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NOMINATIONS OF JARED BERNSTEIN,
RON BORZEKOWSKI, SOLOMON JEFFREY
GREENE, AND DAVID UEJIO

TUESDAY, APRIL 18, 2023

U.S. SENATE,
COMMITTEE ON BANKING, HOUSING, AND URBAN AFFAIRS,
Washington, DC.

The Committee met at 10 a.m., in room 538, Dirksen Senate Of-
fice Building, Hon. Sherrod Brown, Chair of the Committee, pre-
siding.

OPENING STATEMENT OF CHAIR SHERROD BROWN

Chair BROWN. Good morning. The Senate Banking, Housing, and
Urban Affairs Committee will come to order. Today’s hearing is in
the hybrid format. Our witnesses are in person. Members have the
option to appear in person or virtually.

The Committee meets today to consider four nominations: Dr.
Jared Bernstein to be Chair of the Council of Economic Advisors;
Dr. Ron Borzekowski to be Director of Financial Research at the
Department of Treasury; Mr. Solomon Greene to be Assistant Sec-
retary for Policy Development and Research at the Department of
Housing and Urban Development; Mr. David Uejio, to be Assistant
Secretary for Fair Housing and Equal Opportunity at HUD. We
thank the nominees for appearing today and for their willingness
to serve, each of you, in these important roles.

Just over 2 years ago, January of 2021, this Committee held a
hearing to consider the nomination of Cecelia Rouse to chair the
Council of Economic Advisors. At the time, our economy was at a
crossroads. The country had experienced the deadliest month of the
pandemic and a rise in new unemployment claims. Much has
changed since then. For the first time in far too long, companies
are investing in America again. We have seen investments in man-
ufacturing critical technologies, like semiconductors, solar produc-
tion, and EV vehicles. Last year, Ohioans celebrated the
groundbreaking of a $20 billion semiconductor plant in Licking
County, right outside of Columbus. It will create thousands of good-
paying jobs.

And for the first time in decades, we are investing in our infra-
structure. Our bridges and roads and ports and trains and airports
used to be the envy of the world. We are finally doing the work we
need to modernize our infrastructure and keep our economy com-
petitive.

Inflation is moving in the right direction.
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And perhaps most important of all, workers are finally starting
to gain a little power in our economy.

Today, unemployment stands at 3.5 percent, the lowest rate in
almost 50 years. The Black unemployment rate has plummeted
from more than 16 percent at the height of the pandemic, to a
record low 5 percent today. Since the beginning of this Administra-
tion, over 12 million jobs have been created. And a tight labor mar-
ket means that more workers are finally able to demand to be paid
what they are worth. More Americans, especially working-class
Americans, are finally getting the raises they have earned.

The unemployment rate between White and Black Americans is
the lowest it has been in five decades, the lowest it has been since
we started collecting data.

Let me say that again. The economic growth that began under
President Obama, sidetracked by a global pandemic, has continued
to advance under President Biden with the result being that Black
unemployment is at near all-time lows and the gap between White
and Black unemployment is at the lowest point since this data has
been tracked.

As we continue this work to create an economy with a strong
middle class, that all workers have the opportunity to join, CEA
will continue playing an important role.

While it is true Members of this Committee have often disagreed
on policy, we have agreed that the President is entitled to have the
choice of who he wants for CEA Chair. I voted for Kevin Hassett,
President Trump’s choice to lead CEA in this Committee and on
the floor. Senator Crapo and I have talked about that many times.
The Senate, in a bipartisan manner, went on to overwhelmingly
confirm this nomination, 81-16, again a nomination with whom I
had great disagreements on macro and microeconomic issues.

Last Congress, Ranking Member Toomey voted for Cecilia Rouse.
He had the same difference of opinion with her. The Senate con-
firmed that nomination, 95—4. There is a long history in this Com-
mittee, a long history of CEA nominations being voted on by voice
in the Committee and on the floor. I was part of that during the
Bush administration.

Jared Bernstein is the President’s nominee to succeed Dr. Rouse
as Chairman of CEA. With close to four decades of experience, Dr.
Bernstein is an extremely qualified nominee with a distinguished
record. That fact is evident when reviewing his Committee ques-
tionnaire, over 130 pages in length.

This a compilation of articles. This is a compilation of a list of
his articles, to tell you how much information he has provided this
Committee. This is already in the record. I do not have to ask to
do that again. But again, this is a list of the writings that this
Committee has asked for and received.

I have served on this Committee since 2007, my first day in the
Senate. Dr. Bernstein’s record is more extensive than any I have
seen, and he went to great lengths to provide the writings and
statements the Committee requires. No nominee—no nominee, I
would underscore—has come close to providing as much material
as Jared Bernstein: 4,000 published writings, 1,200 speeches, pres-
entations, and public statements.
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As you would imagine, Dr. Bernstein is well-respected by col-
leagues across the political spectrum. Last week, a group of seven
former CEA Chairs who served in Republican administrations
wrote in support of his nomination. I will enter this letter into the
record, without objection.

They wrote in support of his nomination: Ben Bernanke, Michael
Boskin, Glenn Hubbard, Gregory Mankiw, Kevin Hassett, Tomas
Philipson, and Tyler Goodspeed. The last three all served in the
Trump administration.

Dr. Hassett led the effort for this letter that I mentioned. He told
the New York Times: “I disagree with Jared about a lot, and Jared
and I have been disagreeing about things for 20 years. But he real-
ly is a fundamentally good person who tries to figure things out
with an open mind, and who changes his mind.”

That kind of openness to ideas from anyone, of any party or point
of view, is what we should all want in an economic leader. He has
spent his entire career fighting to make our economy fairer, so that
working families’ hard work can pay off. And I am sure that is
why, despite concerns from some progressives, he voiced support
for Senator Booker and Senator Scott’s proposal for Opportunity
Zones.

He has served as a member of CEA since the beginning of this
Administration, and has served in various senior roles, including as
Chief Economist and Economic Policy Advisor to then-Vice Presi-
dent Biden, Deputy Chief Economist at the Department of Labor,
a senior fellow at the Center on Budget and Policy Priorities, and
an economist at the Economic Policy Institute.

His credentials are unmatched. He has the experience, knowl-
edge, and dedication to public service we need in a CEA Chairman.
I cannot imagine any of my colleagues opposing him. Welcome to
the Committee, Dr. Bernstein.

Dr. Ron Borzekowski is the President’s nominee to be Director of
Financial Research at the Department of Treasury. As some of my
colleagues remember, as part of Dodd-Frank, the Committee estab-
lished this office to help identify and guard against risks that reach
across the financial system, and to provide the FSOC and member
agencies with the data they need to protect financial stability.

I believe we can all agree, in light of the recent bank failures,
how important it is that regulators and decision-makers have the
data they need to measure and appropriately respond to risks to
our financial system. I think we all remember the Silicon Valley
Bank did not have a chief risk officer, for instance, not that it
would be his job, once confirmed, but what Dr. Borzekowski does
is along those lines and very important. Consideration of his nomi-
nation is particularly timely.

He is an exceptionally well-qualified nominee. For 19 years,
under both Democratic and Republican directors, he served in var-
ious roles in the Office of Research at the CFPB. There, he helped
support the Bureau’s research and data efforts.

Earlier in his career, he served as a senior economist at the Fed-
eral Reserve and as a Deputy Research Director for the Financial
Crisis Inquiry Commission. Today, he serves as the Executive Di-
rector of Yale’s Data-Intensive Social Science Center.

Welcome, Dr. Borzekowski. Glad to have you here today.



4

Today we also consider the nominations of two qualified HUD
nominees, Solomon Greene and David Uejio. Both Mr. Greene and
Mr. Uejio have long histories of public service. There have been at-
tempts to distract from these nominees’ qualifications. The record
is clear. Their breadth of experience and knowledge will help them
lead HUD as the agency works to tackle the housing challenges,
immense as they are, facing every community.

Solomon Greene is the President’s nominee to serve as Assistant
Secretary for Policy Development and Research. Since 2022, Mr.
Greene has served as principal deputy assistant secretary for Pol-
icy Development and Research at HUD. Prior to joining HUD, Mr.
Greene served as a senior fellow at the Urban Institute, where he
led research on housing and community development issues.

Mr. Greene previously served as Senior Advisor at HUD, and an
adjunct professor at NYU’s Wagner Graduate School of Public
Service.

As the head of Policy Development and Research, Mr. Greene
will lead HUD’s research and provide data to inform Congress and
the agency as we discuss policy decisions.

Welcome, Mr. Greene.

David Uejio is the President’s nominee to serve as Assistant Sec-
retary for Fair Housing and Equal Opportunity. That office is re-
sponsible for overseeing the implementation and enforcement of
laws that protect homeowners and renters from housing discrimi-
nation.

Mr. Uejio has strong management experience. He is currently the
Acting Associate Director for Supervision, Enforcement, and Fair
Lending at CFPB. Previously, Mr. Uejio served as the Bureau’s
Acting Director, Acting Chief of Staff, and Chief Strategy Officer.
Before joining CFPB, Mr. Uejio served in different roles at NIH,
OPM, and DoD.

Welcome, Mr. Uejio.

Thank you, again, to all of these nominees for your willingness
to serve. I look forward to your testimonies today.

And I would like to welcome Senator Fetterman back to our
Committee. John, good to have you back.

Senator Scott.

OPENING STATEMENT OF SENATOR TIM SCOTT

Senator SCOTT. Thank you, Mr. Chairman. Today we are here in
furtherance of the Senate’s solemn and constitutional role to pro-
vide advice and consent on Presidential nominees. Nominees are
intended to advise the President and serve as his or her designee
by leading their respective department, agency, or division. And as
leaders of our country, the greatest Nation on Earth, Presidential
nominees should inspire confidence and have a strong respect for
the rule of law and support policies that promote the American
Dream. As public servants, we must all strive to serve the Amer-
ican people to the best of our ability, and in doing so we must pro-
mote a strong economy and policies that serve the interests of ev-
eryday Americans working to achieve their version of the American
Dream. We do this by incentivizing growth and opportunity, not an
administrative State full of regulatory burdens.
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Unfortunately, this panel before us today falls short of those
goals. Today we will hear from Dr. Jared Bernstein, to be the
Chairman of the CEA, Dr. Ron Borzekowski, and Mr. Solomon
Greene, as well as Mr. David Uejio. Sadly for our country, most of
these men share a vision to remake our Government into one that
prioritizes handouts over hand-ups. They lack respect for our men
and women in blue, and they have worked to promote an adminis-
trative agenda cloaked in secrecy and politics rather than working
through a transparent notice-and-comment process. These views
and ideas are not held by the majority of the American people, and
they should not be reflected in America’s leaders and the regu-
latory responsibilities they undertake. Time for my opening re-
marks is limited, but given the large panel I would like to take just
a few minutes to run through some of my chief concerns with each
of the nominees before us today.

First, President Biden has nominated Dr. Bernstein as the Chair
of the CEA. While Mr. Bernstein has made some positive comments
about Opportunity Zones—and I will certainly look forward to hav-
ing a conversation about that during the Q&A—however, the
American people probably know Mr. Bernstein best as a man who
told them time and time again that inflation was “transitory,” who
later had the audacity to say the American people just did not un-
derstand the definition of transitory when inflation turned out not
to be transitory. It is mind-boggling to me that inflation is at a 40-
year high and yet the person who advised the President that infla-
tion would be transitory is the very same person the President has
nominated to be the Chair of the CEA. It just does not make sense.

Among other things, Mr. Bernstein has advocated for universal
Government—guaranteed jobs, universal Government-run health
care, higher taxes including a carbon tax, and more reckless Gov-
ernment spending, the Green New Deal, dropping our commitment
to maintaining the dollar as a reserve currency, and remaking the
Federal Reserve, an independent body, to focus not on the dual
mandate, but more specifically, on unemployment by race.

He is championing the cause of climate alarmists at the expense
of working families, writing that the price of fossil fuels “should be
higher” given the “increasing awareness of the urgency of climate
change.” He even criticized the low gas prices during the previous
Administration, claiming that it should be higher “given its nega-
tive environmental effects.” Not only have Mr. Bernstein’s economic
policies and views proven to be inaccurate, some are simply counter
to Americans’ best interests.

In addition to Mr. Bernstein, this Committee must once again
consider Mr. Greene and Mr. Uejio. Mr. Greene and Mr. Uejio were
here last year, during the last Congress. Both failed to receive a
confirmation vote, and I think is important for us to understand
why. Mr. Greene has made numerous public statements dispar-
aging the police and advocating for defunding the police. Because
of his extreme anti-police statements two national police groups
have publicly opposed Mr. Greene’s nomination since he was first
nominated in 2021. Worse yet, instead of taking responsibility for
making such statements, he pointed fingers and apologized for our
taking offense, attempting to deny his anti-police sentiment.
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I am a guy who spent a lot of time and many years working on
police reform. And when you look at the comments, clearly there
is nothing hyperbolic about the position that I am taking as it re-
lates to the concept or the statement that Mr. Greene would really
not be that dissuaded in finding ways to use the money for the po-
lice officers, particularly in some of the most devastated commu-
nities, for something else.

I will recall that this is round two for Mr. Greene and I having
a conversation about the importance of police in the poorest com-
munities in the country, as neither one of us will be surprised that
in August of 2021, we had the same conversation about the impor-
tance of having law enforcement in their presence, increasing in
some of the most devastated, crime-ridden areas of our country.

Having grown up in a single-parent household and in poverty
and being all too familiar with the negative impact that happens
in so many of these devastated areas, I think some things are not
political. Some things are just so personal that it is impossible to
deny the actual impact of fewer officers, not more officers in some
of the most challenging areas. And so, I take great offense on be-
half of those who today suffer under the weight of crime that is
burdening their communities.

You think about here in the D.C. area where rape is over 100
percent. You think about New York City, Los Angeles, Cleveland,
and so many other places around the country where the weight of
crime is now locking grandparents in their houses from the time
the sun goes down until it comes up.

And so, for me, this is such an important issue that having some-
one in the role over at the Housing and Urban Development De-
partment, in any way, shape, or form who does not seem to appre-
ciate the importance of law enforcement’s presence is just a chal-
lenge and makes it impossible for me to vote for someone like that.

Like Mr. Greene, Mr. Uejio’s nomination also failed law last Con-
gress. Despite protestations to the contrary, the record is clear. Mr.
Uejio is unqualified to serve as an Assistant Secretary of the De-
partment of HUD. More importantly, the reported actions of forcing
out senior career civil servants so that Director Chopra at CFPB
could fill those positions with handpicked loyalists, including Mr.
Uejio himself, are troubling. We must all strive to lead by example,
and I cannot justify confirming a nominee who may have unfairly
secured his current role as a means of padding his resume for his
pending, albeit languishing nomination.

And finally, Mr. Borzekowski has been nominated to serve as the
Director of the Office of Financial Research at the Department of
Treasury. He has a doctorate in economics and unquestionably is
academically qualified. And though his record lacks really glaring
concerns, I look forward to hearing more about your positions and
learning more about you carrying out your responsibilities and du-
ties in a fair, empirical, and apolitical fashion, if confirmed. After
all, the Office of Financial Research should not be used to manipu-
late financial data, standards, and analysis to justify the progres-
sive economic agenda of the Biden administration that seeks to un-
ravel our free-market economy and damage the livelihood of every-
day Americans.

I look forward to hearing from each of you.
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Chair BROWN. Thank you, Senator Scott.

Would the nominees please rise. Raise your right hand.

Do you swear or affirm that the testimony you are about to give
is the truth, the whole truth, and nothing but the truth, so help
you God?

Mr. BERNSTEIN. I do.

Mr. BORZEKOWSKI. I do.

Mr. GREENE. I do.

Mr. UgdJgi0. I do.

Chair BROWN. Do you agree to appear and testify before any duly
constituted committee of the Senate?

Mr. BERNSTEIN. I do.

Mr. BORZEKOWSKI. I do.

Mr. GREENE. I do.

Mr. UgrJgi0. I do.

Chair BROWN. Thank you. Please take your seats.

If you would like to introduce family members or friends with
you today I invite you to do that before the beginning of your testi-
mony.

Dr. Bernstein, you are recognized to begin your testimony.

STATEMENT OF JARED BERNSTEIN, OF VIRGINIA, TO BE
CHAIRMAN OF THE COUNCIL OF ECONOMIC ADVISERS

Mr. BERNSTEIN. Thank you Chair Brown, Ranking Member Scott,
and Members of the Committee. It is an honor to come before you
today as President Biden’s nominee to serve as Chair of the Coun-
cil of Economic Advisers, and I am joined today by my wife, Kay
Arndorfer, and two of my daughters, Ellie and Kate.

I began working for the President as an economic adviser when
he was Vice President, in 2009. I was honored when he asked me
to join the CEA as a member of this Administration and also by
his recent decision to nominate me for the position of Chair. I
would not be here today were it not for the President’s faith and
confidence in my work, along with our shared vision of an economy
that provides opportunities for everyone from all walks of life to
reach their full potential.

I would also not be here without the support of my family. My
father, a veteran of the Second World War, has long been an inspi-
ration to me, even though he died when I was 7 years old from a
kidney disease he contracted during the war. He came from ex-
tremely humble beginnings and was the first member of his family
to go to college, eventually going on to earn a Ph.D. in physics.

This path would have been closed to him were it not for the GI
Bill, and he made sure his children knew how important that pol-
icy was to his and to our lives.

After he died, my mother supported me and my two sisters
through her job as a public school teacher, and by working week-
ends as a waitress to help make ends meet without my father’s sal-
ary. Though I am sure I was not thinking about it in economic
terms at such a young age, the importance of a paycheck was em-
bedded in my young consciousness.

Though my early career was in music, I never lost sight of the
role of Government policy and strong labor markets to provide eco-
nomic opportunity. As a resident of New York City in the 1970s
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and ’80s, I personally observed a period of rising inequality and
“sticky” poverty rates, meaning rates that were unresponsive to
overall economic growth, and increasingly realized how important
it was to try to help those less privileged than myself.

That led me into social work, and I spent a number of years as
a social worker in New York City. In one formative experience, I
vividly remember working with an older veteran of both World War
II and Vietnam. He clearly needed further medical support but
after giving so much to his country was not able to access the serv-
ices he needed and deserved.

This experience was deeply troubling, and fed my desire to want
to intervene on a more systemic basis. This led me to a Ph.D. pro-
gram at Columbia University that addressed social welfare prob-
lems using the analytic and policy tools of economics. Were it not
for the rigor of that program, as well as the guidance of my dis-
sertation advisor, Irwin Garfinkel, I would likely not have the
honor of coming before you today.

As I was writing my dissertation in 1992, I came to Washington
to work for a year at the Economic Policy Institute, where I would
coauthor my first book, “The State of Working America”, with labor
economist Lawrence Mishel. Based on the quality difference be-
tween D.C. and New York bagels and pizza alone, I assumed I
would soon be back in New York.

But my work with Dr. Mishel on the importance of strong labor
markets to working American families was so compelling that I
stayed on at EPI and eventually coauthored nine editions of the
The State of Working America.

Far more important, however, was the life-changing moment in
1994 when I met my wife, Kay Arndorfer, who is here today along
with two of our daughters, Kate and Ellie. In what I fear was a
weak effort to impress Kay on our very first date, I showed her an
early print edition of The State of Working America. Since then, my
family has been an unceasing source of support in my work and
personal life.

I believe that all these experiences, as well as working for Chair
Rouse these past 2 years, has left me in a uniquely strong position
to, if confirmed, chair of the CEA. I am committed to carrying on
the work we have done, including careful analysis of the dataflow
on behalf of the President and senior staff, the writing of our an-
nual Economic Report of the President, participation in Administra-
tion-wide policy processes, and providing top-level advice to the
President on economic policy. If confirmed, I also look forward to
continuing Chair Rouse’s efforts to ensure the diversity and excel-
lence of CEA’s staff.

Thank you again for this opportunity. I look forward to your
questions.

Chair BROWN. Thank you, Dr. Bernstein.

Dr. Borzekowski, you are recognized.

STATEMENT OF RON BORZEKOWSKI, OF MARYLAND, TO BE DI-
RECTOR OF FINANCIAL RESEARCH, DEPARTMENT OF
TREASURY

Mr. BorRzZEKOWSKI. Thank you. Chairman Brown, Ranking Mem-
ber Scott, and distinguished Members of the Committee, thank you



9

very much for the opportunity to be here today. It is an honor to
appear before you as the President’s nominee to serve as Director
of the Office of Financial Research.

With me today are my wife Dina, my partner for over 40 years,
and my children, Emma Rose, Benjamin, and Ruby. My mother-in-
law is here too, beaming on her own and representing the pride
that I am sure my parents would feel at this nomination. I want
publicly to thank my whole family and my community for their
support and encouragement during my previous public service, and
for their future sacrifice if I am fortunate enough to be confirmed
in this new role.

