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SUPPLEMENTAL APPROPRIATIONS ACT, 1985: 99 Stat.
296 (rural housing loan interest rate limitation)

[Public Law 99-88; 99 Stat. 296; 7 U.S.C. 1927a]
[As Amended Through P.L. 100-233, Enacted January 6, 1988]

[Currency: This publication is a compilation of the text of Public Law 99-88. It was
last amended by the public law listed in the As Amended Through note above and
below at the bottom of each page of the pdf version and reflects current law
through the date of the enactment of the public law listed at https:/
www.govinfo.gov/app/collection/comps/1

[Note: While this publication does not represent an official version of any Federal
statute, substantial efforts have been made to ensure the accuracy of its contents.
The official version of Federal law is found in the United States Statutes at Large
and in the United States Code. The legal effect to be given to the Statutes at
Large and the United States Code is established by statute (1 U.S.C. 112, 204).1
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LOAN PROGRAMS

Effective October 1, 1981, and thereafter, in the case of water
and waste disposal and community facility borrowers, and effective
November 12, 1983, and thereafter, in the case of housing and farm
borrowers, upon request of the borrower, the interest rate charged
by the Farmers Home Administration to such borrowers shall be
the lower of the rates in effect at either the time of loan approval
or loan closing and any Farmers Home Administration grant funds
associated with such loans shall be set in amount based on the in-
terest rate in effect at the time of loan approval.
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