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FEDERAL FLOOD INSURANCE ACT OF 1956
[Public Law 1016, 84th Congress; 70 Stat. 1083; 42 U.S.C. 2414]

[As Amended Through P.L. 112-141, Enacted July 6, 2012]

[Currency: This publication is a compilation of the text of Public Law 184-1016. It
was last amended by the public law listed in the As Amended Through note above
and below at the bottom of each page of the pdf version and reflects current law
through the date of the enactment of the public law listed at https:/
www.govinfo.gov/app/collection/comps/1

[Note: While this publication does not represent an official version of any Federal
statute, substantial efforts have been made to ensure the accuracy of its contents.
The official version of Federal law is found in the United States Statutes at Large
and in the United States Code. The legal effect to be given to the Statutes at
Large and the United States Code is established by statute (1 U.S.C. 112, 204).1

* * & * * * *

FUNDS AND TREASURY BORROWING

SEc. 15. [42 U.S.C. 24141

(e) The Adminstrator of the Federal Emergency Management
Agency is authorized to issue to the Secretary of the Treasury from
time to time and have outstanding at any one time, in an amount
not exceeding $500,000,000 (or such greater amount as may be ap-
proved by the President) notes or other obligations in such forms
and denominations bearing such maturities, and subject to such
terms and conditions as may be prescribed by the Administrator of
the Federal Emergency Management Agency, with the approval of
the Secretary of the Treasury. Such notes or other obligations shall
bear interest at a rate determined by the Secretary of the Treas-
ury, taking into consideration the current average market yield on
outstanding marketable obligations of the United States of com-
parable maturities during the month preceding the issuance of
such notes or other obligations. The Secretary of the Treasury is
authorized and directed to purchase any notes and other obliga-
tions to be issued hereunder and for such purpose he is authorized
to use as a public debt transaction the proceeds from the sale of
any securities issued under chapter 31 of title 31, United States
Code, and the purposes for which securities may be issued under
such chapter are extended to include any purchases of such notes
and obligations.

The Secretary of the Treasury may at any time sell any of the
notes or other obligations acquired by him under this section. All
redemptions, purchases, and sales by the Secretary of the Treasury
of such notes or other obligations shall be treated as public debt
transactions of the United States.
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