Both of my parents were survivors of the Shoah, and came to the
United States with nearly nothing, seeking to rebuild their lives
and to restart their family lines. My father first worked in a series
of factories, and then as a small-business owner. My mother
worked first as a social worker and then as a homemaker, meticu-
lously taking care of our home and family. Nightly, our dinner
table in a middle-class suburb of New York was the place to dis-
cuss the issues of the day. In retrospect, my parents’ deep interest
in the public affairs of their adopted land may be the origin of my
own dedication to well-supported policy.

School took me west to California, where I studied math and po-
litical science, and after a short career as an actuary, I earned a
master’s degree in public policy. I followed that with a Ph.D. in eco-
nomics and a first research job at the Federal Reserve Board,
studying the structure of the financial system and later, issues of
financial stability. I was thrilled to start my postgraduate career
in public service and I still remember my parents’ pride when I
shared that news.

In the aftermath of the financial crisis and the Great Recession,
I worked with my colleagues at the Financial Crisis Inquiry Com-
mission helping to analyze and record the causes and history of
that crisis. I then joined the Office of Research at the Consumer
Financial Protection Bureau, drawn by the mission and the oppor-
tunity to put research and evidence at the center of this new Gov-
ernment organization.

As you know, at the same time, Congress established the Office
of Financial Research to serve the Financial Stability Oversight
Council, its member agencies, and the public. One of the key find-
ings from our work researching the crisis was that hard-working
Americans suffered massive costs. The OFR’s critical mission
should be focused on ensuring that this does not happen again. Col-
lecting, standardizing, and making accessible financial data; con-
ducting and sponsoring research related to financial stability; and,
developing new tools for risk measurement and monitoring should
all be in line with that central purpose.

This mission implicitly recognizes the inherent economies of scale
in collecting and managing data. It also recognizes the benefits of
a more coordinated regulatory system. A successful OFR will im-
prove Government, lessen the chance of financial crises, and ben-
efit both the public and private sectors.

If confirmed, I look forward to working with this Committee and
with the members of the Council to achieve these worthy goals.

Thank you. I look forward to answering your questions.
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Chair BROWN. Thank you, Dr. Borzekowski.
Mr. Greene, you are recognized.

STATEMENT OF SOLOMON JEFFREY GREENE, OF THE DIS-
TRICT OF COLUMBIA, TO BE AN ASSISTANT SECRETARY OF
HOUSING AND URBAN DEVELOPMENT

Mr. GREENE. Chairman Brown, Ranking Member Scott, and dis-
tinguished Members of the Committee, I am deeply honored to ap-
pear before you today as you consider my nomination to serve as
the Assistant Secretary for Policy Development and Research at
HUD.

I want to begin by thanking President Biden and Secretary
Fudge for the confidence they placed in me by nominating me for
this important position. I would also like to thank my family for
their love and unwavering support.

Senators, Secretary Fudge often says that “bringing people home
is at the heart of everything we do at HUD.” It is also at the heart
of my life’s work. I have dedicated my career to helping families
find and keep stable and affordable housing.

This is something I grew to appreciate from an early age. I was
raised primarily by a single mother who earned so little while
working full-time as a nurse that we received Medicaid and food
stamps. By economic necessity, my family often moved to where we
could afford the rent until my mother was able to scrimp and save
just enough for a downpayment on a house in a rural county in up-
state New York. That house and that property, where my mother
still lives with my brother, his wife, and my baby nephew, provided
the stability I needed to be able to focus on school and my future.
I truly believe it is why I am able to sit here before you today as
a nominee.

These early experiences also instilled in me the recognition that
a home is more than a roof over your head. It is also a platform
gor health and well-being and a downpayment on your children’s
uture.

Throughout my career, I have strived to give every family the op-
portunities I was given. The American Dream is the idea that no
matter who you are or where you come from, if you work hard and
give it your all, you will succeed. I have dedicated my career to en-
suring that where you come from does not determine who you can
become later in life. HUD’s mission—to create strong, sustainable
and inclusive communities and ensure quality homes for all—em-
bodies that promise. And my contribution to fulfilling this promise
has been to support innovative, evidence-based, and data-driven
housing polices at all levels of Government.

For years, I have worked with Federal, State, and local leaders
to design and test policies and programs to produce and preserve
affordable housing, to revitalize communities, expand neighborhood
choices, and boost upward mobility. Most importantly for the posi-
tion to which I have been nominated, I am passionate about using
the best available evidence to inform public policy decisions. I am
first and foremost a researcher with a strong and proven commit-
ment to evidence-based policy making.

I have demonstrated this through over two decades of work on
data-driven and community-informed housing policy, from the very
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start of my career working in local government and for a commu-
nity-based affordable housing developer, as a graduate student in
law and urban planning, as a legal research fellow and adjunct pro-
fessor at NYU, during over 7 years as a senior researcher at the
Urban Institute, and now in my current role at HUD.

In all my work, I have applied independent, unbiased, and objec-
tive research to help ensure that our public policies are rooted in
evidence, maximize the impact of limited resources, and respond to
the realities of people and communities on the ground.

I am also passionate about bringing together researchers, practi-
tioners, and policymakers to identify evidence-based and data-driv-
en solutions to our Nation’s housing and community development
challenges. I firmly believe that rigorous research can provide di-
verse stakeholders a common frame through which to assess prob-
lems and a shared foundation to find solutions.

Senators, we are at a moment in our Nation’s history when
HUD’s mission is more important than ever. It is a mission I have
endeavored to support with evidence, innovation, and compassion
from the very start of my career. I would be deeply honored and
grateful for the opportunity to serve as HUD’s 17th Assistant Sec-
retary for Policy Development and Research.

Thank you for the opportunity to testify before you today. I look
forward to your questions.

Chair BROWN. Thank you, Mr. Greene.

Mr. Uejio, you are recognized.

STATEMENT OF DAVID UEJIO, OF CALIFORNIA, TO BE AN AS-
SISTANT SECRETARY OF HOUSING AND URBAN DEVELOP-
MENT

Mr. UgJio. Great. Thank you very much, Chairman. I am joined
here by my wife Myra, and daughter Vivi, and my son Maxwell.

Thank you, Chairman Brown, Ranking Member Scott, and Mem-
bers of the Committee. I am honored to appear before you again
today as the nominee for Assistant Secretary for Fair Housing and
Equal Opportunity at the Department of Housing and Urban De-
velopment.

I want to thank President Biden for the trust and confidence he
has placed in me by nominating me for this position. I would also
like to thank my family and friends for their steadfast support dur-
ing the 17 years I have spent as a career civil servant. I particu-
larly want to thank my wife, who has believed in me every step
along the way, and our two wonderful children for their love and
inspiration.

I have seen firsthand the unparalleled opportunity offered by the
American Dream. My great-grandparents arrived in this country
with nothing, building their first house in rural Hawai‘i with their
own hands. Our family also faced down the challenge of discrimina-
tion. My grand-uncle was interned in six different States during
World War II before reuniting with his wife and children in
Hawai‘i.

Though there were challenges, those generations worked hard for
their piece of the American Dream, and to pass on greater oppor-
tunity to their children than they had themselves. For my family,
and for so many others, access to stable housing served as an en-



12

gine for prosperity, providing a safe roof over our heads and a
chance to build equity at the bank.

Over the past 17 years I have been blessed to serve the American
people as a career civil servant at the National Institutes of
Health, the Pentagon, and at the Consumer Financial Protection
Bureau. Over that time, I have been called upon repeatedly to
stand up or reinvigorate agencies and to solve complex problems
preventing them from delivering for the American people. I have
deep expertise in leading, designing, and strengthening Federal
programs, offices, and processes.

In my 11 years at the CFPB, I have had the opportunity to work
as Chief Strategy Officer for Directors from both parties to imple-
ment their policy and operational priorities. And in January of
2021, the President asked me to serve in the capacity as Acting Di-
rector of the Bureau. During my 10 months leading CFPB, I moved
swiftly to address consumer harm amidst the COVID-19 pandemic.
I adopted a laser-like focus on housing insecurity, as housing is a
cornerstone issue for the financial stability of America’s consumers.
Under my leadership, the Bureau used all available policy tools to
require that struggling homeowners had access to every oppor-
tunity to stay in their homes and to ensure tenants eligible for pro-
tections were apprised of their rights. I doubled the number of fair
lending examinations the Bureau conducted, with a particular
focus on redlining and other discriminatory practices in the mort-
gage market under the Equal Credit Opportunity Act and its im-
plementing Regulation B, the Fair Housing Act’s parallel in the
consumer credit market.

Since that time, I have led the law enforcement and compliance
work of the CFPB, enforcing fairly and impartially the laws Con-
gress has written to protect American consumers. I have overseen
more than 700 nationally distributed staff, who are tasked with un-
dertaking hundreds of compliance examinations and enforcement
investigations or actions under the 20-plus consumer laws and im-
plementing regulations that Congress has assigned the CFPB to
enforce.

As we commemorate the 55th anniversary of the Fair Housing
Act this year, I am deeply humbled to be nominated to carry out
its statutory purpose to protect all Americans from discrimination
in housing so that every family can claim their piece of the Amer-
ican Dream.

Discrimination in housing has evolved in profound ways over the
years. Housing discrimination is no longer explicitly codified in
Federal mortgage policy or enforced via exclusionary racial cov-
enants. But we now live in a world where access to housing is in-
creasingly defined by algorithmically generated indicators in credit
scoring and tenant screening, which themselves could bake in dis-
crimination or exclusion in ways that are insidious and difficult to
detect. And as Main Street communities across our Nation grapple
with how to meet their housing needs, Wall Street investors are
eyeing those same neighborhoods for short-term profits.

And not everything has changed. While many of the methods of
housing discrimination may have shifted, we are no closer to clos-
ing the Black-White home ownership gap than we were when the
Act was signed into law. Amidst a precipitous shortfall in housing
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supply, too many Americans are finding themselves unable to guar-
antee safe and stable housing for their families.

If confirmed, I would execute FHEOQO’s mission under Secretary
Fudge with transparency, integrity, and impartiality, and I would
look forward to working with this Committee to ensure fair access
to housing for all Americans. Thank you for this opportunity, and
I look forward to answering your questions.

Chair BROWN. Thank you, Mr. Uejio.

Dr. Bernstein, start with you. For many Ohioans that I hear
from—just yesterday I was in East Palestine again, for instance—
prices for groceries and rents remain far too high. The cost of living
and raising a family have been rising for decades. Inflation stem-
ming from the pandemic and from Putin’s war in Ukraine remains
a challenge at home and abroad. While we have seen prices come
down, in recent months Americans are searching for more relief.

Dr. Bernstein, would you describe briefly how you view inflation
at this time, how your views have evolved on this subject over time,
and what Congress can do to help the Administration tackle this?

Mr. BERNSTEIN. Thank you, Senator. As you very correctly sug-
gest, inflation is a global challenge. The rates of inflation are now
double in the European Union and in the U.K. than they are here.
They are closer to 10 percent; we are around 5 percent, and that
5 percent is down from its most recent peak of over 9 percent last
June.

The fact that inflation has been global, despite different policy
agendas across different countries, provides an important reminder
that its overriding cause was, as you suggest, first the pandemic,
and then later the war. That is countries all had different fiscal
and monetary responses, but they all had fast-rising inflation. And
while we still have ground to make up, as noted, our inflation has
fallen much faster than either in the EU or the U.K.

Now inflation is a function of strong demand, especially for
goods—it was during the pandemic—as well as damaged supply
chains. In answer to your question of actions that we have taken,
one of the first things we did out of the box was to try to repair
damaged supply chains, improve the logistics therein, and increase
the flow of goods across the globe. That work has been quite suc-
cessful. Supply chains are much repaired from where they started,
and in fact, core goods prices have been negative or about zero for
the last 6 months.

Finally, fiscal and monetary policy since 2020 contributed to de-
mand but it also helped us to get to the other side of the crisis.
The Rescue Plan, in particular, got shots in arms, checks in pock-
ets, setting up an historic recovery with a labor market that, as
you said in your opening statement, has made some remarkable
gains. Hundreds of millions of people received vaccinations, child
poverty cut by half, the first national eviction prevention program,
small businesses getting to the other side of this recovery, and
posting record entrepreneurial gains in this person, and of course,
a real GDP level that is 5 percent above its prepandemic level, and
well above that of the G7.

So I think that balanced view hopefully covers both our under-
standing of inflation, actions we have taken to ameliorate its pres-
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sures, and well as some of the very positive, important growth ef-
fects that everyday people are benefiting from.

Chair BROWN. Thank you for that answer.

Mr. Greene, prior to your hearing in 2021, you wrote the Com-
mittee. You unequivocally stated you do not support defunding the
police. You testified in 2021, under oath, that you do not support
defunding the police. Put this issue to bed, once and for all. Again,
under oath, do you support defunding the police?

Mr. GREENE. I do not support defunding the police, Chairman
Brown.

Chair BROWN. Have you ever advocated for, or do you support
defunding DOJ, the FBI, or Federal law enforcement?

Mr. GREENE. No, I have not.

Chair BROWN. Thank you for that answer. Talk about defunding
the police today is a distraction. My colleagues know that. The
chart that the Ranking Member held up were not your words, un-
derstanding that. The witnesses have stated under oath that this
witness does not support defunding the police.

But what is ironic on this, as these political attacks endure in
Presidential races and Senate races forever, what is interesting is
that is Democrats who funded the police. The American Rescue
Plan enabled communities around the country to keep cops on the
job through the pandemic. Democrats voted for the American Res-
cue Plan. Republicans, to the person, opposed funding local and
State police in our communities. Republican politicians today, in
the House and Senate, are actually calling for defunding law en-
forcement, defunding the FBI, defunding DOJ. Prominent Repub-
lican politicians continue to do that while accusing Democrats of
something that Democrats simply have not advocated for. If you
care gbout law enforcement you support them in word and deed,
period.

Now my last question for Mr. Borzekowski. You have significant
experience leading and managing economic research organizations.
Briefly describe how your experience has prepared you for this role
and how you approach evaluating risks to our financial system.

Mr. BORZEKOWSKI. Thank you for the question, Chairman Brown.
I think given the time I will do this very briefly.

My role at the CFPB, in particular, was to build a research office
for a brand-new Government agency, and that meant gathering the
data resources, hiring the personnel that were necessary, putting
in the correct policies, procedures, and safeguards for those data,
all to make sure that we could do the analysis, provide those at the
time to Director Cordray and later to Acting Director Mulvaney
and Director Kraninger, so that they can make the policy decisions
the Bureau needed. And that was primarily my role over that pe-
riod of time.

Chair BROWN. Thank you. Senator Scott.

Senator SCOTT. Thank you, Mr. Chairman. I will simply say that
anyone who thinks that Republicans have not been the leading
voices on funding the police, and that Democrats have been the
leading voices to defund the police, do not ask us. Ask the police.
Look around the country and see the devastating state of crime in
America. Do not ask us. Ask the people of the country who sides
with the police and who does not.
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I will simply say that, Mr. Greene, those are your comments.
Those are your retweets. We would love to get you or Twitter to
provide us with all your retweets or your tweets. We could have a
serious conversation about that. But I am not going to politicize
that issue because I think there are other issues that are incredibly
important. We will not see eye-to-eye on that issue, so let’s talk
about something that I think is equally important to those folks
living in HUD homes.

On April 7th, despite bipartisan support from both sides of Con-
gress to overturn the regulation, President Biden vetoed a resolu-
tion that would have reversed the EPA’s WOTUS rule. In addition,
this regulation will have a massive impact on farmers, farmers,
small businesses across the country. I am extremely concerned
about the potential impacts this will have on affordable housing as
well. This rule will require Federal assessments on
constructionsites across the country by expanding Federal author-
ity over drainage ditches, water tanks, irrigation systems.

Virtually every association responsible for building affordable
housing, they are all ringing the alarm bells about how this regu-
latory overreach will create massive delays and higher costs. Would
you agree with those organizations, Mr. Greene?

Mr. GREENE. Thank you, Ranking Member Scott. So I have dedi-
cated much of my career to

Senator SCOTT. And mostly because I only have 2%2 minutes left.

Mr. GREENE. expanding the supply of affordable housing, in-
cluding conducting research and removing regulatory barriers. In
my experience, and I think based on the research, most of the bar-
riers that impede the supply of housing are overly restrictive State
and local land use reforms.

I am generally familiar with the EPA actions you have described
but not enough to be able to provide an answer as to what

Senator ScOTT. Let me ask you a shorter question then. Do you
think the Federal Government should be regulating every ditch in
America?

Mr. GREENE. I do not.

Senator SCOTT. OK. Good enough for me.

Dr. Bernstein, I enjoyed reading about your family’s history. I
think it is a powerful testament to the American Dream, and I
truly appreciate that. I would love to ask you just a few yes-no
questions. As often as we can get to the yes-no quickly, we both
will benefit from that.

Generally supportive of Opportunity Zones?

Mr. BERNSTEIN. Oh, absolutely.

Senator SCOTT. OK. Sounds great. One of the comments that you
made about inflation I would, of course, take exception to the fact
that inflation was basically the byproduct of, first, and finally, the
war. I would just suggest that as it relates to gas prices, before the
Putin invasion of Ukraine gas prices were up about 60 percent in
our country, so I would not put the burden of inflation simply on
those two. I would also add on top of that $4 trillion of Federal
spending that led to the 9.1 percent inflationary effect.

Something that you said in the Washington Post piece that you
wrote in 2020, you said that anyone who voted for the TCJA has
zero credibility on deficits and should summarily be ignored, if not
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ridiculed. That would, of course, include every single Republican
that is going to have a choice in voting for you or not. Do you con-
tinue to stand behind that statement? And the one thing I would
add on top of that is that after being a part of the team that wrote
the bill, we saw, in 2018, revenues to the Treasury went up, not
down, so that would actually improve, not reduce, the likelihood of
us making our bills. And number two, in 2019, add another 3 per-
cent on top of the 3 percent. So therefore, with the lower taxes, rev-
enues to the Treasury actually went up. So do you still think that
Republicans should be ridiculed for that?

Mr. BERNSTEIN. No, no. I certainly do not, and I also think it is
very important to look at the context of comments like that. So con-
textually, the point that I was making was that if you look at the
main factor that has been driving up both deficits and debts, it is
clearly diminished revenues. And the Tax Cuts and Jobs Act defi-
nitely played a role in diminishing revenues flowing to the Treas-
ury. You can find a quarter or two that supports your interpreta-
tion. But it is widely

Senator SCOTT. Yes, sir. So let me——

Mr. BERNSTEIN. Sir, let me just finish. It is widely understood to
be the case——

Senator SCOTT. I will not because I have less time left, so I am
going to continue to reclaim my time.

Mr. BERNSTEIN. ——that the revenue factor

Senator SCOTT. Let me ask you one more question. Four quarters
is what you have in 12 months, and four quarters, 12 months later,
we had an increase in revenue, not a decrease in revenue. Then an-
other four quarters in a row, we had another increased revenue,
not a decreased revenue. So therefore, I would say that it is not
a quarterly snapshot. It is actually a 12-month period of time
where we saw more revenue coming to the Treasury, not less
money coming into the Treasury.

Mr. BERNSTEIN. This is not a controversial issue, Senator.

Senator SCOTT. Yeah, I agree with you on that part, so let me
ask you my next——

Mr. BERNSTEIN. It is widely agreed upon.

Senator SCOTT. question, by the way. You also said, in a
2017 Washington Post piece, that Republicans are good at getting
elected, lousy at governance. Do you continue to stand by that
statement?

Mr. BERNSTEIN. Again, I think that lifting statements out of con-
text can lead to things that certainly do not describe my views.

Senator ScOTT. You would understand why I would find these
statements to be concerning because, let me just

Mr. BERNSTEIN. Absolutely. If I can respond, my entire profes-
sional career has been dedicated to working with people across the
aisle to do precisely what you said in your opening comments, was
to lift up the economic opportunities to everyday Americans,
handups over handouts.

Senator SCOTT. Yes.

Mr. BERNSTEIN. It is why I worked on Opportunity Zones with
the Trump administration. It is why the letter from Republican
former CEA chairs endorsed my nomination. And so I look forward,
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if confirmed, to continuing to work with you on policies that do pre-
cisely what I think meet both of our goals in that regard.

Senator SCOTT. I will look forward to that as well. I would just
suggest for you and future noms that while we are going to have
strong disagreements on politics and perhaps philosophy, and we
probably should because we do not see the world from the same
vantage point, that is OK. But to suggest that in the time that we
live today that people should be ridiculed, taking that out of con-
text? Maybe but probably not. I just think we should be very care-
ful in how we—I try not to demonize the other side.

Mr. BERNSTEIN. I agree with you.

Senator SCOTT. I am not talking about anybody personally. I am
just talk about politics.

Mr. BERNSTEIN. I agree with you, sir.

Senator SCOTT. Thank you, sir.

Chair BROWN. Senator Warner, of Virginia, is recognized from
his office.

