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Small Business Access to Capital and Efficiency Act 

[Public Law 115–371] 

[This law has not been amended] 

øCurrency: This publication is a compilation of the text of Public Law 115-371. It 
was last amended by the public law listed in the As Amended Through note above 
and below at the bottom of each page of the pdf version and reflects current law 
through the date of the enactment of the public law listed at https:// 
www.govinfo.gov/app/collection/comps/¿ 

øNote: While this publication does not represent an official version of any Federal 
statute, substantial efforts have been made to ensure the accuracy of its contents. 
The official version of Federal law is found in the United States Statutes at Large 
and in the United States Code. The legal effect to be given to the Statutes at 
Large and the United States Code is established by statute (1 U.S.C. 112, 204).¿ 

AN ACT To adjust the real estate appraisal thresholds under the section 504 pro-
gram to bring them into line with the thresholds used by the Federal banking reg-
ulators, and for other purposes. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, 
SECTION 1. ø15 U.S.C. 661 note¿ SHORT TITLE. 

This Act may be cited as the ‘‘Small Business Access to Capital 
and Efficiency Act’’ or the ‘‘Small Business ACE Act’’. 
SEC. 2. APPRAISAL THRESHOLDS. 

Section 502(3)(E)(ii) of the Small Business Investment Act of 
1958 (15 U.S.C. 696(3)(E)(ii)) is amended— 

(1) by redesignating subclauses (I) and (II) as items (aa) 
and (bb), respectively, and adjusting the margins of such items 
accordingly; 

(2) by striking ‘‘With respect to’’ and inserting the fol-
lowing: 

‘‘(I) IN GENERAL.—With respect to’’; 
(3) in item (aa), as so redesignated, by striking ‘‘is more 

than $250,000’’ and inserting ‘‘is more than the Federal bank-
ing regulator appraisal threshold’’; 

(4) in item (bb), as so redesignated, by striking ‘‘is 
$250,000 or less’’ and inserting ‘‘is equal to or less than the 
Federal banking regulator appraisal threshold’’; and 

(5) by adding at the end the following: 
‘‘(II) FEDERAL BANKING REGULATOR APPRAISAL THRESH-

OLD DEFINED.—For purposes of this clause, the term ‘Fed-
eral banking regulator appraisal threshold’ means the less-
er of the threshold amounts set by the Board of Governors 
of the Federal Reserve System, the Comptroller of the Cur-
rency, and the Federal Deposit Insurance Corporation for 
when a federally related transaction that is a commercial 
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real estate transaction requires an appraisal prepared by 
a State licensed or certified appraiser.’’.  

VerDate Mar 15 2010 15:41 Sep 10, 2019 Jkt 000000 PO 00000 Frm 00002 Fmt 9001 Sfmt 9001 G:\COMP\115\SBATCAEA.BEL HOLC

September 10, 2019 

G:\COMP\115\SMALL BUSINESS ACCESS TO CAPITAL AND EFFICIEN....XML

    
This law has not been amended


		Superintendent of Documents
	2021-10-15T00:23:59-0400
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




