insurance in­
dustry; stimulating investment; investment in the housing industry; 
small business; consumers; fiscal policy and taxation.
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