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1 Section 701(a)(1) of Public Law 109–351 (112 Stat. 1984) provides as follows: 
(a) NATIONAL BANKS.—Section 2 of the National Bank Receivership Act (12 U.S.C. 191) is 

amended— 
(1) by amending the section heading to read as follows: 

‘‘SEC. 2. APPOINTMENT OF RECEIVER FOR A NATIONAL BANK. 
‘‘(a) IN GENERAL.—The Comptroller of the Currency’’; and 
The amendment was not executed because there is no heading for section 2. Such amendment 

probably should have been to strike: 
?SECTION 2. The Comptroller of the Currency″ and insert the new heading and new subsection 

(a) designation, heading, and text. 

NATIONAL BANK RECEIVERSHIP ACT 

[Chapter 156 of the 44th Congress; 19 Stat. 63] 

[As Amended Through P.L. 109–351, Enacted October 13, 2006] 

øCurrency: This publication is a compilation of the text of Chapter 156 of the 44th 
Congress. It was last amended by the public law listed in the As Amended 
Through note above and below at the bottom of each page of the pdf version and 
reflects current law through the date of the enactment of the public law listed at 
https://www.govinfo.gov/app/collection/comps/¿ 

øNote: While this publication does not represent an official version of any Federal 
statute, substantial efforts have been made to ensure the accuracy of its contents. 
The official version of Federal law is found in the United States Statutes at Large 
and in the United States Code. The legal effect to be given to the Statutes at 
Large and the United States Code is established by statute (1 U.S.C. 112, 204).¿ 

CHAP. 156.—An act authorizing the appointment of receivers of national banks and 
for other purposes. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, 
SECTION 1. ø12 U.S.C. 191 note¿ SHORT TITLE. 

This Act may be cited as the ‘‘National Bank Receivership Act’’. 
SECTION 2. ø12 U.S.C. 191¿ The Comptroller of the Currency 1 

may, without prior notice or hearings, appoint a receiver for any 
national bank (and such receiver shall be the Federal Deposit In-
surance Corporation if the national bank is an insured bank (as de-
fined in section 3(h) of the Federal Deposit Insurance Act)) if the 
Comptroller determines, in the Comptroller’s discretion, that— 

(1) 1 or more of the grounds specified in section 11(c)(5) of 
the Federal Deposit Insurance Act exist; or 

(2) the association’s board of directors consists of fewer 
than 5 members. 
(b) JUDICIAL REVIEW.—If the Comptroller of the Currency ap-

points a receiver under subsection (a), the national bank may, 
within 30 days thereafter, bring an action in the United States dis-
trict court for the judicial district in which the home office of such 
bank is located, or in the United States District Court for the Dis-
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2 Sec. 3 NATIONAL BANK RECEIVERSHIP ACT 

trict of Columbia, for an order requiring the Comptroller of the 
Currency to remove the receiver, and the court shall, upon the mer-
its, dismiss such action or direct the Comptroller of the Currency 
to remove the receiver. 

SEC. 3. ø12 U.S.C. 197¿ (a) Whenever any national banking as-
sociation shall have been or shall be placed in the hands of a re-
ceiver, as provided in section fifty-two hundred and thirty-four and 
other sections of the Revised Statutes of the United States and sec-
tion 11(c) of the Federal Deposit Insurance Act, and when, as pro-
vided in section fifty-two hundred and thirty-six of the Revised 
Statutes of the United States, there has been paid to each and 
every creditor of such association whose claim or claims as such 
creditor shall have been proved or allowed as therein prescribed, 
the full amount of such claims, and all expenses of the receiver-
ship, the Comptroller of the Currency or the Federal Deposit Insur-
ance Corporation, where that Corporation has been appointed re-
ceiver of the bank, shall call a meeting of the shareholders of the 
association by giving notice thereof for thirty days in a newspaper 
published in the town, city, or county where the business of the as-
sociation was carried on, or if no newspaper is there published, in 
the newspaper published nearest thereto. At such meeting the 
shareholders shall determine whether the receiver shall be contin-
ued and shall wind up the affairs of the association, or whether an 
agent shall be elected for that purpose, and in so determining the 
shareholders shall vote by ballot, in person or by proxy, each share 
of stock entitling the holder to one vote, and the majority of the 
stock in number of shares shall be necessary to determine whether 
the receiver shall be continued, or whether an agent shall be elect-
ed. In case such majority shall determine that the receiver shall be 
continued, the receiver shall thereupon proceed with the execution 
of the trust, and shall sell, dispose of, or otherwise collect the as-
sets of the association, and shall possess all the powers and author-
ity, and be subject to all the duties and liabilities originally con-
ferred or imposed upon such receiver so far as they remain applica-
ble. In case such meeting shall, by the vote of a majority of the 
stock in number of shares, determine that an agent shall be elect-
ed, the meeting shall thereupon proceed to elect an agent, voting 
by ballot, in person or by proxy, each share of stock entitling the 
holder to one vote, and the person who shall receive votes rep-
resenting at least a majority of stock in number of shares shall be 
declared the agent for the purposes hereinafter provided; and when 
such agent shall have executed a bond to the shareholders condi-
tioned for the payment and discharge in full or, to the extent pos-
sible from the remaining assets of the association, of each and 
every claim that may thereafter be proved and allowed by and be-
fore a competent court and for the faithful performance of his du-
ties, in the penalty fixed by the shareholders at such meeting, with 
a surety or sureties to be approved by the district court of the 
United States for the district where the business of the association 
was carried on, and shall have filed such bond in the office of the 
clerk of such court, the Comptroller and the receiver, or the Fed-
eral Deposit Insurance Corporation, where that Corporation has 
been appointed receiver of the bank, shall thereupon transfer and 
deliver to such agent all the uncollected or other assets of the asso-
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ciation then remaining in the hands or subject to the order and 
control of the Comptroller and such receiver, or either of them, or 
the Federal Deposit Insurance Corporation; and for this purpose 
the Comptroller and such receiver, or the Federal Deposit Insur-
ance Corporation, as the case may be, are severally empowered and 
directed to execute any deed, assignment, transfer, or other instru-
ment in writing that may be necessary and proper; and upon the 
execution and delivery of such instrument to such agent the Comp-
troller and such receiver or the Federal Deposit Insurance Corpora-
tion shall by virtue of this Act be discharged from any and all li-
abilities to the association and to each and all the creditors and 
shareholders thereof. 