Senator WARNER. Thank you, Mr. Chairman, and Dr. Bernstein,
it is good to see you again. I have worked with you literally for
years and very much appreciate the fact that I think you bring an
open mind to all issues. You and I have not always agreed on a
whole host of issues, but I think your record, the fact that you have
got virtually living former Chairs of the Council of Economic Advi-
sors, all of those former Republican CEA heads, I think speaks vol-
umes. And I think anyone that would take a fair look at the extent
of your record, and how you work on issues like Opportunity
Zones—and I was proud to work with Senator Scott on Opportunity
Zones. I think the implementation still left a lot to be desired, and
I hope I can work with Senator Scott and Senator Booker and oth-
ers on, if we were to renew it how we would get it right. But I
think you have got a very strong record.

I want to get to a couple of questions. One, housing, and I appre-
ciate the Chairman’s focus on housing. We all know that prices of
rents go up tremendously. I think in Virginia it now takes some-
body, to get a one-bedroom apartment you would have to work a
78-hour work week to be able to pay the rent. That just does not
make sense. I want you to speak about affordable housing but with
a particular focus on things like the Low-Income Housing Tax
Credit, the Neighborhood Homes Tax Credit that Senator Portman
and Senator Cardin had, the new Markets Tax Credit. How can we
use these tools and others to increase housing supply? I think it is
critically important.

Mr. BERNSTEIN. Yeah. Just to be clear, are you asking me that
question, Senator?

Senator WARNER. Yeah. I am asking you, yes.

Mr. BERNSTEIN. Because there are other housing folks here. I
strongly agree with what you are suggesting there, and the housing
team, of which I serve on in the Biden administration has exclu-
sively—I should not say exclusively—has largely focused on im-
proving the supply of housing in ways that you have been working
on for as long as you have been here. So not only does our agenda
hope to close the gap between housing demand and housing supply,
it hopes to do so through policies like the Capital Magnet Fund, the
Housing Trust Fund, and yes, in our budget we have significant in-
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creases in the Low-Income Housing Tax Credit. And I think that
policy has a particularly strong appeal right now, and I would
strongly urge Congress to give that a close look. If confirmed, I
would be really excited and happy to work with you and this Com-
mittee on legislating those proposals.

Senator WARNER. Yeah, and I hope that you will be confirmed,
and I look forward to working with you on that.

I want to touch, as well, on something I raised with the Chair-
man of the Fed in recent hearings. We know that the commercial
real estate market is going through massive dislocation. There is
close to $6 trillion in commercial debt that is outstanding. A lot of
that is related to the real estate market. We have seen the refi-
nancing blows in the past, with cliffs coming, and somehow we al-
ways manage to get through them.

I do worry this time, with inflation up and with the fundamental
transition going in on in the office market, and I do believe we
need to encourage more of our wildfire, Federal workers, private
sector workers, to get back into the office. I know some can work
efficiently at home, but I do think overall operations are better.

But this commercial real estate debt overhang, is this time it
going to be different in terms of the rollover on that commercial
debt? I am hugely worried that we could have a real meltdown
now, that on top of what is happening on some of the follow-on ef-
fects of the SVB and other banking tightening. Talk about this
commercial

Mr. BERNSTEIN. Sure. Briefly, Senator, that is a relevant, ger-
mane concern. Certainly occupancy rates remain well below their
prepandemic levels. And while we have seen any delinquencies in
this space rise a bit lately there are still really quite low in histor-
ical terms. That said, this issue is very much on our watchlist. It
is something we are tracking carefully. To a nontrivial extent,
many holdings of commercial real estate are held by smaller and
middle-sized banks.

I think just in completing my thoughts on this for now—there is
more to be said here—I think some of the actions that were taken,
decisive actions that were taken the weekend that SVB and Signa-
ture failed have really helped to stabilize the system, and this too
should help ameliorate the stressors that you are describing. But
they are definitely worth keeping a close eye on, and we will do so
at CEA.

Senator WARNER. Thank you, Mr. Chairman.

Chair BROWN. Thank you, Senator Warren.

Senator Rounds, of South Dakota, is recognized.

Senator ROUNDS. Thank you, Mr. Chairman.

Dr. Bernstein, I have to admit I really appreciated the oppor-
tunity to visit with you in my office, and thank you for taking the
time to do so. There were a couple of items that we talked about
there that I would suspect that we would disagree on, but I want
to work my way through them with you here today.

Inflation, specifically the high energy prices, I believe have nega-
tively affected American families. I also believe that the Federal
Reserve does not have the appropriate tools to fight this inflation
because it policy-induced by President Biden’s plans.




19

On President Biden’s first day in office, with a stroke of a pen,
he choked off the access to the Keystone XL pipeline and prohibited
new oil and gas leases on public lands and waters. This sent a sig-
nal to the energy community, those people that invest in energy,
that the Federal Government would be diverting resources away
from domestic energy production.

As a member of the CEA, did you recommend that that action,
that he shut down that Keystone pipeline on that first day?

Mr. BERNSTEIN. First of all, let me very much agree that meeting
with you and talking about these issues was a pleasure, and I hope
that in that meeting I underscored the kind of dynamics that the
CEA former Republican chairs referenced about my proclivities to
work with folks across the aisle and to “value inputs from a diverse
set of views.” That is a quote.

I think the important points that I tried to stress with you were
less about Keystone and more about crude production under Presi-
dent Biden, which has been higher than any other President on
record.

Senator ROUNDS. But the reason why I am asking is because on
that particular day the President relies on advice from trusted ad-
visors around him. I would have assumed that you would be one
of those trusted advisors. So that is the reason why I asked. Did
you recommend to him that he shut down the Keystone XL pipe-
line?

Mr. BERNSTEIN. I am always involved in policy processes, but I
do not have a readout from that precise incident. I will point out
that the Keystone pipeline was only 8 percent completed when the
decision to cancel it was made, and of course, that was merely—
not merely—that was a pipeline to transmit oil, not to produce
more.

And again, I think the key point here is that

Senator ROUNDS. I do not mean to be argumentative, but my
question is simply did you recommend that he shut down the Key-
stone XL pipeline?

Mr. BERNSTEIN. And my answer, Senator, was as a member of
the team I was part of those conversations, but I do not have any
particular readout or recollection that would answer that question
in the fulsome manner you are requesting.

Senator ROUNDS. Well, let me go on then. In your role as the
Chair of the CEA, how would you advise the President to bring
down inflation from a policy perspective?

Mr. BERNSTEIN. OK. That is a great question, and I would say
one of the answers is one I already referenced in discussions with
Senator Brown earlier, which is the pandemic, while not the sole
cause of inflation, was certainly its root cause. And helping to ame-
liorate the supply side constraints that have been such a key factor
in putting upward pressure on inflation was something we took
very seriously, and continue to do so. Our supply side Disruptions
Task Force got right to work helping to bring down the logjam at
the ports. And as I mentioned earlier, goods-priced inflation has ac-
tually been zero or negative over the past 5 or 6 months.

In terms of energy, which I know is so important to you and your
State, there I think it is important to recognize that production of
oil under President Biden, 11.6 million barrels per day, is the high-
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est under any President thus far, and that the President just ap-
proved, as you know, the Willow Project, which will produce
180,000 barrels per day. We know that there are unused leases
ready to be drilled, and that our oil producers have been highly
profitable.

Senator ROUNDS. Fair enough to say that the cost of energy, the
cost of fuel has driven inflation up?

Mr. BERNSTEIN. It is definitely not that simple, and in fact, in
recent time it has gone the other way. So in the month of
March

Senator ROUNDS. Since President Biden has taken office the
price of gas on a per-gallon basis is still about $1.30 higher than
what it was when he took office.

Mr. BERNSTEIN. Interestingly, it is about $1.35 since below where
it was in the peak of June of last year, when it went

Senator ROUNDS. Well, it has been higher under his Administra-
tion, but from the beginning of his Administration forward, based
upon advice he has received, we have seen energy prices go up, and
not all of it, in fact, a lot of it occurred prior to Mr. Putin invading
Ukraine.

So the reason why I ask this is these are really important
advisories, and the message that you and I had, the discussion that
you and I had in my office the other day was specific on the types
of advice and the background that you would provide the President.
And I know I am over my time on this, but I just think it is really
important that the Committee hear the approach that you take in
aﬁvising the President of the United States on economic issues of
all sites.

But thank you for your time today.

Mr. BERNSTEIN. Thank you, Senator.

Chair BROWN. Thank you, Senator Rounds.

Senator Fetterman, of Pennsylvania, is recognized.

Senator FETTERMAN. Thank you, Mr. Chairman.

Chair BROWN. Good to see you. Thank you.

Senator FETTERMAN. And Mr. Greene, I know the Chairman was
really drilling down on it, but I just really wanted to put a sharper
poinot on it. You do not embrace, at all, defunding the police. Cor-
rect?

Mr. GREENE. I do not, Senator.

Senator FETTERMAN. Well, I just want to thank you for being
here today, and I know your nomination was brought in before this
Committee last Congress, and my predecessor may have prevented
you from being able to move forward. Is that a fact?

Mr. GREENE. That is correct.

Senator FETTERMAN. Yeah. I personally wanted to, looking for-
ward, to giving you a fair chance to discuss your policy work in
substance.

Mr. GREENE. Thank you, Senator.

Senator FETTERMAN. You know, with Congress’ historic invest-
ments in the Infrastructure Investment and Jobs Act we are begin-
ning to see some real improvement in the quality and lives of for-
gotten communities. So, Mr. Greene, has HUD been working with
the Department of Transportation to coordinate on the implemen-
tation of the ITHA? If you were confirmed, could HUD help track
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housing costs around major infrastructure projects so we could de-
velop targeted strategies to preserve affordability?

Mr. GREENE. Absolutely, Senator. We are, as a country, bene-
fiting from unprecedented investments in our Nation’s, and over-
due investments in our Nation’s infrastructure and transportation.
At the same time, we are also facing a tremendous housing crisis,
and there is an opportunity to leverage those investments to ad-
dress the housing needs so desperate in so many communities.

And we have already started that work at HUD with the Depart-
ment of Transportation. We just, earlier this year, announced a
Thriving Communities Technical Assistance Program to give local
communities the support they need and help them build capacity
to leverage those investments. Of course, we would continue to do
so.
We already have tools to measure and data to measure how
changes in prices that may be associated with transportation infra-
structure investments, and we can use our Thriving Communities
TA to help communities use those data to make more informed de-
cisions.

So it is both a tremendous challenge but I would say also a tre-
mendous opportunity that we are eager to leverage.

Senator FETTERMAN. Thank you.

Dr. Bernstein, between the historic investments in American in-
frastructure and manufacturing, we have seen in the CHIPS Act,
the Inflation Reduction Act, Infrastructure Investment and Jobs
Act, we are witnessing a level of Government investment in Amer-
ican infrastructure and manufacturing capacity that we have not
seen in decades. Importantly, these investments are translated into
real, high-paid jobs for Pennsylvanians and working nationwide.

So Doctor, how can smart, proactive Government investments in
economic policy create high-paying, family sustaining jobs for work-
ers and expanding the middle class?

Mr. BERNSTEIN. Thank you, Senator. Through precisely the types
of investments that you have mentioned, but specifically by tapping
the power of private markets so that we are working in tandem,
that the Government provides tailwinds to investments in areas
where we have historically underinvested, both at great cost to our
domestic production but also to our national security.

The CHIPS Act is a classic example. We used to produce close
to 40 percent of the world’s computer chips. Now we are somewhere
around 10 percent. And I would say the exposure of that shortfall
was made very clear during the pandemic.

So elevating the resiliency and the importance of those supply
chains, whether it is chips or whether it is the production of clean
energy, is very much a motivator for us. And again, just under-
scoring that of course this is not something we can do ourselves,
Congress or any Administration. We have to work closely with the
private sector, and that is why I think we are so glad to be seeing
some very strong reactions, whether it is investment in manufac-
turing, hundreds of billions coming in from the sidelines to com-
plement the kinds of incentives that we have introduced in the bills
you have mentioned.

Senator FETTERMAN. Thank you, Doctor.

Chair BROWN. Thank you, Senator Fetterman.
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Senator Kennedy, of Louisiana, is recognized.

Senator KENNEDY. Thank you, Mr. Chairman. Thank you, gentle-
men, for being here.

Mr. Uejio—am I saying your name right, sir?

Mr. UgdJio. It’s “way-gee-oh”, Senator.

Senator KENNEDY. Thank you. You have been nominated Assist-
ant Secretary of Fair Housing and Equal Opportunity at HUD. Is
that correct?

Mr. UgJio. Yes, Senator, that is correct.

Senator KENNEDY. OK. Tell me the difference between Title VII
of the Civil Rights Act of 1964, and the Fair Housing Act.

Mr. UrJgio. Certainly, Senator. My understanding is that Title
VII of the Civil Rights Act deals principally with labor practices
and employment practices, whereas the Fair Housing Act is prin-
cipally focused on discrimination in housing, sir.

Senator KENNEDY. OK. Is there a difference in the protected
classes in the two statutes?

Mr. UgrJgio. Thank you, Senator. I do not have a ton of experience
with Title VII. I will say that the protected classes under the Fair
Housing Act are well-established as race, national origin, religion,
familial status. You know, I can name the rest of it if you would
like, Senator.

Senator KENNEDY. OK. Tell me about Bostock v. Clayton County,
the Supreme Court case.

Mr. UEJI0. Yes, Senator. My understanding about Bostock was
that it interpreted specifically the protected class in the Fair Hous-
ing Act dealing with sex and gender to include LGBTQIA individ-
uals for those protections

Senator KENNEDY. Excuse me for interrupting, but was Bostock
an employment case or a housing case?

Mr. UEkJ10. Senator, thanks for the question. You know, I actu-
ally do not know the answer to that, Senator.

Senator KENNEDY. Well, it is kind of fundamental. I mean, what
was the holding of Bostock?

Mr. UrJgio. My sense was that Bostock, as it has been interpreted
by HUD——

Senator KENNEDY. I am not asking how HUD interpreted it. I
mean, you have read the opinion. What does it say? It was an em-
ployment case, right?

Mr. UEJio. Sure. My sense, Senator, I get what you are getting
at with this questioning.

Senator KENNEDY. What am I getting at?

Mr. UEJ10. My sense is that this was a case—well, I am not a
lawyer, Senator, and I have not had a good deal of experience with
lab%r law. But the position I have been nominated for deals
with——

Senator KENNEDY. Well, let me tell you what I am getting at,
OK. Bostock dealt with employment discrimination, OK. Its holding
does not have to do with housing. Do you propose that the holding
of Bostock be extended to housing?

Mr. UgrJio. Senator, my understanding is that HUD issued an in-
terpretive rule

Senator KENNEDY. I am not asking about HUD. I know what
HUD has done. I am asking about you. Bostock, you say you have
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read it and I believe you. If you have you know it is an employment
discrimination case. Right?

Mr. UgJi0. Yes, Senator.

Senator KENNEDY. OK. Do you think that the holding of Bostock
can fairly be extended to the field of housing?

Mr. UEJ10. Senator, my view is that the role for which I have
been nominated is to faithfully enforce the laws as Congress has
written them and as they have been interpreted by the courts.

Senator KENNEDY. I am asking you what the law is. I am asking
you what Bostock held, and do you think that Bostock can be ex-
tended to housing?

Mr. UrJgio. Senator, and I apologize if I am missing the mark on
your question. My sense is that Bostock held that sex prohibited
basis or protected class under that set of laws under Title VII did
include individuals who identify as LGBTQIA or

Senator KENNEDY. Well, here is what I am getting at. Bostock
was an employment discrimination case. All you have got to do is
read it. There it is, big as a house. OK? And HUD has said we are
going to apply Bostock to housing, not to employment discrimina-
tion, to housing, and you are going to have to go along with that.
Otherwise, you are not going to last very long on your job.

So legally how can that be done?

Mr. UgJgio. Senator, I do not presently work at HUD. I am famil-
iar with the interpretive rule you have described.

Senator KENNEDY. OK. I do not think you are going to answer
me, and I am going to run out of time. So let me ask Dr. Bernstein
a question. Doc, why did you think inflation was temporary?

Mr. BERNSTEIN. The word, of course, “transitory” is what you are
referring to, and I not only believed but I said

Senator KENNEDY. Well is “temporary” and “transitory,” those
are synonymous, right?

Mr. BERNSTEIN. Yeah, they are synonyms.

Senator KENNEDY. OK. Well, tell me why

Mr. BERNSTEIN. But I think “transitory” was

Senator KENNEDY. ——tell me why you thought inflation—I want
to be accurate—why, in your infinite wisdom, you thought inflation
was transitory or temporary

Mr. BERNSTEIN. Well, let me be clear about what we meant at
the time. And by the way, and this is contrary to what Ranking
Member Scott said earlier, I did not ever say that people did not
understand transitory. What I said was that we did not understand
transitory.
hSenator KENNEDY. Well, that is clear. We can just stipulate to
that.

Mr. BERNSTEIN. That word is temporally ambiguous. It meant
different things to some people, and then 2 weeks to some people
meant 2 years. What we meant—and let me answer your ques-
tion—we thought inflation was going to accelerate and gradually
cool down over time. Now, that has turned out to be, in fact, the
pattern that inflation has taken. But “transitory” was much too
ambiguous a description of that dynamic. Acceleration, cooling.

Senator KENNEDY. Let me stop you because I am going to run
out of time.

Mr. BERNSTEIN. Now inflation has——
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Senator KENNEDY. I am going to run out of time.

Mr. BERNSTEIN. ——gone from 9 percent to 5 percent.

Senator KENNEDY. Are you telling me that when you said infla-
tion was “transitory,” you were correct?

Mr. BERNSTEIN. No, I am not saying I was correct or incorrect.
What I am saying was that was an ambiguous

Senator KENNEDY. You were saying you were correct.

Mr. BERNSTEIN. No. I am saying that was an ambiguous and un-
clear word that was poorly chosen, I think, for that discussion be-
cause it meant different things to different people. To me

Senator KENNEDY. Well, has it been transitory?

Mr. BERNSTEIN. Inflation has, in fact, behaved much as I just de-
scribed. We thought inflation was going to accelerate but gradually
cool over time——

Senator KENNEDY. But have not we been transitory——

Mr. BERNSTEIN. ——and that is accurate.

Senator KENNEDY. The Chairman is going to cut me off. Has it
been transitory?

Mr. BERNSTEIN. Inflation has accelerated and cooled.

Chair BROWN. The Senator’s time has expired. I want to fulfill
what you said, that I was going to cut you off.

Senator KENNEDY. Yeah.

Chair BROWN. Senator Van Hollen, of Maryland, is recognized.

Senator VAN HOLLEN. Thank you, Mr. Chairman. Congratula-
tions to all of you on your nominations.

Dr. Bernstein, I have a question regarding employee ownership,
because I am working with some colleagues on a bipartisan basis
to encourage private investment funds to finance the establishment
and growth of employee-owned businesses. I think there is bipar-
tisan agreement that when every employee has a stake in the suc-
cess of an enterprise that is a good thing we should encourage. And
I know that this is something that you have devoted a lot of time
to looking into and supporting.

So could you just outline quickly for the Committee the benefits
of employee ownership?

Mr. BERNSTEIN. Yeah. I think that this is a great question.
Thank you, Senator. And, you know, it reminds me a little bit of
the spirit of the Opportunity Zones that Senator Scott has worked
on in the sense that this is a way of trying to ensure that wealth
reaches folks who it otherwise would not. So employment ESOPs,
or any kind of program that enables workers to have some stake
in the ownership of their companies actually turned out to be a
pretty surefire way to help rebalance the vast inequalities of
wealth. We know income is unequally distributed. Wealth is far
more unequally distributed. In fact, half of the population does not
own any stock, and those that do, it is concentrated on the very
top.

So employee ownership programs are a great way to help break
down that highly inequitable distribution.

Senator VAN HOLLEN. I appreciate that. As you know, and you
have written about this, it can be very complicated right now for
a business that wants to become an employee-owned business to do
that, which is why we are working on this legislation. Could I just
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have your commitment that if confirmed to this position that you
would work with us in developing this legislation?

Mr. BERNSTEIN. Oh, absolutely. I give you my full commitment
that if confirmed, I will do so. And in fact, of the areas I have tried
to study is why are there not more arrangements like this, because
there should be. And barriers you described, that is what we need
to really drill down on.

Senator VAN HOLLEN. Thank you. Yeah, we are trying to knock
down those barriers.

Dr. Borzekowski, great to have a fellow Marylander here. Con-
gratulations on your nomination. I want to discuss the Office of Fi-
nancial Research’s role in identifying systemic risk. And as you
know, part of your mission is to promote financial stability by look-
ing across the financial system, to measure and analyze risks and
perform important research.

All of this obviously hinges on data availability, and right now,
as I look at the nonbanking financial system, there seems to be a
great shortage of good information and data, and again, the shadow
banking system and other financial companies that are not cur-
rently regulated in the same way as banks.

