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Mineral Leasing Act Revision of 1960
[Public Law 86-705]

[As Amended Through P.L. 86-705, Enacted September 2, 1960]

[Currency: This publication is a compilation of the text of Public Law 86-705. It
was last amended by the public law listed in the As Amended Through note above
and below at the bottom of each page of the pdf version and reflects current law
through the date of the enactment of the public law listed at https:/
www.govinfo.gov/app/collection/comps/1

[Note: While this publication does not represent an official version of any Federal
statute, substantial efforts have been made to ensure the accuracy of its contents.
The official version of Federal law is found in the United States Statutes at Large
and in the United States Code. The legal effect to be given to the Statutes at
Large and the United States Code is established by statute (1 U.S.C. 112, 204).1

GENERAL

SEC. 4. [30 U.S.C. 226-1] (a) Upon the expiration of the initial
five-year term of any noncompetitive oil or gas lease which was
issued prior to enactment of this Act and which has been main-
tained in accordance with applicable statutory requirements and
regulations, the record titleholder thereof shall be entitled to a sin-
gle extension of the lease, unless then otherwise provided by law,
for such lands covered by it as are not, on the expiration date of
the lease, withdrawn from leasing. A withdrawal, however, shall
not affect the right to an extension if actual drilling operations on
such lands were commenced prior to the effective date of the with-
drawal and were being diligently prosecuted on the expiration date
of the lease. No withdrawal shall be effective within the meaning
of this section until ninety days after notice thereof has been sent
by registered or certified mail to each lessee to be affected by such
withdrawal.

(b) As to lands not within the known geologic structure of a
producing oil or gas field, a noncompetitive oil or gas lease to which
this section is applicable shall be extended for a period of five years
and so long thereafter as oil or gas is produced in paying quan-
tities. As to lands within the known geologic structure of a pro-
ducing oil or gas field, a noncompetitive lease to which this section
is applicable shall be extended for a period of two years and so long
thereafter as oil or gas is produced in paying quantities.

(¢) Any noncompetitive oil or gas lease extended under this sec-
tion shall be subject to the rules and regulations in force at the ex-
piration of the initial five-year term of the lease. No extension shall
be granted, however, unless within a period of ninety days prior to
the expiration date of the lease an application therefor is filed by
the record titleholder or an assignee whose assignment has been
filed for approval or an operator whose operating agreement has
been filed for approval.
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Sec. 8 SUPPLEMENTARY LAWS 2

(d) Any lease issued prior to the enactment of the Mineral
Leasing Act Revision of 1960 which has been maintained in accord-
ance with applicable statutory requirements and regulations and
which pertains to land on which, or for which under an approved
cooperative or unit plan of development or operation, actual drilling
operations were commenced prior to the end of its primary term
and are being diligently prosecuted at that time shall be extended
for two years and so long thereafter as oil or gas is produced in
paying quantities.

* £ * * * £ *

SEc. 8. [30 U.S.C. 226 note] No amendment made by this Act
shall affect any valid right in existence on the effective date of the
Mineral Leasing Act Revision of 1960.

December 6, 2018 As Amended Through P.L. 86-705, Enacted September 2, 1960



		Superintendent of Documents
	2021-10-15T00:41:59-0400
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