(b) Upon receiving such deed, assignment, transfer, or other in-
strument the person elected such agent shall hold, control, and dis-
pose of the assets and property of the association which he may re-
ceive under the terms hereof for the benefit of the shareholders of 
the association, and he may in his own name, or in the name of 
the association, sue and be sued and do all other lawful acts and 
things necessary to finally settle and distribute the assets and 
property in his hands, and may sell, compromise, or compound the 
debts due to the association, with the consent and approval of the 
district court of the United States for the district where the busi-
ness of the association was carried on, and shall at the conclusion 
of his trust render to such district court a full account of all his 
proceedings, receipts, and expenditures as such agent, which court 
shall, upon due notice, settle and adjust such accounts and dis-
charge such agent and sureties upon such bond. In case any such 
agent so elected shall die, resign, or be removed, any shareholder 
may call a meeting of the shareholders of the association in the 
town, city, or village where the business of the association was car-
ried on, by giving notice thereof for thirty days in a newspaper 
published in such town, city, or village, or if no newspaper is there 
published, in the newspaper published nearest thereto, at which 
meeting the shareholders shall elect an agent, voting by ballet, in 
person or by proxy, each share of stock entitling the holder to one 
vote, and when such agent shall have received votes representing 
at least a majority of the stock in number of shares, and shall have 
executed a bond to the shareholders conditioned for the payment 
and discharge in full or, to the extent possible from the remaining 
assets of the association, of each and every claim that may there-
after be proved and allowed by and before a competent court and 
for the faithful performance of his duties, in the penalty fixed by 
the shareholders at such meeting, with a surety or sureties, to be 
approved by such court, and file such bond in the office of the clerk 
of that court, he shall have all the rights, powers, and duties of the 
agent first elected as hereinbefore provided. At any meeting held 
as hereinbefore provided administrators or executors of deceased 
shareholders may act and sign as the decedent might have done if 
living, and guardians of minors and trustees of other persons may 
so act and sign for their ward or wards or cestui que trust. The 
proceeds of the assets or property of any such association which 
may be undistributed at the time to such meeting or may be subse-
quently received shall be distributed as follows: 
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First. To pay the expenses of the execution of the trust to 
the date of such payment. 

Second. To repay any amount or amounts which have been 
paid in by any shareholder or shareholders of the association 
upon and by reason of any and all assessments made upon the 
stock of the association by order of the Comptroller of the Cur-
rency in accordance with the provisions of the statutes of the 
United States. 

Third. To pay the balance ratably among such stock-
holders, in proportion to the number of shares held and owned 
by each. Such distribution shall be made from time to time as 
the proceeds shall be received and as shall be deemed advis-
able by the Comptroller of the Currency, or the Federal De-
posit Insurance Corporation if continued as receiver of the 
bank under subsection (a) of this section, or such agent, as the 
case may be. 
øSection 4 amends section 5205 of the Revised Statues¿ 
øSection 5 was repealed by section 5(b) of P.L. 97–258, 96 Stat. 

1068, and was reenacted as section 5153 of title 31, United States 
Code, by such Public Law.¿ 

øSection 6 was repealed by section 8(g) of P.L. 108–386, 118 
Stat. 2232.¿  
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