So could you talk a little bit about the role of this office in trying
to gather that information, and whether you think that we should
be doing more to gather data in that area to look at systemic risk.

Mr. BORZEKOWSKI. Thank you, Senator, for the question and for
the kind welcome from Maryland. I fully agree with you that the
mission of the OFR, if it is going to fulfill its mission to monitor
for and be vigilant about systemic risks, is to build the data ahead
of time, in particular into areas of the financial system that are not
currently visible and for which we currently do not have data. The
nonbanking sector, as you have mentioned, is one of those areas.
So, in principle, I fully support efforts in that regard, and the stat-
ute gives the office and the authority and the responsibility to do
just that.

While not being in the role currently I am a little bit at a loss
exactly where they are in their current efforts in that regard, out-
side of the one current collection that is under notice and comment
for bilateral repo. But should I be lucky enough to be confirmed,
I believe that collecting data on the areas of the financial system
that we do not currently see is an important part of the mission.

Senator VAN HOLLEN. Well, I appreciate that. I look forward to
working with you and your office, because while there has been a
lot of attention, as we know, on the banking system, even with the
kind of information we currently collect, we have seen the risks,
like Silicon Valley Bank and others.

But the shadow banking system is growing very rapidly, and
when I asked the Secretary of Treasury and all the other Federal
regulators whether they support rolling back the limitations that
the previous Administration put on FSOC’s ability to regulate
there, the answer has been a unanimous yes from all of them.

But we need to make sure that we gather more information here
in order to make sure that we approach this regulation in a smart
way. So I appreciate that. Congratulations to all of you.

Chair BROWN. Thank you, Senator Van Hollen.

Senator Britt, from Alabama, is recognized.
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Senator BRITT. Thank you, Mr. Chairman. I want to start by say-
ing it was wonderful to see Senator Fetterman here today. As a
friend and a freshman colleague, it is great to have him back in
this Committee room and here in the Capitol.

Thank you for appearing before this Committee today. We appre-
ciate your time and your intentionality in answering our questions.
I believe that this Committee’s role is that of oversight, and it is
essential for holding leaders in our executive departments account-
able for the decisions they make and policies they promote that af-
fect all Americans, whether it be in our housing programs or our
macroeconomic policies.

America has seen inflation increase by 15.4 percent since Presi-
dent Biden came into office. As a mom of two school-aged kids, I
see this firsthand every time I go to the grocery store or to the gas
pump. Groceries are up 20 percent and energy costs are up 36 per-
cent. Families in Alabama, South Carolina, Ohio, and in every com-
munity across the country are feeling that pain. Rising prices have
cost the typical households about $10,000 in 2 years. Families, par-
ents, and retirees have had to bear the brunt of that persistent in-
flation over these last 23, 24 months.

Dr. Bernstein, I wanted to talk to you, following up on what Sen-
ator Kennedy was asking you. I know you have been asked once,
but I want to make sure that we can clarify this. Do you still stand
by your past comments indicating that inflation is transitory?

Mr. BERNSTEIN. The problem with the word “transitory” is that
it has become, I think, an unhelpful and much too ambiguous term
to describe the trajectory of inflation. It is true that that word, or
any other word, temporary, any synonym, suggests a condition
where inflation accelerates and then inflation decelerates, slows
down. Now inflation peaked at 9 percent in June, and most re-
cently was seen at 5 percent. That is its lowest annual growth rate
since November of 2021. So in that sense the view of acceleration,
then deceleration, was correct. “Transitory,” however, was too tem-
porally ambiguous a term.

Senator BRITT. OK. So you do agree that that term should not
have been used.

Mr. BERNSTEIN. I think that the term was far too ambiguous to
give people a clear sense of what we were thinking.

Senator BRITT. Yeah. So one of the things we need you to do, as
a leader and someone who advises, is give the public very clear in-
dications of what we can expect. Unfortunately, the word “transi-
tory” for many means temporary. It means that it would be short-
lived. That is certainly not what we have seen. We have seen infla-
tion above 5 percent every single month for 23 straight months,
and real wages have gone down for 2 straight years.

One of the things that Chairman Brown said about, and that was
indicated in the letter, is that are open to changing your mind. So
once again I just want to directly ask, that word “transitory”
should have never been used.

Mr. BERNSTEIN. I do not want to say it should have never been
used. I think that the word is not a helpful term. I think it is too
ambiguous.

Senator BRITT. Thank you.
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Mr. BERNSTEIN. I think it does not clearly—it does not clearly de-
lineate either what we believe to be the case or the actual trajec-
tory. Now that said, it is true that we saw inflation accelerate, and
we have seen inflation cool, but we have a lot more to go.

Senator BRITT. Would you agree that it has lasted longer than
you anticipated when you first used that term?

Mr. BERNSTEIN. Yes.

Senator BrRITT. OK. Thank you.

Dr. Bernstein, you have also championed massive spending pack-
ages pushed by President Biden over these last 2 years, the Amer-
ican Rescue Plan and the Inflation Reduction Act. You have pub-
licly said that they would decrease inflation. The hard truth is that
these bills and policies have increased inflation, and result in some
saying that we may be having to have a recession in order to stem
inflation.

More spending is not the answer to lower costs for all Americans.
We have to stop the reckless spending, reduce regulatory burdens
on job creators, and unleash American energy production so that
we are not just energy independent but energy dominant.

President Biden has nominated you to for the position of the
Chair of the Council of Economic Advisors, of which you currently
serve as a member of the council. Seventy-two percent of Ameri-
cans believe that the economy is headed in the wrong direction,
and as one of the architects of the past 2 years of the failing eco-
nomic policies of this Administration it is concerning to me that
President Biden is asking the Senate to confirm you to this posi-
tion.

Last month, we saw President Biden propose his budget for fiscal
year 2024, that includes a $6.9 trillion tax and spending spree that
we know will continue to drive inflation even higher. All we have
to do is look over the past 2 years for the evidence of that.

I would ask you, how can the American people expect different
results when this Administration and its economic advisors tend to
look like they are doubling down on what I believe has not worked?

Mr. BERNSTEIN. So thank you for the question, Senator. I re-
spectfully would like to challenge some of the ways you have teed
up some issues there. So first of all, the Rescue Plan was actually
fiscally smaller than the CARES Act, so if that was massive then
the CARES Act was even more massive. The Inflation Reduction
Act more than pays for itself. It actually reduces the budget deficit
by over $200 billion over 10 years. In terms of the President’s
budget, once again that not only pays for the proposals in the budg-
et but reduces the deficit by almost $3 trillion over 10 years.

So I think that those characterizations go in a different direction
than some that you were suggesting, respectfully.

Senator BRITT. And respectfully I would disagree. I think if we
were producing more energy, if we were to be spending less money,
I think inflation would not have been as, quote/unquote, “transi-
tory” as you first put forth.

Mr. BERNSTEIN. So if I may, Senator, the production of crude oil
under President Biden is the highest

Senator BRITT. I heard you say that earlier.

Mr. BERNSTEIN. ——is the highest under any President on
record, and, in fact, under President Biden, on average, the produc-
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tion is 560,000 barrels per day greater than under the previous Ad-
ministration.

Senator BRITT. And we see what is happening in Europe and the
U.K., and you referenced that earlier. And if we were doing more
to help them with their energy needs I think that we would see
those costs go down as well.

Chair BROWN. Thank you, Senator Britt.

Senator Warren, from Massachusetts, is recognized.

Senator WARREN. Thank you, Mr. Chairman, and thank you to
our nominees for being here today.

So the sudden failures of Silicon Valley and Signature Banks last
month reminded us just how quickly risks that are lurking in our
financial system can blow up, forcing regulators to take extraor-
dinary action to stop panic and to protect our economy. It was a
lesson hard learned in 2008, which is why Congress created the Of-
fice of Financial Research, or OFR, in the Dodd-Frank Act.

Now OFR is an independent office within the Treasury Depart-
ment that was intended to serve as an early warning system to
alert financial regulators to emerging risks, the idea is before it is
too late. By collecting and analyzing critical data from across finan-
cial markets, OFR can give regulators and financial institutions the
information they need to better monitor and address risks to the
financial system, wherever those risks occur.

Dr. Borzekowski, you have been nominated to serve as the Direc-
tor of OFR, so let me ask you to explain the role OFR should play
in monitoring and providing regulators with a better under-
standing of the kinds of financial stability risks that helped take
down SVB and Signature, like interest rate risk and concentrated
deposits.

Mr. BORZEKOWSKI. Thank you, Senator Warren, for the question
and for your leadership on a lot of the financial issues post crisis.
As you note, we learned a lot in 2008 and 2009

Senator WARREN. And then forgot it.

Mr. BORZEKOWSKI. To your question about the role of the OFR,
I believe it begins, as you state, with looking across the landscape,
trying to be vigilant in where risks may emerge. That takes some
creativity because by definition, as you note, if they were hiding in
plain sight we would see them. So where could these risks emerge
and what data, therefore, should be gathered to confirm that hy-
pothesis or negate it? That data should be gathered, and should be
gathered ahead of any potential crisis, which is one of the other
things we learned from 2008 and 2009. When things did start going
wrong, it was a scramble to get the data necessary.

So primarily I believe it is that data, and then the complement
to that is the research, resources, and not only the resources to
turn those into insights and findings.

Senator WARREN. In fact, as I recall, OFR flagged the interest
rate risk and other risks in the banking sector, and I assume you
would like to stay on top of that, if confirmed.

Mr. BORZEKOWSKI. If confirmed, I feel it is my duty to fulfill the
mission that Congress laid out.

Senator WARREN. Yes. Good.

Congress gave OFR independence and powerful authorities to do
its job to help ensure the safety of our financial system. The prob-
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lem is I think that OFR has fallen far short in its mandate for far
too long.

Now one reason OFR has been so ineffective has been Republican
sabotage. The Trump administration’s OFR director narrowed the
office’s mission. He cut the staff by 60 percent. He slashed the
budget by 25 percent. There is a particular irony in that because
the OFR budget is not paid for by taxpayers. Its costs are actually
paid by assessments on giant financial institutions.

Dr. Borzekowski, if you are confirmed as OFR Director you will
have the authority, in consultation with Treasury Secretary Yellen,
to adjust fees on the biggest banks to ensure that OFR has the re-
sources it needs to do its job. If confirmed, do you plan to adjust
the fee structure to restore OFR’s budget and staff?

Mr. BORZEKOWSKI. Senator, if I am privileged enough to be con-
firmed what I am committed to is the mission and to making sure
that the OFR has both the staff and the resources and the data it
needs to fulfill this critical mission.

Senator WARREN. So you are willing to readjust their fee struc-
ture and restore the budget and staff?

Mr. BORZEKOWSKI. I am willing to look at all of the tools the
OFR Director is granted.

Senator WARREN. I am concerned that I am not hearing just yes.

Mr. BORZEKOWSKI. I am committed to looking at all the re-
sources. I cannot speak to it right now.

Senator WARREN. That is a very troubling answer.

Undoing the Trump administration’s sabotage and restoring
OFR’s ability to do its job is, in my view, the critical first step, but
OFR also has to be willing to use the tools that Congress gave it.

One of those tools is the ability to collect critical data from finan-
cial companies, which you have talked about earlier. For years,
OFR has identified a variety of gaping holes in our data—missing
information on climate risk, private funds, crypto, cybersecurity.
These data gaps matter because they prevent regulators from bet-
ter understanding how these risks could blow up our financial sys-
tem.

Congress anticipated that some financial firms might be reluc-
tant to share the data on these risks that they are taking on, so
we equipped OFR with subpoena power. Even so, in the 13 years
since OFR was established, it apparently never once has used this
authority. So this is why Senator Reed and I recently sent another
letter to OFR asking it how it plans to collect the information need-
ed to fill these data gaps.

I realize I am over. I want to ask one quick question. Dr.
Borzekowski, OFR has the explicit statutory authority to collect
whatever information our regulators need, but we need leadership
willing to use that authority. If confirmed, do you commit to using
all of OFR’s tools, including its subpoena power, to bring greater
transparency to our financial markets and address these dangerous
data gaps?

Mr. BORZEKOWSKI. Senator, the statute lays out a number of
ways for the OFR to collect data, including subpoena authority, and
I commit to gathering the data in whatever way may be nec-
essary:

Senator WARREN. That was not the question.
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Mr. BORZEKOWSKI. to fulfill the mission.

Senator WARREN. That was not the question. Do you commit to
using all the tools you have got available

Mr. BOorRZEKOWSKI. I will use all tools available.

Senator WARREN. That is what I wanted to hear. Thank you.
Thank you, Mr. Chairman.

Chair BROWN. Thank you, Senator Warren.

Senator Hagerty, of Tennessee, is recognized.

Senator HAGERTY. Thank you, Mr. Chairman.

Dr. Bernstein, I want to start with you and talk about what I
see is a very troubling trend that has been developing, it has been
strengthening over the past several years, and that is the growing
momentum and efforts of our allies and our adversaries to weaken
the dollar’s role as the international reserve currency. That in-
cludes Xi Jinping, Vladimir Putin. I have got an article right here
that I was just reading, “Brazil’s Lula Calls for an End to Dollar
Trade Dominance. China Applauds This”. Even Malaysia sought to
promote alternatives to the dollar. All of this the CCP is applaud-
ing.

And my first question to you is, do you agree that China wants
to see this happen?

Mr. BERNSTEIN. I think there is some evidence that it does.

Senator HAGERTY. There seems to be a great deal of evidence
that it does. I think specifically—and we could talk about this from
a strategic standpoint—why would China want to see this happen?

Mr. BERNSTEIN. I think there are extremely important privileges,
and even in the realm of security, reasons to have the benefits from
having the reserve currency. One of the most obvious is, of course,
sanctions. If you control the reserve currency you are able to im-
pose sanctions as we have done on Russia to considerable effect.
But there are other positive aspects as well.

Senator HAGERTY. I do see the positive aspects, and that is why
I want to get into this next question which has to do with some
of your writings. And you have written a number of op-eds pushing
for the U.S. to willingly cede the dollar’s dominance, arguing that
we should, in quotes, “be happy to shed this privilege,” and that
we should, quote, “dethrone king dollar.”

So I am trying to understand, you seem to believe that China
would be better off if this were to happen. I am trying to under-
stand where you are on this point right now. Do you think that the
United States would actually be better off if the dollar were to
somehow lose its status as the world’s currency?

Mr. BERNSTEIN. Definitely not, Senator, but I certainly under-
stand the references you are making, and I apologize if there is
confusion there.

Senator HAGERTY. I am not confused. I am just trying to under-
stand what——

Mr. BERNSTEIN. Well, I think you are actually not quite cap-
turing what I was trying to get at there, so let me try to explain
it.

Senator HAGERTY. Please explain.

Mr. BERNSTEIN. Yeah. The benefits of having the reserve cur-
rency are, as we have discussed and we could go on to elaborate
those benefits, there are costs as well, particularly when other
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countries with whom we compete—China back in the ’80s and ’90s,
to some extent, but other countries as well—manage their cur-
rencies in order to have a trade advantage against us. Now from
this very dais recently, Senator Vance asked this question of Chair
Powell, to the extent to which reserve currency status can strength-
en the dollar and disadvantage our manufacturers. What I was try-
ing to do in those writings was to explore both sides of the issues,
the very solid benefits that I think you and I agree on, but also the
cost, which I think we too often ignore, particularly to our manu-
facturers.

Senator HAGERTY. I understand the issue of the cost, but in
terms of the strength of the benefits and the strategic value I cer-
tainly know where I stand. I would like to know where you stand
in terms of the weight of this. Where would you stand on balance
and where will the Biden administration stand?

Mr. BERNSTEIN. I share your view on the importance of the dollar
as the dominant reserve currency.

Senator HAGERTY. Perfect, because I think that is an incredibly
important tool, particularly as we look at what China is threat-
ening to do with respect to Taiwan. We look at the incredible debt
that we have piled up and the interest rate cost, which the CBO
has projected to actually be greater than our entire defense budget.

Mr. BERNSTEIN. Senator, if I may make one point, because we
are in agreement here. One thing we could really do to help both
the dollar maintain its reserve currency status but also to protect
the value of the dollar would be to raise the debt ceiling. I think
having that kind of default out there as a political tool is antithet-
ical to what you and I are talking about right now.

Senator HAGERTY. I think you just need the finish the sentence.
We need to raise this debt ceiling at the same time that we begin
to get our fiscal house in order.

Mr. BERNSTEIN. I agree.

Senator HAGERTY. Because the fiscal spending is, I think, going
to let the market dictate what happens to the dollar as the reserve
currency, and if we continue to allow deficit spending to go out of
control I very, very seriously am concerned that we do it to our-
selves. I know China would like to do it to us. China would like
to see us lose our status as the reserve currency, but I think the
biggest threat is from within, by allowing our spending to get out
of control. That is the path that we are on now and we need to see
it back under control.

Thank you, Mr. Chairman.

Chair BROWN. Thank you, Senator Hagerty.

Senator Menendez, from New Jersey, is recognized.

Senator MENENDEZ. Thank you, Mr. Chairman. Mr. Bernstein, 1
have a couple of questions for you. First of all, I appreciate the
even-handedness that you have approached issues over a long pe-
riod of time. I think you are inclusive of everybody’s views, and I
think you have taken positions that are rather centrist in terms of
trying to make sure that we get to the right place. So I appreciate
your history.

The Federal Reserve’s most recent semiannual Monetary Policy
Report stated that the United States continues to face a dire labor
shortage, 10 million unfilled job openings. Now certainly companies
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can and should make jobs more attractive by improving pay and
workplace conditions, but the report goes on to note that this is pri-
marily due to a wave of retirements and low population growth.

At the same time, we have immigrants ready and willing to fill
these jobs. Over 1.6 million immigrants still have pending work
permit applications before USCIS, and over 8 million immigrants
are stuck in the broader visa backlog, talking about legal immigra-
tion.

Would addressing these visa backlogs help alleviate labor short-
ages in the job market?

Mr. BERNSTEIN. Thank you, Senator. Not only would they, but
we have tried to take measures to help address that. When it
comes to employment-based immigrant visas we have approved
more than 172,000 in fiscal year 2021 and a record 280,000 in fis-
cal year 2022. Similar advances have been made in H-2B. And I
very much agree with the spirit of your question.

Senator MENENDEZ. Yeah, well, even the leading business groups
and labor unions agree that robust immigration reform is urgently
needed to address our labor shortage, and creating new legal path-
ways to do exactly that. We have Republican Governors calling for
parole for certain immigrants to do part of the jobs that they just
simply cannot fulfill. I am for any American that wants to do any
job, regardless of how significant or how low the skill set is. But
in the absence of finding any Americans to fill 10 million American
jobs, we need productivity and growth, and this is an opportunity
for that.

Let me ask you, one of the great successes I view of the Biden
administration has come from focusing on issues of immediate im-
portance to hard-working families, from emergency rental assist-
ance during the pandemic that helped keep people in their homes
to the expanded child tax credit that helped lift millions of children
out of poverty, to the unprecedented funding provided by IIJA to
restore roads, bridges, public transit systems, and other critical in-
frastructure projects that Americans rely on.

But many hard-working Americans are still struggling, and the
costs of key goods and services such as housing and child care re-
main high. If you were to be confirmed, you will play a key role
in helping to shape the Biden economic plan moving forward. It is
important to continue this focus on kitchen table issues. If con-
firmed, what would be your strategy to suggest to the President for
continuing to deliver economic aid directly to middle-class, working
families and those struggling to get into the middle class?

Mr. BERNSTEIN. Well, this is, of course, as I know you know, Sen-
ator, core to Bidenomics and core to the values of President Biden,
who grew up in precisely the type of middle-class family, often fac-
ing the very struggles you defined there. So yes, if confirmed, one
of the ways we would continue to press on this would be the imple-
mentation of the measures that you described. I mean, again, I
have worked for President Biden for a long time, and implementa-
tion means a lot more to him than I think to many others in very
high office, all the way back to 2009, when he was the imple-
menter-in-chief of the Recovery Act.

So implementing the Inflation Reduction Act to make sure that
insulin costs, that the benefits of lower insulin costs, capping that



33

at $35 a month, benefits of reductions in prescription drug costs,
the benefits of lower costs for clean energy appliances, all of those,
electric vehicles, electric cars, all of those are going to be imple-
mented under President Biden’s guidance in a way that I think is
consistent with your question.

Senator MENENDEZ. Thank you. Finally, Dr. Borzekowski, let me
just echo Senator Warren’s concerns about the Office of Financial
Research. It was reduced by 50 percent in staff. Recent events in
the banking sector, not to mention longer-term problems like the
growth of digital assets and the implications they will have on the
financial system make it all the more important to ensure that all
members of FSOC, including OFR, are fully staffed.

So I just want to echo that if you are to be confirmed you need
to work to accelerate hiring and bring OFR back to its full strength
so that we can have faith in the information that we need gen-
erated to understand these complex issues. Is that something that
you are committed to doing?

Mr. BORZEKOWSKI. Senator, as I think I mentioned to your col-
league, I am fully committed to making sure the resources are
there, both in terms of staffing and data, to fulfill the mission that
Congress has given the OFR.

Senator MENENDEZ. Thank you, Mr. Chairman.

Chair BROWN. Thank you, Senator Menendez.

Senator Tillis, of North Carolina, is recognized.

Senator TILLIS. Thank you, Mr. Chairman, and congratulations
to all of you on your nomination. Mr. Uejio, I watched your opening
statement in my office and would like to apologize for the chal-
lenges of some of your family members here in what I consider to
be a dark chapter in our Nation’s history.

But Mr. Bernstein, I want to start with you. You previously sup-
ported the concept of a financial transaction tax in the U.S., and
I believe at the time you argued it would bring revenue, and
dampen trading volume, you believed, should not exist. Now we
know that Sweden tried it and repealed it. We know the EU de-
bated it and determined that it was going to be a loser, and I think
the CBO said that it would have about a $43 billion first-year im-
pact net loss on tax revenues, and assets would immediately depre-
ciate.

So I know that part of your motivation, in a blog post in 2015,
had to be a way to tamp down spoofing, which we know is illegal.
So that would be the way to wipe out high-frequency trading. Do
you still support that position?

Mr. BERNSTEIN. Thank you for the question, Senator. We actu-
ally have a few factual disagreements, if I may.

Senator TILLIS. Yeah.

Mr. BERNSTEIN. Respectfully. First of all, I believe the CBO score
over 10 years of the financial transaction cost was in the fairly
high hundreds of billions. I think it was 700 or 800

Senator TILLIS. May information says a $43.9 billion first year
net loss of tax revenues, and it would immediately lower the value
of financial assets.

Mr. BERNSTEIN. So we can certainly follow this up. I believe the
10-year score was around somewhere in the $700 billion.
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Senator TiLLIS. Why would an FTT in the United States defy the
trends of Sweden and the assessment of the EU?

Mr. BERNSTEIN. That is a very good point. First of all, I do not
currently support or am not working on a financial transaction tax.

Senator TILLIS. OK. We can move on.

Mr. BERNSTEIN. Wait, no. But there are some utilities to that
tax. So the Swedish tax was very badly designed, and we actually
have a financial transaction tax in this country already, and it
funds the SEC. So we have one here.

Senator TILLIS. But your position, at least as it was articulated
in 2015, is moderated?

Mr. BERNSTEIN. Yes. I am not currently working on an FTT, nor
is our Administration.

Senator TILLIS. I guess maybe the only other question, because
I am thinking about how trading has changed so much and how
many retail investors there are today, do you feel like the FTT, in
whatever form or revised form, would actually be beneficial to that
block of traders?

Mr. BERNSTEIN. Beneficial? I do think that the damages of very
high-speed trading, particularly when servers are co-located, really
we have not done enough to look into that and to ameliorate it.
Now I do not know if a very small FTT would be a good solution
to that. I suspect you and I could have good conversations about
that, and if confirmed, I would like to do so. But that would be
where I would land at that right now.

Senator TiLLiS. OK. I want to move to another area. I, for one,
in the 8 years that I have been here, have seen a major shift in
what I consider to be the politicization of certain financial regu-
lators. In fact, now I think, from where I sit, the Fed is the only
one that seems to be trying to keep consensus as the top priority.
We saw what happened with the FDIC.

But just on Fed independence being a priority of mine, I am con-
cerned about some of your past writings, and as a neutral institu-
tion—I just want to try and figure out where you are. You have
worked for President Biden for a long time. I would assume you
share his priorities.

Mr. BERNSTEIN. I do.

Senator TILLIS. You have probably been in an advisory role to ac-
tually formulate some of those priorities. So as a neutral institu-
tion, should the Fed base policy decisions off of prioritization of one
race over another?

Mr. BERNSTEIN. No.

Senator TILLIS. I am trying to figure out, then, as you are aware,
full employment—you know what full employment is. It is a func-
tion of aggregate inputs. Yet I believe you have a proposal out
there to pare aggregate economic numbers against cherry-picked
datasets. I am particularly thinking about minority unemployment
numbers being mixed in with the aggregate. It seems like that
could distort decision-making. Do you agree or disagree with that?
What are you attempting to achieve with that position?

Mr. BERNSTEIN. So I am not exactly sure what you are asking
about, but let me just say that you and I would agree, and more
importantly, President Biden would agree on the absolutely critical
independence of the Federal Reserve.
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Senator TILLIS. I would like to see, in the consensus in the FDIC,
the SEC, if I had an opportunity I would talk about fast and loose
rulemaking under the APA, but I absolutely:

Mr. BERNSTEIN. I agree with you in terms of independent regu-
lators critical to what we need to do here. I think what I was trying
to communicate in some of the things that you are talking about
there is the benefits to minorities of full employment labor mar-
kets. And so as we speak today, the Black unemployment rate of
5 percent is the lowest on record, going all the way back to 1972,
when we started collecting that data. That is very much a function
of just how tight this job market has been for so long, and it is a
tremendously important benefit. You know, Senator Scott earlier
talked about handups, not handouts. I think this is extremely con-
sistent with that aspiration.

Senator TILLIS. I am going to close out, but just to me it had
more to do, rather than maybe cherry-picking, I am trying to un-
derstand how you can fly at 30,000 feet with certain numbers and
then how you would normalize any sort of level of granularity and
then reconcile that with what are actual local numbers.

Mr. BERNSTEIN. Great question. If confirmed

Chair BROWN. Please be brief.

Mr. BERNSTEIN.
plore that question.

Senator TILLIS. OK. Thank you. Thank you all.

Chair BROWN. Thank you, Senator Tillis.

Senator Smith, from Minnesota, is recognized from her office.

Senator SMITH. Thank you, Chair Brown and Ranking Member,
and congratulations to all of you, Dr. Bernstein, Dr. Borzekowski,
Mr. Greene, and Mr. Uegjio. I am very glad to be with you virtually
this morning, and I look forward to supporting your nominations.

I would like to focus my first question on the interplay between
higher interest rates and home ownership. Mr. Uejio and Mr.
Greene, higher interest rates are raising barriers for home owner-
ship, especially for lower-income households, and this hurts people
of color who own their own home at much lower rates. Demand for
home buying has gone down as the Fed has raised interest rates,
because obviously higher rates make home ownership less afford-
able. And in most markets, including Minnesota, prices are still up
year over year, further diminishing the purchasing power of work-
ing families.

So Mr. Uejio and Mr. Green, what steps can we take, should we
be taking, to promote affordable home ownership in an era of high-
er interest rates?

Mr. UrJgio. Sure. Thank you for the question, Senator Smith. If
I were confirmed to lead the Office of Fair Housing at HUD my
principal nexus would be between this phenomenon of decreased
housing affordability, largely driven by a huge shortfall in supply,
and any implication or violation of the Fair Housing Act.

I think the best thing we can do from that perspective to protect
the vulnerable communities you have just described is really try
and keep people in their existing housing. We do not want to exac-
erbate this problem through unfair evictions or foreclosures. So if
I were confirmed for this role I would look carefully to see any
nexus or interaction between that phenomenon of housing becom-

I would be honored to sit with you and ex-
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ing increasingly less affordable and any violation of the rights of
individuals protected by the Fair Housing Act.

Senator SMITH. Thank you, and I would like to just reinforce
something that you said, which is that I agree with you that the
crisis in the shortage of housing supply, especially for lower-priced
homes is a huge contributor to why we have such a dramatic dis-
parity in home ownership rates.

Mr. Greene, would you respond to my question too, please?

Mr. GREENE. Absolutely, Senator. It is such an important ques-
tion, and the Secretary is committed to expanding home ownership
in this country. And we know the importance of home ownership
as a wealth building tool. We do not control interest rates at HUD,
of course, but the loans provided by the FHA are such a critical
tool and pathway for building home ownership. Earlier this year
the FHA took an important step of lowering the premiums for the
mortgage insurance premiums that will put, on average, $800 back
in the pockets of FHA borrowers.

So I would emphasize that HUD and FHA are doing everything
we can to protect home ownership as a pathway to wealth building,
and I would also echo Mr. Uejio’s emphasis that it is also connected
to supply issues. So it is not just access to affordable mortgages
and responsible mortgages. It is also the fact that this Nation is
facing a tremendous housing supply shortage that is driving up the
costs and putting home ownership out of reach for too many Ameri-
cans. So that combination is, in my view, the winning combination
to address the issues you raised.

Senator SMITH. I am increasingly hearing from Minnesotans
about institutional investors buying up single-family homes and
also manufactured home parks, especially in rural communities. So
one large private equity fund has purchased hundreds of homes
around North Minneapolis, which is a predominantly lower-income
and diverse community. So taking affordable homes off the market
and turning them into permanent rentals, thereby reducing the
supply of affordable home ownership. And these large institutional
landlords often have a terrible record as landlords, leaving their
tenants in sometimes even squalid and dangerous conditions.

As I mentioned, this is happening in greater Minnesota, there it
was more likely to be institutional investors buying up manufac-
tured housing communities, and as you all know, it is often cost
prohibitive or physically impossible to move a mobile home. So
folks are experiencing higher rates, higher lot rates, and then the
communities are also deteriorating.

Mr. Greene, what impact does this purchase of manufactured
communities have, and institutional investors’ purchase of homes,
for example, in Minneapolis, what impact does that have, and what
can we do about this?

Mr. GREENE. It is a great question, and it is one we have actually
taken a hard look at in the Office of Policy Development and Re-
search. We recently brought together local policymakers, research-
ers, advocates, and others to take a hard look at this issue, look
at the data, and publish a brief, summarizing what we learned.

You are absolutely correct. Institutional investors have increased
as their presence in the marketplace significantly since the begin-
ning of the pandemic, particularly in the single-family home mar-
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ket and in manufactured home communities. And one of the rea-
sons for that is that institutional investors often have access to
ready capital to repair homes. These are often homes that are in
need of repair, and they have a competitive advantage over home-
owners and community-based organizations.

So one of the things that HUD has already done, again through
the Federal Housing Administration, has extended the period, the
first-look period for owner-occupants and community-based non-
profit organizations and mission-driven organizations, when prop-
erties in the FHA portfolio go into default or foreclosure.

So we need to do everything we can—there are many more tools
I could discuss—to make sure that home buyers and community-
based organizations have the first opportunity to purchase homes
that institutional investors are currently purchasing, to preserve
home ownership opportunities for everyone.

Chair BROWN. Thank you, Senator Smith.

Senator SMITH. Thank you, Mr. Chair.

Chair BROWN. Senator Daines, of Montana, is recognized.

Senator DAINES. Great. Chairman Brown, thank you. I have been
watching this hearing today, and I was just curious, coming back
to the Keystone pipeline, Dr. Bernstein. You refused to say whether
you recommended shutting down the Keystone pipeline or not.
Would you just clarify—you do not recall or did you make a rec-
ommendation or what are your thoughts?

By the way, the Keystone pipeline enters Montana first. A mil-
lion barrels a day of oil from Canada, a huge creation of jobs, $80
million a year of tax revenues to impoverished counties in eastern
Montana, a gut punch to so many families in Montana. Here is a
chance for you to clarify your position on it.

Mr. BERNSTEIN. So two things, Senator, and thank you for the
question. First of all, I do not recall being part of that decision, and
second, I think it is important to recognize——

Senator DAINES. If you would have been part of the decision,
what would your recommendation have been?

Mr. BERNSTEIN. I cannot speculate on that.

Sena“gor DAINES. What do you think about it now? Should we re-
open it?

Mr. BERNSTEIN. This was my second point, Senator, respectfully.
I think the important point here is the domestic production of tra-
ditional forms of energy, under which our Administration has the
top track record of any Presidential administration on record, 11.6
million barrels a day, considerably higher than the previous Ad-
ministration, higher than any other Administration on record, as
we also plot a course to more renewable

Senator DAINES. So you are incredible pro-oil and pro-natural
gas. More, more, more. Is that right?

Mr. BERNSTEIN. Exactly, yes.

Senator DAINES. OK. So why not

Mr. BERNSTEIN. But let, if I can——

Senator DAINES. Sure. You bet.

Mr. BERNSTEIN. Yes, as one step of a two-step, and a critically
important second step, process, which is traditional sources of en-
ergy must be accessible and affordable today, in today’s America,
and we must continue to doing everything we can to build on the
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success of our Administration in achieving that goal, as we plot a
course to more renewables over the longer term, and there you see
some of our legislation, which I think has been instrumental in
that goal.

Senator DAINES. So if we need more oil right now, as you just
say, why should we not permit the Keystone XL pipeline?

Mr. BERNSTEIN. The Keystone pipeline does not create more oil.
It transports oil from one place to another.

Senator DAINES. In the least carbon way possible, because a pipe-
line generates a lot less carbon than by rail or by trucks, so why
not use a pipeline?

Mr. BERNSTEIN. So again, Senator, and I am happy, if confirmed,
to get into——

Senator DAINES. OK. I do not want to belabor——

Mr. BERNSTEIN. The Keystone pipeline does not produce more oil.

Senator DAINES. It moves more oil

Mr. BERNSTEIN. The Biden administration produces more oil.

Senator DAINES. It is laughable to think the Biden administra-
tion is somehow pro-oil and pro-natural gas and pro-coal, when the
world is going to need 50 percent more energy in the next 25 years.
My concern is not about adding more renewable energy to the port-
folio. My concern is about using it as a replacement strategy of tra-
ditional sources of energy. You do not burn your existing bridges
until the new bridges are built. It is very dangerous. Spend time
talking to the Europeans right now about what it means to shut
down baseload power of nuclear, of coal, to watch the Lithuanians
who had to shut down a nuclear plant because the EU said to. We
cannot follow the same green hallucination that your Administra-
tion is pursuing.

Mr. BERNSTEIN. Obviously I would disagree with the halluci-
nation characterization. But I think that when it comes to the first
step of this two-step process you and I probably have a lot to talk
about and hopefully agree on. I mean, the President approved the
Willow project, which I suspect you very much support.

Senator DAINES. Yes.

Mr. BERNSTEIN. That will produce 180,000 barrels per day.

Senator DAINES. I mean, it is laughable to see how just taking
a few small examples to somehow try to cover up a very radical
green agenda.

Let me ask you this. In 2019, you mocked $60-a-barrel oil as “to-
tally inconsistent with sustainable growth.” I am quoting you, and
a “threat to climate change.” You also expressed support for the
Green New Deal and the job-killing policies it would impose be-
cause the Green New Deal publicly promotes, quote, “social justice”
and, quote, “health care,” while, quote, “plotting a complete de-
struction of traditional energy sources.” Do you still believe that
low oil prices, which my farmers and ranchers need, and my low-
income Montanans, benefit from, are inconsistent from the eco-
nomic goals and a threat to enacting a radical green new policy?
And it is important because of the position you are looking to be
appointed to.

Mr. BERNSTEIN. Thank you for the question, Senator. It is an im-
portant one. And yes, I would hope that the spirit of my com-
ments—and I very much disagree that there is anything cherry-
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picked here. I have a table here that I am happy to share with you
that shows thousands of barrels per day pumped by

Senator DAINES. Have you ever asked the producers? If we
brought the producers in here right now and asked them if——

Mr. BERNSTEIN. So our large

Senator DAINES. ——this pro-oil?

Mr. BERNSTEIN. If I may, our large, publicly traded oil producers
have made $36 billion in profits in the fourth quarter of 2022, $162
billion over the full year. That is, by far, a record. So I think I am
telling you a story where oil companies are more profitable and
pumping more oil than ever on U.S. grounds, as we plot a course
to more renewable energy.

Senator DAINES. Right. In your op-ed you said, “So what’s not to
like about $60-a-barrel 0il? Well, there is the fact that is melting
the planet.” You said that is “hyperbole meant to get your atten-
tion, but the fact is that cheap oil is totally inconsistent with sus-
tainable growth.”

I reject that notion, try and explain that to hard-working Mon-
tanans and Americans who want to see lower-cost energy.

Mr. BERNSTEIN. I think the point of that writing, which if you
read it back to me, sometimes the context gets lost. The point of
that writing was supposed to be we need to do two things at once.
We need to walk and chew gum. Walk, in this case, means afford-
able, accessible, and traditional energy sources for Americans——

Senator DAINES. Wait a minute. Walking and chewing gum, and
you say cheap oil is totally inconsistent with sustainable growth?
I would not call that a balanced——

Mr. BERNSTEIN. Well, I think that is inconsistent with the points
that I have been trying to make here today, where I have been tell-
ing you that under President Biden we have a very strong record
with oil companies highly profitable, and we are pumping more
barrels per day than ever, as we plot a course to more renewable
energy.

So I think we have to do both. I hope I conveyed that in my
piece, and if I did not, I ask you for——

Senator DAINES. And the EPA that is going to require that near-
ly two-thirds of vehicles are electric by 2032. I would not exactly
call that a friendly

Mr. BERNSTEIN. But that is the “chew gum” part of the equation.
I think we have to make sure that we have affordable, accessible,
traditional sources of energy in the present and in years to come,
while we plot a course to, yes, electric vehicles, charging stations,
and the kind of investments that we make in the Inflation Reduc-
tion Act and other pieces of legislation.

Senator DAINES. Thank you.

Chair BROWN. Thank you, Senator Daines. Thank you to the wit-
nesses. This Committee, as we know, as we wrap up, has tradition-
ally agreed the President should have his choice of CEA Chair. I
worked closely with Senator Crapo and Kevin Hassett’s nomina-
tion, someone whom I did not generally agree with, but he was
President Trump’s pick to lead CEA. I voted for Mr. Hassett, con-
firmed by the Senate 81-16. Senator Toomey voted for Cecelia
Rouse, your predecessor. She was overwhelmingly confirmed 95-4.
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A long history of CEA chairs get voted out of the Committee and
the floor with strong bipartisan support.

I have held up this letter already of the six or seven former Re-
publican nominated CEA chairs who support Dr. Bernstein. I hope
my colleagues will follow the tradition of this Committee, not fall
victim to the distractions and rhetoric we have heard today. Dr.
Bernstein is clearly qualified, and economists from both parties
have agreed we should confirm him.

Finally, let me address the other nominees. Dr. Borzekowski, Mr.
Greene, and Mr. Uejio all have the experience and qualifications
for the positions they have been nominated for. There have been
efforts to distort their views and qualifications. It is evident they
should be confirmed.

Thanks to the nominees for being here. I hope we can work to-
gether as a Committee to move forward quickly on these nomina-
tions. For Senators of both parties who wish to submit questions,
those questions are due at 5 p.m. this Friday, April 21st. To the
nominees, we would like to have your responses in less than a
week from then, Thursday, April 27th, at noon.

Thank you again for your testimony. Thank you for your desire
to serve our country. With that the hearing is adjourned.

[Whereupon, at 12:04 p.m., the hearing was adjourned.]

[Prepared statements, biographical sketches of nominees, re-
sponses to written questions, and additional material supplied for
the record follow:]
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PREPARED STATEMENT OF CHAIR SHERROD BROWN

The Committee meets today to consider four nominations:

Dr. Jared Bernstein to be Chairman of the Council of Economic Advisers;

Dr. Ron Borzekowski to be Director of Financial Research at the Department of
Treasury;

Mr. Solomon Greene to be Assistant Secretary for Policy Development and Re-
search at the Department of Housing and Urban Development;

And, Mr. David Uegjio to be Assistant Secretary for Fair Housing and Equal Op-
portunity at HUD.

We thank the nominees for appearing here today and for their willingness to
serve in these important roles.

Just over 2 years ago—in January 2021—this Committee held a hearing to con-
sider the nomination of Cecilia Rouse to Chair of the Council of Economic Advisors.
At the time, our economy was at a crossroads.

The country had experienced the deadliest month of the pandemic and a rise in
new unemployment claims.

Much has changed since then.

For the first time in far too long, companies are investing in America again.

We have seen investments in manufacturing critical technologies, like semi-
conductors, solar production, and EV vehicles.

Last year, Ohioans celebrated the groundbreaking of a $20 billion semiconductor
plant in Licking County, right outside of Columbus, which will create thousands of
good paying jobs.

And for the first time in decades, we are investing in our infrastructure. Our
bridges and roads and ports and trains and airports used to be the envy of the
world. We are finally doing the work we need to modernize our infrastructure and
keep our economy competitive.

Inflation is moving in the right direction.

And perhaps most important of all, workers are finally starting to gain a little
power in our economy.

Today, unemployment stands at 3.5 percent—the lowest rate in almost 50 years.

The Black unemployment rate has plummeted from more than 16 percent at the
height of the pandemic, to a record low 5 percent today.

Since the beginning of this Administration, over 12 million jobs have been created.

And a tight labor market means that more workers are finally able to demand
to be paid what they’re worth. More Americans—especially working-class Ameri-
cans—are finally getting the raises they’ve earned.

The unemployment rate between White and Black Americans is the lowest it has
been in the past 50 years—the lowest it’s been since we started collecting data.

Let me say that again, the economic growth that began under President Obama—
was sidetracked by a global pandemic—has continued to advance under President
Biden with the result being that Black unemployment is at near all-time lows and
the gap between White and Black unemployment is at the lowest point since this
data has been tracked.

As we continue this work to create an economy with a strong middle class, that
all1 workers have the opportunity to join, CEA will continue playing an important
role.

While it is true Members of this Committee have often disagreed on policy, we
have agreed the President is entitled to have his choice of CEA Chair. That is why
I voted for Kevin Hassett, President Trump’s choice to lead CEA in this Committee
and on the floor, and it’s why the Senate, in a bipartisan manner, overwhelmingly
confirmed his nomination in a vote of 81-16.

Last Congress, Ranking Member Toomey voted for Cecilia Rouse—and the Senate
confirmed her nomination in a 95—4 vote.

Jared Bernstein is the President’s nominee to succeed Dr. Rouse as Chairman of
CEA. With close to four decades of experience, Dr. Bernstein is an extremely quali-
fied nominee with a distinguished record. That fact is evident when reviewing his
Committee questionnaire—over 130 pages in length.

I have served on the Banking and Housing Committee since 2007. Dr. Bernstein’s
record is more extensive than any I've seen, and he went to great lengths to provide
the writings and statements the Committee requires. No nominee has come close
to providing as much material as Jared Bernstein.

Over 4,000 published writings.

Over 1,200 speeches, presentations, and public statements.

As you would imagine, Dr. Bernstein is well-respected by colleagues across the po-
litical spectrum. Last week, a group of seven former CEA Chairs who served in Re-
publican administrations wrote in support of his nomination: Ben Bernanke, Mi-
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chael Boskin, Glenn Hubbard, Gregory Mankiw, Kevin Hassett, Tomas Philipson,
and Tyler Goodspeed.

Mr. Hassett, Mr. Philipson, and Mr. Goodspeed all served in the Trump adminis-
tration.

Mr. Hassett led that effort. He told the New York Times: “I disagree with Jared
about a lot, and Jared and I have been disagreeing about things for 20 years. But
he really is a fundamentally good person who tries to figure things out with an open
mind, and who changes his mind.”

That kind of openness to ideas from anyone, of any party or point of view, is what
we should all want in an economic leader.

Dr. Bernstein has spent his entire career fighting to make our economy fairer, so
that working families’ hard work can pay off—and I am sure that is why, despite
concerns from some progressives, he voiced support for Senator Booker and Senator
Scott’s proposal for Opportunity Zones.

He has served as a member of CEA since the beginning of this Administration,
and has served in various senior roles, including as Chief Economist and Economic
Policy Advisor to then-Vice President Biden, Deputy Chief Economist at the Depart-
ment of Labor, a senior fellow at the Center on Budget and Policy Priorities, and
an economist at the Economic Policy Institute.

His credentials are unmatched. He has the experience, knowledge, and dedication
to public service we need in a CEA Chairman.

Welcome to the Committee, Dr. Bernstein.

Dr. Ron Borzekowski is the President’s nominee to be Director of Financial Re-
search at the Department of Treasury.

As some of my colleagues remember, as part of the Dodd-Frank Act, the Com-
mittee established the Office of Financial Research to help identify and guard
against risks that reach across the financial system, and to provide the Financial
Stability Oversight Council and member agencies with the data they need to protect
financial stability.

I believe we can all agree, in light of the recent bank failures, how important it
is that regulators and decision makers have the data they need to measure and ap-
propriately respond to risks to our financial system.

That makes consideration of Dr. Borzekowski’s nomination particularly timely.

Dr. Borzekowski is an exceptionally well-qualified nominee.

From 2011 to 2019, under both Democratic and Republican Directors, Dr.
Borzekowski served in various roles in the Office of Research at the Consumer Fi-
n?fncial Protection Bureau. There, he helped support the Bureau’s research and data
efforts.

Earlier in his career, he served as a senior economist at the Federal Reserve and
as a Deputy Research Director for the Financial Crisis Inquiry Commission. Today,
he serves as the Executive Director of Yale’s Data-Intensive Social Science Center.

Welcome, Dr. Borzekowski. Glad to have you here today.

Today we also consider the nominations of two qualified HUD nominees—Solomon
Greene and David Uejio.

Both Mr. Greene and Mr. Uejio have long histories of public service. While there
have been attempts to distract from these nominees’ qualifications, the record is
clear. Their breadth of experience and knowledge will help them lead HUD as the
agency works to tackle the housing challenges facing every community across the
country.

Solomon Greene is the President’s nominee to serve as Assistant Secretary for
Policy Development and Research.

Since 2022, Mr. Greene has served as principal deputy assistant secretary for Pol-
icy Development and Research at HUD. Prior to joining HUD, Mr. Greene served
as a senior fellow at the Urban Institute, where he led research on housing and
community development issues.

Mr. Greene previously served as Senior Advisor at HUD, and an adjunct professor
at NYU’s Wagner Graduate School of Public Service.

As the head of Policy Development and Research, Mr. Greene will lead HUD’s re-
search and provide data to inform Congress and the agency as we discuss policy de-
cisions.

Welcome, Mr. Greene.

David Uejio is the President’s nominee to serve as Assistant Secretary for Fair
Housing and Equal Opportunity. That office is responsible for overseeing the imple-
mentation and enforcement of laws that protect homeowners and renters from hous-
ing discrimination.

Mr. Uejio has strong management experience. He is currently the Acting Asso-
ciate Director for Supervision, Enforcement, and Fair Lending at CFPB. Previously,
Mr. Uejio served as the Bureau’s Acting Director, Acting Chief of Staff, and Chief
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Strategy Officer. Before joining CFPB, Mr. Uejio served in different roles at NIH,
OPM, and DoD.

Welcome, Mr. Uegjio.

Thank you, again, to all of these nominees for your willingness to serve.

I look forward to your testimonies today.

PREPARED STATEMENT OF SENATOR TIM SCOTT

Today we are here in furtherance of the Senate’s solemn and constitutional role
to provide advice and consent on Presidential nominees. Nominees are intended to
advise the President and serve as his or her designee by leading their respective
department, agency, or division. And as leaders of our country, the greatest Nation
on Earth, Presidential nominees should inspire confidence and have a strong respect
for the rule of law and support policies that promote the American Dream. As public
servants, we must all strive to serve the American people to the best of our ability,
and in doing so, we must promote a strong economy and policies that serve the in-
terests of everyday Americans working to achieve their version of the American
Dream. We do this by incentivizing growth and opportunity, not an administrative
State full of regulatory burdens.

Unfortunately, this panel before us today falls short of those goals. Today we will
hear from Dr. Jared Bernstein, to be the Chairman of the CEA, Dr. Ron
Borzekowski, and Mr. Solomon Greene, as well as Mr. David Uejio. Sadly for our
country, most of these men share a vision to remake our Government into one that
prioritizes handouts over hand-ups. They lack respect for our men and women in
blue, and they have worked to promote an administrative agenda cloaked in secrecy
and politics rather than working through a transparent notice-and-comment process.
These views and ideas aren’t held by the majority of the American people, and they
should not be reflected in America’s leaders and the regulatory responsibilities they
undertake. Time for my opening remarks is limited. But given the large panel, I
would like to take just a few minutes to run through some of my chief concerns with
each of the nominees before us today.

First, President Biden has nominated Dr. Bernstein as the chair of the CEA.
While Mr. Bernstein has made some positive comments about opportunity zones—
and I will certainly look forward to having a conversation about that during the
Q&A—however, the American people probably know Mr. Bernstein best as a man
who told them time and time again that inflation was “transitory.” Who later had
the audacity to say the American people just didn’t understand the definition of
transitory when inflation turned out not to be transitory. It is mind-boggling to me
that inflation is at a 40-year high and yet the person who advised the President
that inflation would be transitory is the very same person the President has nomi-
nated to be the Chair of the CEA. It just doesn’t make sense.

Among other things, Mr. Bernstein has advocated for universal Government-guar-
anteed jobs, universal Government-run health care, higher taxes including a carbon
tax, and more reckless Government spending, the [Green New] Deal, dropping our
commitment to maintaining the dollar as a reserve currency, and remaking the Fed-
eral Reserve—an independent body—to focus not on the dual mandate, but more
specifically, on unemployment by race. He is championing the cause of climate
alarmists at the expense of working families, writing that the price of fossil fuels
“should be higher” given the “increasing awareness of the urgency of climate
change.” He even criticized the low gas prices during the previous Administration,
claiming that it should be higher “given its negative environmental effects.” Not
only have Mr. Bernstein’s economic policies and views proven to be inaccurate, some
are simply counter to Americans’ best interests.

In addition to Mr. Bernstein, this Committee must once again consider Mr.
Greene and Mr. Uejio. Mr. Greene and Mr. Uejio were here last year, during the
last Congress. Both failed to receive a confirmation vote, and I think is important
for us to understand why. Mr. Greene has made numerous public statements dispar-
aging the police and advocating for defunding the police. Because of his extreme
anti-police statements two national police groups have publicly opposed Mr.
Greene’s nomination since he was first nominated in 2021. Worse yet, instead of
taking responsibility for making such statements, he pointed fingers and apologized
for our taking offense, attempting to deny his anti-police sentiment.

I'm a guy who spent a lot of time and many years working on police reform. And
when you look at the comments, clearly, there’s nothing hyperbolic about the posi-
tion that I'm taking as it relates to the concept or the statement that Mr. Greene
would really not be that dissuaded in finding ways to use the money for the police
officers, particularly in some of the most devastated communities, for something
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else. I will recall that this is round two for Mr. Greene and I having a conversation
about the importance of police in the poorest communities in the country, as neither
one of us will be surprised that in August of [2021], we had the same conversation
about the importance of having law enforcement in their presence—increasing in
some of the most devastated, crime-ridden areas of our country. Having grown up
in a single-parent household and in poverty and being all too familiar with the neg-
ative impact that happens in so many of these [devastated] areas, I think some
things are not political. Some things are just so personal that it is impossible to
deny the actual impact of fewer officers, not more officers in some of the most chal-
lenging areas. And so, I take great offense on behalf of those who today suffer under
the weight of crime that is burdening their communities. You think about here in
the D.C. area where rape is over 100 percent, you think about New York City, Los
Angeles, Cleveland, and so many other places around the country where the weight
of crime is now locking grandparents in their houses from the time the sun goes
down, until it comes up. And so, for me, this is such an important issue that having
someone in the role over [at] the Housing and Urban Development [Department] in
any way, shape, or form who doesn’t seem to appreciate the importance of law en-
forcement’s presence is just a challenge and makes it impossible for me to vote for
someone like that.

Like Mr. Greene, Mr. Uejio’s nomination also failed law last Congress. Despite
protestations to the contrary, the record is clear. Mr. Uejio is unqualified to serve
as an Assistant Secretary of the Department of HUD. More importantly, the re-
ported actions of forcing out senior career civil servants so that Director Chopra at
CFPB could fill those positions with handpicked loyalists, including Mr. Uejio him-
self, are troubling. We must all strive to lead by example, and I cannot justify con-
firming a nominee who may have unfairly secured his current role as a means of
padding his resume for his pending, albeit languishing nomination.

And finally, Mr. Borzekowski has been nominated to serve as the Director of the
Office of Financial Research at the Department of Treasury. He has a doctorate in
economics and unquestionably is academically qualified. And though his record
lacks really glaring concerns, I look forward to hearing more about your positions
and learning more about you carrying out your responsibilities and duties in a fair,
empirical, and apolitical fashion, if confirmed. After all, the Office of Financial Re-
search should not be used to manipulate financial data, standards, and analysis to
justify the progressive economic agenda of the Biden administration that seeks to
unravel our free-market economy and damage the livelihood of everyday Americans.
I look forward to hearing from each of you.

PREPARED STATEMENT OF JARED BERNSTEIN
To BE CHAIRMAN OF THE COUNCIL OF ECONOMIC ADVISERS

APRIL 18, 2023

Chair Brown, Ranking Member Scott, and Members of the Committee, it is an
honor to come before you today as President Biden’s nominee to serve as Chair of
the Council of Economic Advisers (CEA).

I began working for the President as an economic adviser when he was Vice Presi-
dent in 2009. I was honored when he asked me to join the CEA as a member of
this Administration and also by his recent decision to nominate me for the position
of Chair. I would not be here today were it not for the President’s faith and con-
fidence in my work, along with our shared vision of an economy that provides oppor-
tunities for everyone from all walks of life to reach their full potential.

I would also not be here without the support of my family. My father, a veteran
of the Second World War, has long been an inspiration to me, even though he died
when I was 7 years old from a kidney disease he contracted during the war. He
came from extremely humble beginnings and was the first member of his family to
go to college, eventually going on to earn a Ph.D. in physics.

This path would have been closed to him were it not for the GI Bill, and he made
sure his children knew how important that policy was to his and to our lives.

After he died, my mother supported me and my two sisters through her job as
a public school teacher, and by working weekends as a waitress to help make ends
meet without my father’s salary. Though I'm sure I wasn’t thinking about it in eco-
nomic terms at such a young age, the importance of a paycheck was embedded in
my young consciousness.

Though my early career was in music, I never lost sight of the role of Government
policy and strong labor markets to provide economic opportunity. As a resident of
New York City in the 1970s and ’80s, I personally observed a period of rising in-
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equality and “sticky” poverty rates (meaning rates that were unresponsive to overall
economic growth), and increasingly realized how important it was to try to help
those less privileged than myself.

That led me into social work, and I spent a number of years as a social worker
in New York City.

In one formative experience, I vividly remember working with an older veteran
of both World War IT and Vietnam. He clearly needed further medical support but
after giving so much to his country was not able to access the services he needed—
and deserved.

This experience was deeply troubling, and fed my desire to want to intervene on
a more systemic basis. This led me to a Ph.D. program at Columbia University that
addressed social welfare problems using the analytic and policy tools of economics.
Were it not for the rigor of that program, as well as the guidance of my dissertation
advisor, Irwin Garfinkel, I would likely not have the honor of coming before you
today.

As T was writing my dissertation in 1992, I came to Washington to work for a
year at the Economic Policy Institute (EPI), where I would coauthor my first book,
The State of Working America, with labor economist Lawrence Mishel. Based on the
quality difference between D.C. and New York bagels and pizza alone, I assumed
I'd soon be back in New York.

But my work with Dr. Mishel on the importance of strong labor markets to work-
ing American families was so compelling, that I stayed on at EPI and eventually
coauthored nine editions of The State of Working America.

Far more important, however, was the life-changing moment in 1994 when I met
my wife, Kay Arndorfer, who is here today, along with two of our daughters, Kate
and Ellie. In what I fear was a weak effort to impress Kay on our very first date,
I showed her an early print edition of The State of Working America. Since then,
my family has been an unceasing source of support in my work and personal life.

I believe that all these experiences, as well as working for Chair Rouse these past
2 years, has left me in a uniquely strong position to, if confirmed, serve as Chair
of the CEA. I am committed to carrying on the work we’ve done, including careful
analysis of the dataflow on behalf of the President and senior staff, the writing of
our annual Economic Report of the President, participation in Administration-wide
policy processes, and providing top-level advice to the President on economic policy.
If confirmed, I also look forward to continuing Chair Rouse’s efforts to ensure the
diversity and excellence of CEA’s staff.

Thank you again for this opportunity. I look forward to your questions.
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STATEMENT FOR COMPLETION BY PRESIDENTIAL NOMINEES

Name:
(Lasi) (First) (Other)
Bernstein Jared

[ Position to which nominated: | Chair, Council of Economic Advisers

[ Date of nomination: [21123
Residence:
(City) (State)
Alexandria Virginia
Education*:
Institution Dates Attended Degree(s) Received Date(s) of Degree(s)
Columbia University 1988-1994 PhD 1994
Hunter College School of | 1984-1986 MSW 1986
Social Work
Manhattan School of 1974-1978 BFA 1978
Music

*Nominees should provide information for all post-secondary institutions attended, whether or not the nominee
was granted a degree by the institution.

Honors and awards: List below all scholarships, fellowships, honorary degrees, military medals, honorary
society memberships and any other special recognitions for outstanding service or
achievement.

Organization Type Date Received
Bureau of Labor Statistics | Lawrence R. Klein Award | 1997

Bureau of Labor Statistics | Lawrence R. Klein Award | 2003
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Memberships: List below all past and present memberships, affiliations, and offices held in professional
(e.g., legal, accounting, or medical), fraternal, business, scholarly, civic, social, charitable
and other organizations.

Organization Office Held (if any) Dates of Membership

Local 802 — American N/A 1978-1984

Federation of Musicians

Nonprofit Professional Treasurer 2004-2006

Employees Union (NPEU)

- International Federation

of Professional and

Technical Engineers

(IFPTE) Local 70 (EPI)

Employment List below all positions (paid and unpaid) held since graduation from college including

record: the title.or description of job, name of employer, location of work, and inclusive dates
of employment.

Employer Position Dates of Service

Council of Economic Advisers | Member 1721 - present

Center on Budget and Policy Senior Fellow 2011 -2021

Priorities

CNBC/MSNBC On-Air Commentator 2006 - 2008; 2011 - 2020

Office of the Vice President Chief Economist and 2009 -2011
Economic Policy Advisor

Economic Policy Institute Economist 1994 - 2008
U.S. Department of Labor Deputy Chief Economist | 19951996
Howard University School of | Assistant Professor 1993 - 1994
Social Work

Columbia/New York University | Adjunct Faculty 19901992
National Center for the Study of | Researcher 19891991
Child Poverty

Self-Employed Bassist 1978 - 1988
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Government List any experience in or direct association with Federal, State, or local governments

Experience: including any advisory, consultative, honorary, or other (including part-time) service or
positions.

Government Entity Position Dates of Service

See employment record above.

Published List the titles, publishers and dates of books, articles, reports and other published

writings: materials you have written, For all publicly accessible publications, including blog
posts you maintained or contributed to and any significant internet-based posting,
please include appropriate URLS. If available, provide the Committee with one digital
copy of each of the writings you list.

Title Publisher/Periodical/Source | Date

See Attachment A, *

*I have done my best to identify all books, articles, reports, or other published materials, including a thorough
teview of personal files and searches of publicly available electronic databases. Despite my searches, there may
be other materials I have been unable to identify, find or remember.

Going

https://www.youtube.com/watch?v=BwES2Pi1OVE

On the State of the U.S. Economy
hittps://www.youtube.com/watch?v=Jolg2u_Z0Ek

Speeches, List all of the formal speeches, presentations (e.g., PowerPoint), and public statements

presentations, and | you have delivered during the past ten years which are on topics relevant to the

public statements: | position for which you have been nominated, including dates and name of the forum
you delivered the speech, presentation, or public statement. If available, provide the
Committee with one digital copy of each formal speech, presentation, and public
statement. If text is no longer available, list the date, place, and organization or group
to whom you made the speech or presentation. For public statements, please provide
the Committee with finding aids (such as citations, internet URLS, etc.) for each
statement.

Speech/presentation Forum/event Date

The U.S. Economy: Where It’s Been and Where It’s | Brookings Institution February 8, 2023

September 28, 2023
Peterson Institute for
International Economics

Remarks at the Brookings Institution

Crunch: Why Do I Feel So Squeezed?
https://www.youtube.com/watch?v=Wd0nTqtoS9l

Remarks at the Council on Foreign Relations

Brookings Institution

GBH Forum

Council on Foreign
Relations

March 5, 2013

August 13, 2012

June 1,2018
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Population Growth Has Been Overlooked

htps://www.youtube.com/watch?v=waluWZD2fiQ

Universal Basic Income

hitps://www.youtube.com/watch?v=NFVi7TKu0KQk

Remarks at the Brookings Institution
Remarks at the Aspen Institute
Remarks at GW Talks

Remarks at the Mercatus Center

Rethinking Taxes in America
https://www.youtube.com/watch?v=cVAz3 Ujrd9A

Remarks at the American Enterprise Institute

Remarks at the Children’s Defense Fund

Saving Lives & Economy During and After the
Pandemic

https:/fwww.youtube.com/watch?v=4QxaTvdPtZY

Remarks at the Chicago-Kent College of Law

Competing Directions in Domestic Policy
hitps:/fwww.youtube.com/watch?v=0vL 1VWWyiR4

Remarks at the Nelson Rockefeller Center

Remarks at UC Berkeley
Remarks at the Manhattan Institute

The Economy Post-Covid
hitps:/iwww.youtube.com/watch?v=niEKR Shxzqk

Getting Back to Full Employment
Path to Full Employment

Remarks at the Milken Institute

Brookings Institution

Adam Smith Society

Brookings Institution
Aspen Institute

GW Talks

Mercatus Center

Common Ground
Committee

American Enterprise
Institute

Children’s Defense Fund
Common Ground
Committee
Chicago-Kent College of

Law

American Enterprise
Institute

Nelson Rockefeller
Center

UC Berkeley
Manhattan Institute
Vail Symposium
Center for Economic &
Policy Research
Unknown

Milken Institute

December 6, 2012

November 1, 2017

March 25,2016
May 12, 2015
November 24, 2015

June 4, 2020

2013

January 30, 2015

Tuly 16,2020

April 17,2014

March 6, 2019

June 12,2014

January 30,2018

April 24,2015
August 26, 2020

March 20, 2021

April 2,2014

May 4, 2016

October 13, 2016
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New Rules of the Road

Income Equality in Slack Labor Markets

https://www.youtube.com/watch?v=IbKUL WmNTsU

Peterson Institute

Milken Institute

Remarks at Intelligence Squared Debates

Remarks at EPI

Remarks at Intelligence Squared Debates

Remarks at Columbia Business School

Remarks at Wayne Morse Center

Remarks at the Middle Class Prosperity Project
Remarks at Urban Institute

Remarks at Tax Policy Center

Remarks at Public Citizen

Remarks at Saint Anselm College

Media appearances at Attachment B. *

Intelligence Squared
Debates

Economic Policy
Institute

Intelligence Squared
Debates

Columbia Business
School
Wayne Morse Center

Middle Class Prosperity
Project

Urban Institute
Tax Policy Center
Public Citizen

Saint Anselm College

May 2,2016
July 9,2018

July 29,2021

April 18,2013

July 15,2020

January 28, 2013

February 25, 2015

October 23,2019
June 9,2021
September 12, 2014

Qctober 21, 2016

*] have done my best to identify speeches, presentations, and public statements, including a thorough review of
personal files and searches of publicly available electronic databases. Despite my searches, there may be other
materials I have been unable to identify, find or remember.

Social media
usernames;

Twitter: econjared
Twitter: econjared46

TikTok: @econjared

LinkedIn: Jared Bernstein (inactive)
YouTube: @JaredBernsteinl

Please provide a list of all of your currently active social media usernames (€.g.,
usernames: Facebook, Instagram, Twitter, TikTok, etc.), and any usernames for any
inactive accounts you have used within the previous ten years.
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Political List memberships and offices held in and services rendered to all political parties or
affiliations and election committees during the last ten years.
activities:

Campaign volunteer, Provided economic policy advice to Obama presidential
campaign, 2007, Biden presidential campaign, 2019.

List all public offices, if any, for which you have been a candidate in the past ten
years.

Name of Office Elected/Appointed | Year(s) Election Held or Appointment Terms of Service
Candidate Only | Made (if applicable)

None

Political Itemize all political contributions which exceed $200 or which aggregate to over $200

contributions: in a calendar year to any individual, campaign organization, political party, political
action committee or similar entity during the last ten years and identify specific
amounts, dates, and names of recipients.

Recipient Date Amount

None.

Qualifications: State fully your qualifications to serve in the position to which you have been named.

(attach separate sheet if necessary)

[ have extensive fraining and almost 4 decades of experience in the analysis of economic pelicy, with a strong
emphasis on policies that improve the living standards of low and middle-income households, Over the last 20
vears, | have increasingly focused on overall, or macroeconomics, with an emphasis on achieving strong labor
markets and policies that ensure growth reach all Americans, including those often left behind, most notably
petsons and communities of color.

I have also long worked in or adjacent to the federal government and this experience has facilitated a uniquely
deep understanding of how policy is made and, equally important, implemented in the federal sector. This
experience will be helpful in chairing the Council of Economic Advisers, of which I have been a member since
January 2021, and will allow me to “hit the ground running.”

My experience has also included guiding the work of many junior and senior economists, both in government
and in the other institutions I have served. This is key to effectively and efficiently chairing the CEA, Asa
member since the Biden administtation began, I am uniquely well-versed in the work of the council, including
writing the Economic Report of the President, participating in administration-wide policy processes, keeping
the president and senior staff fully appraised of the data flow, and dealing with the many “fire drills” that come
up every week, if not every day (i.¢., unexpected economic developments that require a quick explanation for
the rest of the team).
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Finally, it has been my privilege and honor to work closely with President Biden since he was the Vice-
President, when I was his first chief economist. Our close professional association stems from the fact that we
share the same values and goals for economic policy: bottom-up middle-out growth, fiscal responsibility, fair
taxation, environmental sustainability, and strong investments, both public and private, in America’s future,

Future 1. Indicate whether you will sever all connections with your present employer,
employment business firm, association or organization if you are confirmed by the Senate.
relationships:

No.

2. As far as can be foreseen, state whether you have any plans after completing
government service to resume employment, affiliation or practice with your
previous employer, business firm, association or organization.

No.
3. Has anyone made a commitment to employ you after you leave government
service?
No.
4, Do you expect to serve the full term for which you have been appointed?
Yes.
Potential conflicts | 1. Describe any financial arrangements or deferred compensation agreements or
of interest: other continuing dealings with business associates, clients or customers who will

be affected by policies which you will influence in the position to which you have
been nominated.

In connection with the nomination process, I have consulted with the Office of
Government Ethics and the Council on Economic Adviser’s Designated Agency
Ethics Official (DAEO) to identify potential conflicts of interest. Any potential
conflicts of interest will be resolved in accordance with the terms of an ethics
agreement that | have enteted into with the Council’s DAEO and that has been
provided to this Committee. I am not aware of any other potential conflicts of interest.

2, List any investments, obligations, liabilities, or other relationships which might
involve potential conflicts of interest with the position to which you have been
nominated.

In connection with the nomination process, [ have consulted with the Office of
Government Ethics and the Council on Economic Adviser’s Designated Agency Ethics
Official (DAEO) to identify potential conflicts of interest. Any potential conflicts of
interest will be resolved in accordance with the terms of an ethics agreement that [ have
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entered into with the Council’s DAEO and that has been provided to this Committee. I
am not aware of any other potential conflicts of interest.

3. Describe any business relationship, dealing or financial transaction (other than tax
paying) which you have had during the last ten years with the Federal Government,
whether for yourself, on behalf of a client, or acting as an agent, that might in any
way constitute or result in a possible conflict of interest with the position to which
you have been nominated.

None.

4, List any lobbying activity during the past ten years in which you have engaged in
for the purpose of directly or indirectly influencing the passage, defeat or
modification of any legislation at the national level of government or affecting the
administration and execution of national law or public policy.

None.

5. Explain how you will resolve any conflict of interest that may be disclosed by your
responses to the items above.

In connection with the nomination process, I have consulted with the Office of
Government Ethics and the Council on Economic Adviser’s Designated Agency Ethics
Official (DAEQ) to identify potential conflicts of interest, Any potential conflicts of
interest will be resolved in accordance with the terms of an ethics agreement that I have
entered into with the Council’s DAEO and that has been provided to this Committee. I
am not aware of any other potential conflicts of interest.

Tax compliance
and bankruptey:

1. In the past ten years, have you and your spouse (if applicable) filed and paid all
taxes and bankruptcy: (federal, state, and local) as of the date of your nomination?
Indicate if you filed as ‘married filing separately.’

Yes.

2. In the past ten years, have you been required to make any back tax payments? If
s0, indicate if you have made any back tax payments and provide full details.

No.

3. Has a tax lien or other collection procedure(s) been instituted against you or your
spouse (if applicable) by federal, state, or local authorities? If so, provide full
details.

No.
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4. Inthe past ten years, have you or your spouse (if applicable) ever been the subject
of any audit, investigation, or inquiry for federal, state, or local taxes? If so,
provide full details.

No.

5. Were all your Federal, State, local, and other tax returns and tax liabilities of any
kind current (filed and paid when due) as of the date of your nomination? If not,
provide details.

Yes.

6. Have you ever filed for bankruptey? If so, provide details.

No.

Civil, criminal,
and investigatory,
actions:

1. Have you ever been the subject of a complaint or been investigated, disciplined, or
otherwise cited for a breach of ethics for unprofessional conduct before any court,
administrative agency (e.g. an Inspector General’s office), professional
association, disciplinary committee, or other ethics enforcement entity at any time?
If s0, provide details, regardless of outcome.

No.

2. Have you ever been investigated, arrested, charged, issued a citation, or held by
any Federal, State, or other law enforcement authority for a violation of any
Federal, State, county or municipal law, regulation, or ordinance, other than a
minor traffic offense? If so, provide details.

No.

3. Have you ever been involved as a party in interest in any administrative agency
proceeding, or civil litigation other than a divorce proceeding? If so, provide
details.

No.

4, Have you ever been convicted (including pleas of guilty or nolo contendere) of
any ctiminal violation other than a minor traffic offense? If so, provide details.

No.
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Other
information:

Please advise the Committee of any additional information, favorable or unfavorabl
which you believe should be considered in connection with your nomination.

Please se¢ “qualifications” section above.

Public records
search:

Do you consent to allow Committee staff to conduct a public records search on you
using appropriate search tools (including, Westlaw, Lexis, etc.)?

Yes.

The undersigned certifies that the information contained in the public statement to the Committee is true
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I'm joining Biden's ecanomics team. Here's some of what I'll be The Washington Past
thinking about.

The limits of scarcity The Washington Past
The economics of government debt at thisunique moment ~ The Washington Post

This precarious economic moment: Diagnosis and prescription  The Washington Post

The return of austerity politics The Washington Post
Trump'striple failure: Virus control, stimulus and the trade The Washington Post
deficit

Why the U.S. economy just downshifted, and how to reverse  The Washington Post
that

What Trump’s and Biden's competing economic agendas The Washington Post
reveal about the economy

Thanks to Trump's actions, millions lose health coverage The Washington Post

Miracles are nota plan The Washington Post
Families need a lifeline, but Trump's regulator tosses theman  The Washington Past
anchor

Trump's executive orders underline all the failures of his The Washington Post
administration

We can't manage uncertainty and risk without a functioning ~ The Washington Post
government

The unemployment insurance problem is a microcosm of @ The Washington Post
much bigger problem

Allowing unemployment benefits to expire is political and The Washington Post
economic malpractice

The built-in biases in economics that feed systemic racism The Washington Post

To get through the current crisis, we must look to Keynes The Washington Post

The Federal Reserve could help make the job market fairer for The Washington Post
black workers

Keeping higher unemployment pay is just a start. The whole ~ The Washington Post
system needs fixing.

Trump's favorite story about economic recovery doesn't make  The Washington Post
sense

The White House's favored recovery strategy could The Washington Post
permanently scar the economy

The Labor Department is forcing workers back to jobs that The Washington Post
could make them sick

Yes, the federal debt will be huge. But that shouldn't stop The Washington Post
government from doing what needs to be done.

Why our health response is so much worse than our middling  The Washington Post
economic response

How to make bad times — and good times — betterforthe ~ The Washington Post
most vulnerable

The coronavirus is teaching us four big lessons. Will we listen? The Washington Post
The jobs crisis reveals our health system's fatal flaws —and ~ The Washington Post
why we need reform

Passing the 52 trillion relief bill was easy. Spending the money The Washington Post
will be harder.

After the coronavirus crisis passes, we'll need to reinvent our  The Washington Post
economy

The virus shows the danger of a president who cares only The Washingtan Post
about the stock market

Congress is passing a stimulus bill. We'll need a bigger one The Washington Past
almost immediately,
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A fast, simple way to get support to workers without paid The Washingten Post
leave

The coronavirus could wreck the economy. These steps would  The Washington Post
help limit the damage.

Treasury note yields have never been lower. It'll make The Washingtan Post
responding to a virus-driven downturn cheaper,

The Washi Post
How can we have a good economy with such a terrible leader? B Wasingen Pos
Atimely, simple idea to boost affardable housing The Washington Post
Trump's hostile agenda against low-wage workers The Washington Post

Though he'll never admit it, Trump is riding economic trends ~ The Washington Post
he inherited

We're growing our deficits for all the wrong reasons The Washington Past

1 g

The China trade deal won't be good for most Americans fig Waskingo Post
Reducing the health-care tax The Washington Post
It takes two to tango: Why we need monetary and fiscal policy The Washington Post
to work together

The Trump tax cuts in action: Socialism for the rich The Washington Post
The big ecanomic lessons of the decade The Washington Post

The USMCA could be the first trade deal that's actually better  The Washington Past
for workers

Paul A. Volcker's career still has lessons for today's central The Washington Post
bankers

Economics used to be all about what we can't do. That's finally The Washington Post
changing,

Most wealth taxation on the rich is essentially voluntary. That The Washington Post
must change

The deficit hasn't smothered growth. Sowhy can'twe keep  The Washington Post
partying on credit?

Life and death ... and Medicaid The Washington Post
Is 1.8 percent growth ‘the greatest’ or ‘deeptrouble’? Trump ~ The Washington Post
has called it both.

Job quantity, check. Job quality, not check The Washington Post
Blame the policies, not the robots The Washingtan Past
We're still taking better care of banks than people The Washington Post
How low inflation is creating unique opportunities in the U.S.  The Washington Post
job market

Democrats and health-care reform: How to get there from The Washington Post
here

How victory in Trump's trade war could hurt paychecks but  The Washington Post
help multinationals’ profits

The new economics of Labor Day The Washington Post
The hyper-rich need to stop hyperventilating The Washingtan Past

Here's what a normal White House would be doing to prepare The Washington Post
fora recession

Just how likely is a recession? Ask the charts. The Washington Post
Trump is vulnerable on the economy. You just have to know  The Washington Post
where to look.

Recessions and confessions The Washington Post
Despite all the stimulus, the U.5. economy is slowing. What's ~ The Washington Post
up with that?

Cities would like to raise their minimum wages, too, but states The Washington Post
keep blocking them

The big newsfrom Powell's testimony isn't about the stock ~ The Washington Post
market, It's about paychecks,

Sorry, but there is no evidence that Democrats are movingtoo The Washington Post
farlet

How to put the long-term unemployed back to work The Washington Past
How Democrats can beat Trump on trade The Washington Post
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There's a recession out there somewhere. Here's how to blunt The Washington Post
its force.

Why the U.S. economy is worse than it seems The Washingten Post
| got terribly sick and made a full recovery. Here's what | The Washington Past
learned.

What if China isn't the trade scoundrel we say it is? The Washington Past

The problem — and consequence — of Trump’s trade war with The Washington Post
China.

Recent wage trendsare impressive. Their levels ... not so The Washington Post
Inuich,

Is U.S. economic growth on a sugar high, a nutritious dietor ~ The Washington Past
both?

Anothersign of Elizabeth Warren's relentless focus on The Washington Past
inequality

Economists are rethinking monetary and fiscal policy. That'sa  The Washington Post
potentially positive development.

The American Family Act answers the question: What are we ~ The Washington Post
waiting for?

The influence of centrist Democrats is fading fast. What does  The Washington Post
that mean for liberal technocrats?

New data reveals the flaw in the Trump economy The Washington Post

The Washi Post
The economic rationale for the Democrats’ aggressive agenda ERsAgn T
The debate Democrats need to have and the one they need to  The Washington Post

avoid
" . The Washington Past
Lessons from the Recovery Act on its 10-year anniversary

The Washington Post
Progressives need to ignore the noise and stay ambitious gn

The real reason conservatives are suddenly freaking out about The Washington Past
socialism’

Mick Mulvaney says ‘nobody cares’ about deficits. | do. The Washington Post
Sometimes.

The Washington Post
Could this Congress and White House actually legislate a g

solution to Fannie Mae and Freddie Mac? Maybe.

Atight job market is a potent force against inequality and The Washington Post
wage stagnation

Our fundamental fiscal problem isn’t too much spending, It's ~ The Washington Post
not enough revenue,

In the new progressives vs. Davos, round one goes to the left

Sen. Warren’s plan to tax the ultrawealthy isa smart idea The Washington Post
whose time has come

Progressives must end the shutdown. But we can't fight an The Washington Post
Trump's preferred turf,

Martin Luther King Jr.’s policy agenda is as relevant today asit The Washington Post
wias when he created it

Building on Ocasio-Corter: More progressive ways to raise The Washington Post
much-needed tax revenues

Opportunity Zones: Can a tax break for rich people really helo  The Washington Post
poor people?

Avery good economic idea may be about to replace a very bad The Washington Post
one

Alittle graph with a big message: Full employment raises The Washington Post
wages

Qand A on the big December jobs report The Washington Past
Pelitical economy predictions for 2019 fwith subjective The Washington Post
probabilities|

Questions we need answered in 2019 The Washington Post

The Washington Past
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In terms of fighting on Trump's turf, let's make the shutdown  The Washington Post
the last straw

Is Trump right that the Fed will be makinga mistake if it raises  The Washington Post
rates today?

Reconnection agenda #3: A robust welcome to new members  The Washington Post
who plan to work on climate change

The economic match of the moment: Consumer spendingvs.  The Washington Post
the rest

Biden v, Bruni: In defense of realness and pragmatic The Washington Post
competence

What the [*?8%|@ is going on with the current economy?|

An interview with Isabel Sawhill, author of ‘The Forgotten The Washington Past
Americans'

The Fed: Cause for a pause? The Washington Past
What would a real fiscal policy look like? The second in a series The Washington Past
of ‘reconnection agenda’ posts.

What would a real jobs program look like? The first in a series  The Washington Past
Trump and the slowing economy: A wounded tiger is & The Washington Post
dangerous tiger

Brexit and Trump: Easy answers to hard questions The Washington Post
An open letterto the new House Democrats The Washington Post
Oil, wages and climate The Washington Post
The midterms and the economy: Slower growth ahead The Washington Post
When it comes to short-term economic results, momentum  The Washington Post
matters more than presidents

The labor market looks good. But it could be just as good The Washington Post
without all the hate,

The Washington Past

Pause vs. hike: The honarable Judge IB is in the house. The Washington Post
Fear, hope and the midterms The Washington Post

The Washington Past
Trump's imaginary middle-class tax cut s just that. But e

suppose palicymakers really wanted to help working families.

| wish Trump would cut it out, but the Federal Reserve isnot  The Washington Past
off-limits to political critique

Trump and the Republicans have broken the connection The Washingmn Foct

between strong economies and lower budget deficits

The idea that action against climate change will ‘destrovthe  The Washington Post
economy’ couldn’t be more wrong

The Washi Post
The manic stock market wakes up to risks, and the president is e ashingd o

blaming the ‘crazy’ Fed. But the Fed is not the crazy one.

The art of getting rich on Daddy's deals The Washington Post
Can American democracy self-correct? The pervasive, The Washi Post
distorting power of white-male privilege.

The benefits of full employment The Washington Post
And now, for some unequivocally good news: Amazon raises  The Washington Post
its minimum wage to $15. Here's why it did that,

The admirable fuzziness of Jerome Powell The Washingtan Post
One reliable way to raise wages isto .. you know ... raise The Washington Post
wages

Our economy is nonlinear. Here's why that matters. The Washington Post
Here's why a) the economic impacts of Trump's tariffs are The Washington Post
often exaggerated and b] they still stink

Yes, another financial crisis will occur, and yes, the last one The Washi Past
helped deliver our current politics

1 «
New census data show gains to low- and middle-income he Washingion Post

families but stalled progress on health coverage
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The real targets of the Republicans' Tax Cut 2.0 The Washingten Post
Hey Markets! Hey Fed! Heating not equal to overheating] The Washington Post
Should the Federal Reserve pay more attention to inflation or  The Washington Post
unemployment?

Unions in the 21st century: A potent weapon against inequality The Wk Post

The Washington Post
Trump vs. the socialists: The role of poliey in today's politics e

The Washington Post
Trump's preliminary deal with Mexico is better for workers on g

both sides of the border than prior trade deals

No, Trump doesn’t determine the fate of the stock market. The Washington Post
What does, and why does it matter?

Crushing it for whom, Mr. Kudlow? The Washington Post
Trump and Erdogan: Compare and contrast The Washington Past
Productivity and wages: What's the connection? The Washington Post

Elevator down, stairs up: Employment ratesin recessionsand  The Washington Post
recoveries.

Have politicians stopped listening to economists? The Washingtan Past
If today's job market were a song: An upbeat groove —buta  The Washington Post
bluesy refrain

The administration’s pitch to lower capital gains taxes is The Washington Post
another trickle-down sales job designed to deliver a fat pay

packet to its donars

The Washi Past
Democracy’s under attack, but the econamy's fine, Explain, ENBin gl Fos

(08As on this A.M.'s big GDP report The Washington Post

The Washi Past
‘Unfair trade’ means different things to different people EAREH GRS
The ‘insurgent left’ and path dependency The Washington Past

Trump did a bunch of stuff to strengthen the dollar; now he's  The Washington Post
upset about the strengthening dollar

Amid massive Trump-induced chaos, GOP growth keeps on The Washingten Post
truckin'. What's up with that?

The Trump administration's new poverty report builds a phony The Washington Post
rationale to punish the poor

Contrary to popular wisdom, automation is not a job killerin. ~ The Washington Post
U.S. manufacturing

The Washington Post
On trade, Trump promised win-win. He's delivering lose-lose. B Washingon o
My economic watchlist: What's hot and what's not in the The Wash Past

current economy

The question isn't when is the next recession coming; it's what The Washington Post
are we goingto doabout it.

YOYOs, WITTs and Socialists The Washington Past
Why, despite bipartisan opposition, families are still being The Washingtan Post
separated at the border

Why would the Fed want to raise the unemployment rate a full The Washington Post
percentage point?

The Federal Reserve is about to raise its interest rate again. s The Washington Post
thata good idea?

How trend-riding Trump is taking credit for the econamy he  The Washington Post
inherited

The simple message from the trustees of Social Securityand ~ The Washington Post
Medicare

Do not go gently into that financial regulatory rollback The Washington Past
Nice recovery you've got there. [t'd be a shame if something ~ The Washington Post
should happen to it.

Hey, D.C.: Reject the misleading signs and raise tinped The Washington Post
workers' wages
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My attempt to cut through the fog of our fiscal debate The Washingten Post
I've come to believe that ‘are we at full employment? isthe  The Washington Past
wrong question

Jobs programs are also wage programs The Washington Past

The future of work through the lens of Uber looks a lot like the The Washington Post

past

Is King Dollar really under threat? | {sort of] hope so. The Washington Post

Why the Seattle ‘head tax’ is relevant to the nation The Washington Post
The Washington Post

Guaranteed jobs in America: Motivations and limitations

Cutting support for econamically vulnerable women is noway The Washington Post
1o celebrate Mother's Day

Helping U.S. manufacturers: What works? The Washington Past
Three reasons wages are not growing as fast as we'd like, even The Washington Post
at low unemployment

The scourge of BNI: Breaking News Inflation The Washington Post
An interview with Sam Hammond: Free markets require robust The Washington Post
socialinsurance,

Swing back, sweet pendulum| The Washington Post

08A on the Democrats’ big idea: A job creation program The Washington Post

Why Democrats must, for the sake of the future, repealand ~ The Washington Past
replace the Republican tax cut

Hey, White House: Trust me. People don't like to be told The Washington Post
they're doing better than they are.

The facts about work requirements are being ignored. Here's  The Washington Post
why.

Fiscal mistakes you won't want to make and a new rule you ~ The Washington Post
won't want to break

What if the absence of strong unions is at the heart of much of The Washington Past
what has gone wrong?

Atale of three wage-growth regimes The Washington Post
A note on the escalating trade conflict with China: It's The Washingtan Past
whacking marketsbut what about the real economy?

Enough already with GDP: Putting growth in its proper The Washingtan Past
perspective

Resistance isn't futile! A progressive victory you didn't know  The Washington Post
about,

Measuring trade flows is tricky. Good trade policy, however, is The Washington Post
pretty straightforward.

The Washi Past
The dangers of denying the downsides to globalization ENaskingon Pos

The Washi Past
Fiscal policy is working backward: Why that's a real concern B e
Kudlownomics: Thoughts on new economics chief Larry The Washington Post

Kudlow from an old friend/adversary

Fixing the tax bill: How Democrats should use some rare The Washington Post
leverage

Alll can reliably tell you about our economic capacity isthat ~ The Washington Post
we're not there yet

New evidence of the minimum wage doing what it's supposed The Washington Post
to do: Help low-wage workers

Trump administration’s under-the-radar attack on Medicaid is The Washington Post
picking up speed

We know what bad trade policy looks like. But what about The Washingtan Post
good trade policy?

Trump's tariffs: We're missing the bigger picture The Washingtan Post
The growth delusion: An interview with David Pilling The Washington Post
New evidence that work requirements do not work The Washington Past

Allthose share buybacks: What's tax cuts got to do, gottodo  The Washington Post
with it?
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The importance of perspective in the current economic The Washingten Post
moment

Here's the Trump administration attack on immigrants that ~ The Washington Post
you haven't heard about

Do not confuse economic heat with economic overheating!

The Washingtan Post

The Washingtan Post

Economists don't know when we're at full employment. Here's
why that's s important right now.

Worried about ever larger deficits? Either put new revenue on The Washington Post
the table, or learn to love red ink.

Fellow progressives, let us shed our fiscal handcuffs! The Washington Post
Avert your eyes from the stock sell-off. Inflation, not the stock The Washington Post
market, is the key variable to watch.

What Friday's big stock sell-off reveals about our dominant  The Washington Post
economic model

Do not fear wage growth. Embrace it! The Washington Post
Yes, this nation needs a real infrastructure plan. No, that's not  The Washington Post
what President Trump offered tonight.

The economic boom is all well and good. But spreading its Tre Mhshingran fost

benefits to everyone will take serious work.

Secretary Mnuchin made a perfectly reasonable pointabout ~ The Washington Post
the dollar. Then everyone freaked out.
Lost in (fiscal) space The Washingtan Past

‘Democracy in America?': An interview with authors Ben Page ~ The Washington Post
and Martin Gilens

Ask not for whom the shutdown tolls. It tolls for thee. The Washington Post
Medicaid is an effective, efficient program, highly valued by its The Washington Post
beneficiaries. And vet, Republicans are relentlessly tryingto

cutit.

We're embarking on an unusual fiscal experiment: high deficit The Washington Post
spending at low unemployment

Afterall these vears, ‘Welfare reform’ is the same racistdog ~ The Washington Post
whistle it always was

Good news from today's jobs report: The tight labor market is
helping to reduce the racial unemployment gap.

Why the debate aver the budget deficit is so confusingand ~ The Washington Post
frustrating

Five things we'll be arguing about in 2018 The Washington Post
The Washington Post

The Washingtan Post

A New Year's resolution for the media: Do not let Republicans
getaway with saying ‘reforms’ when they mean ‘cuts'

First impressions of the tax cut: Positives, negatives and a wild The Washington Post
card

The Washington Post
The Trump administration wants to let employers cantrol B
workers' tips. An interview with Heidi Shierholz

The Washington Post
Yes, the Republicans are passing their awful tax plan. And yes go
the people know what they're up to, and they don't like it
Our terribly distorted tax debate The Washington Post
A three-tiered solution for Puerto Rico The Washingtan Past

The Republicans have momentum on the tax cut. How didit ~ The Washington Post
come to this?

Sure, wages are growing. But they should be growing faster. JeshingsPast
Elections vs. auctions: Yet another way in which there'stoo ~ The Washington Post
much money in politics

The economy on the eve of the tax cut The Washingtan Post
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Two top Republican tax writers reveal their prejudice and their The Washington Post
strategy

f you're against the tax plan, you're a} in the majority, and bj  The Washington Post
not a congressional Republican

How the Republican tax cut plan goes after health care The Washingtan Post
In praise of Janet Yellen: A trailblazing model of public service ~ The Washington Post
prepares to step down

Attention, fence-sitting Republican senators: Here's what's at  The Washington Post
stake in the tax vote

Republican tax plan will lead to more offshoring of U.S. jobs  The Washington Post
and a larger trade deficit

An important new analysis shows progressive policiesdon't  The Washington Post
hurt, and probably help, growth and jobs

Tuesdaywas a great win for Democrats. Here's how they can  The Washington Post
build on it.

Republican class warfare at its most egragious The Washington Post
Trump and the Republicans cannot govern. Is that a feature or  The Washington Post
2bug?

Many of the jobs of the future will be jobs of the past. Here's ~ The Washington Post
why that's politically important,

The Trump administration's attack on family planningisan ~ The Washington Post
attack on women's economic well-being

Trumpian chaos and a good economy can coexist, Trumpian ~ The Washington Post
chaos and a recession cannet.

NAFTA: Mend it, don't end it. But do mend it. The Washington Post
One way to think about Trump's bizarro idea linking equity and The Washington Post
debt

It's going to take more than facts to win the tax debate The Washington Post
The Washington Post
Why aren’t wa ges growing more quickly? A graphical analysis. o
What's behind today's jobs report? Hurricanes, low The Washington Post
unemployment, wage growth and climate change.
Psst ... Hey, Republicans ... Wanna see some payfors? The Washingtan Past
Here's the single,_best thing Trump could do for the U.S. The Washington Post
economy
The Washington Post

Oh SNAP! It's Been 40 Years Since the Food Stamps Act.

The ongoing legacy of discrimination in one very disturbing ~ The Washington Post
graph

Democrats, don’t make the same mistake Republicans keep ~ The Washington Post
The scourge returns: Cassidy-Graham repeal-and-replace bill is The Washington Post
as bad or worse than all the others

The importance of historical perspective in understanding The Washingtan Past
recent good economic news

Bernie Sanders's Medicare-for-all plan is only a start. But it's ~ The Washington Post
the right start,

Poor, middle class saw solid gains last year, but we'll need The Washington Past
better policy to keep it going

Two inflation puzzles, one inflation monster The Washington Post
The economics favor the DACA ‘dreamers.’ Butthere’sa lot  The Washington Post
more to them than that

We're wired for Harvey-like disasters. Which is why we need  The Washington Post
functional governance.

Why wage growth is too slow and what to do about it The Washingtan Post
The Trump administration's ongoing attack on workers The Washington Post
Don't let the new lies make you forget the old ones The Washingtan Post
Bend the trend: Reviving unionization in America The Washington Post
Can the economy survive Trump? Sure — for a while, The Washington Past

The Washington Post

Trump's tax cuts: They're even more regressive than | thaught
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The whys of increasing inequality: A graphical portrait The Washingten Post
You probably knew this, but don't believe arguments about  The Washington Post
how corporate tax cuts help the middle class

Real tax reform The Washington Past
Aquick, simple way to see how restricting legal immigration is  The Washington Post
anti-growth

Presidents and the economy: They're not as into each otheras The Washington Post
you might think

Key dangles and norm erosions in the age of Trump The Washington Post
This moment in health care ... and democracy The Washington Post

Democrats say they want to go after monopoly power. Here's  The Washington Past
why that's a great idea,

The Republicans’ growth plan doesn’t add up. That'san The Washington Past
opening for Democrats,

Memo to the president (from the original Jared): How to The Washington Post
snatch victory from defeat on health care.

Some whats and whys of the current moment in the health-  The Washi Post
care debate

Today's conservatives clearly don't understand government’s ~ The Washington Post
role asan insurer. Here's why.

The Senate health-care bill getsa makeover, but it's still really - The Washington Past
ugly

The black-white unemployment gap is at an all-time low. The Washington Post
Here's how to keep it there.

The Senate health-care bill is even worse than the House’s The Washington Post
version

These policies will make the next recession both more likely ~ The Washington Post
and worse

Congress wants to micromanage the Federal Reserve: What ~ The Washington Post
could go wrong with that?

Bad news for workforce development: It's ‘workforce The Washington Post
development week.

What the British election reveals about this political moment, The Washington Post
both there and here

t's a great day: Kansas legislature pulls the plug on Gov. The Washingtan Past
Brownback's failed trickle-down experiment

QOMB Director Mulvaney could not be more wrong: We need
the Congressional Budget Office now more than ever

The Washingtan Past

Why the Federal Reserve should not raise rates in June THEWashingm Pt
Debt: Smack it or hug it? My debate with Michelle Singletary. The Washington Post
The Washington Past

The Affordable Care Act is neither imploding nor collapsing

As Trump wages war on the poor, progressives must play more The Washington Post
than defense

Trump's first budget: Why attention must be paid to it The Washington Post
It took a while, but the stock market is finally waking up to The Washingtan Post
political reality

Interview: Richard Rothstein on his important, new book The  The Washington Post
Color of Law’

Abook, an interview, an old fact, and a chart show the engoing The Washington Post
challenge of institutionalized racism

Another shortcoming of Trumpcare: It punts on delivery The Washington Post
reforms
The Washington Past

Wage and price growth ain't what they used to be, even at low
unemployment, Here's what that implies for policy,

Is the U.S. labor market finally at full employment? Not The Washington Post
according to the inflation numbers.
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House Republicans’ health-care amendments are making a The Washingten Post
terrible plan worse

Kansas: Exhibit A against trickle-down tax cuts The Washingten Post
The analysis and commentary on Trump's tax plan thatyou  The Washington Post
don't want to miss

When talking about Trump's corporate rate reduction, do not ~ The Washington Post
forget pass-throughs

DSA: Dynamic scoring abuse The Washington Post
Head winds and tail winds: Assessing the current economy The Washington Post
Why aren't more 25- to 54-year-old men working? Because ~ The Washington Post
there aren't enough jobs,

When it comes to economic policy, be direct! The Washington Past
The job market is trucking along, but there is a worrying sign of The Washington Post
rising inequality

A policy agenda to break down opportunity barriers The Washington Post
Barriers to opportunity in today's America The Washington Post
The nonreality of the current tax debate The Washington Post
Why Republicans failed to repeal Obamacare The Washington Post

Health-care reform is a lot harder than tax cuts. So whyara the The Washington Post
Republicans tryingto do it first?

You want faster productivity growth? Then run a high-pressure The Washington Post
economy: An interview with Josh Bivens

Trump's ploughshares-to-swords ‘budget’ The Washington Post

President Trump may be in for a fight with the Federal Reserve The Washington Post

The most interesting numbers in CBO’s score of the The Washington Post

Republicans’ health care bill {and the policy and politics they

imply]

Over-the-top Sunday spin on health care The Washingten Post
The Washington Past

Beyond the spin: Today's job market and working families

Here's why Republicans are finding it so hard to come up with The Washington Past
@ replacement for Obamacare

Yes, stocks are up. But 80 percent of the value is held by the  The Washington Post
richest 10 percent,

Trump's budget plan depends on whally unrealistic cuts to the The Washington Post
rest of government

Financial markets love Trump. Are they checked out or do they The Washington Post
know something the rest of us don't?

How to help small manufacturers (and how not to The Washington Past

The increasing importance of a Labor Department that The Washington Post

understands the threats to workers in the current economy

President Trump's wilted word salad on helping urban The Washington Post
communities

Do the data support the Federal Reserve’s planned interest ~ The Washington Post
rate hikes?

The discount rate problem: We somehow need to learn to The Washington Post
worry more about the future

Three reasons we're not yet at full employment The Washingtan Post
The Trump administration's misguided attack on retirement ~ The Washington Post
savers

1 g
If you want to kill the solid obs recovery, repeal Dodd-Frank heWashingioniPost;
The political economy of GDP in the age of Trump The Washington Post

Oh SNAP! Boosting benefits beats paternalism and promotes  The Washington Post
long-term health
The dollar is one of the most exciting economic variables to be The Washington Post
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The Washi Post
Breaking news: You can't believe what President Trump says & Weshington Pos

How Republican-style health-care reform quickly becomesa  The Washington Post
taxcut for the richest of the rich
Martin Luther King, institutions and power The Washingtan Post
Self-funding our statistical agencies: A toll booth on the road ~ The Washington Post
back to Factville
The end of policy, at least for now The Washington Post
The Washi Post
Obama hands off a solid labar market to Trump. Now what? # Washington Pos
The risk shift, revisited The Washington Past
My take on the Republicans” new, interesting corporatetax ~ The Washington Post
plan

1 ’
Auvision for charter schools that helps, not hurts, non-charters i Weshingoi Fost

Nobody, including the Fed, knows the lowest unemployment The Washingion Post

rate that's consistent with stable inflation

States with lots of Trump voters didn't get the jobs. Now they The Washington Post
wion't get the tax cuts,

D.C.’s family and medical leave program: Pro-worker, pro- The Washington Post
family, pro-D.C.

It will take more than faster growth to reverse inequality TheiashinpoiPost
Hey, here's a crazy idea: Let's not cut taxes! The Washingtan Past
The path back to Factville, part 2 The Washingtan Post

The economies inherited by Obama and Trump are as different The Washington Post
as night and day

Trump and the Carrier plant: Smart politics, unsustainable The Washingtan Past
gconomics.

A propesal to the incoming administration to lower the trade  The Washington Post
defict

Thankful for the Fight for $15 The Washington Past
The Donald and the dollar The Washingten Post
Progressives must find the road back to Factville The Washington Post
I don’t know what Trump will do. Here's some of what he can  The Washington Post
do.

Trump promises to tear up trade deals. Here's what he should The Washington Post
do.

Reflections from a progressive on what just happened and The Washingtan Post
what it means going forward

Why has the stock market reacted badly to the tightening The Washington Past
polls?

The pre-election state of the U.S. econemy The Washington Post
Acouple more bigecon Q&A’s The Washington Post
Sometimes, your trade deficit is thrust upon you The Washington Past
GDP growth climbs to 2.9 percent in Q3: | knew those The Washingtan Post
soybeans had a liberal bias!

Q8A onthe economy: the big questions The Washingtan Post
What is fiscatary policy,’ and why is it so important? The Washington Post
If she were elected, what could Hillary do? The Washingtan Post

Don't blame the robots! An interview on manufacturing, The Washington Post

automation, and globalization with Susan Houseman,

When presidential candidates (and their defenders) start The Washington Post
throwing around big GDP numbers, ignore them

1 )
Treasury finalizes an important rule to block tax avoidance he Washingion Post
Reflections on two wildly different tax proposals The Washington Post

The Affordable Care Act is covering people, holding down costs The Washington Past
and not killing jobs
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The jobs report and the election The Washingten Post
Hillary Clinton calls for ‘smart and fair trade.” What is that? The Washington Post
Trump's taxes provide a great example of how the game is The Washil Past
rigged

Trump was completely wrong about the Fed last night, But 'm The Washington Post
glad the topic came up.

Benchmarking the candidates’ debate: Just how much do The Washington Post
presidents really influence the economy?

Fed's Yellen says economy has ‘more room to run.' What does The Washington Post
that mean?

Fact vs. fiction; Thrive vs. fade The Washington Post
The Washington Past

A tightening labor market and Obarmacare delivered income
growth and health coverage to working families in 2015

Heads up! Important poverty, median income and health The Washington Past
insurance data out tomarrow

Sorry, Donald. There is no false economy.’ The Washingtan Past
Labor Day spillovers: How a unionization revival could help.  The Washington Post
nillions of workers not in unions

The Fed and the jobs report: “When in doubt, lay out!’ The Washington Post
The shortcomings of the Gbama administration’s latest pitch ~ The Washington Past
on the TPP

{Fed Up’ with the absence of full employment The Washington Post
Will the Federal Reserve really have what it takes tofight off ~ The Washington Post
the next recession?

The 5, 3, 2 problem at the Federal Reserve The Washingtan Past
Preventing the next financial blowout: A conversation with The Washington Post
Dennis Kelleher

Inequality is deeply entrenched. We'll have to think bigto fix ~ The Washington Post
it.

Here's why we're still arguing about trickle-down tax policy TneWashingeilPost

So far, the Seattle minimum-wage increase is doingwhatit’s ~ The Washington Post
supposed to do
What's slowing growth? Sorry, conservatives: It's not the size.  The Washington Post
of governments

t The Washingtan Post

Solid job market gains are nudging us towards full employment
Economist Mark Zandi: Donald Trump is the biggestthreatto  The Washington Post

the recovery

The ive victory nobody’s talk b The Washington Post

Trump's negativity is wrong, Real paychecks are growing. e Weshingice ost

Globalization: Restrained or reshaped The Washington Post

The economy didn't really come upin Cleveland. That'sa The Washington Past

problem,

Nostalgia won't bring the good times back The Washington Post
The Washingtan Post

How D.C. number crunchers make bad tax cuts look good
What racial injustice looks like in America's economy The Washingtan Post

’ . The Washington Post
Yo, New Jersey! You don't have to cut a tax to raise a tax,

The next recession: [t's out there somewhere, and we're not ~ The Washington Post
ready

The Brexit and budget austerity: What's the connection? Tig Weshingsinipost

Brexit and Trump: When politicians light xenophobic fires, The Washington Post
everybody gets burned
Reflections on Bernie The Washington Post

First they came for the facts, and | said nothing ... The Washington Post
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With global capital flows on a hair trigger, the Fed must be The Washingten Post
extremely cautious

Make American infrastructure great again! The Washingten Post
Testifyl Why Republicans are so wrongto try to block the new The Washi Past
overtime rule.

Here's the thing about debt: It's not nearly asbad as everyone The Washil Past
saysitis,

Okay, that was a lousy jobs report, Now what are we gonnado The Washington Post
about it?

For the first time, President Obama leans into Social Security ~ The Washington Post
expansion

If wages and incomes are rising, why are people so angry The Washington Post
ahout the economy?

The Puerto Rican debt restructuring bill: why it's worth The Washington Post
supporting

The next Fed rate hike and ‘goat droppings’: How they're The Washington Post
related
The new overtime rule is one of Obama's most progressive  The Washington Past
actions

The economic source of the current anger The Washington Post
Getting straight about the costs of trade The Washington Post

Fix Puerto Rico's debt now, or taxpayers will bail Puerto Rico  The Washington Post
out [ater

Making sense out of today's weaker-than-expected jobs (and  The Washington Post
GDP...and productivity) data,

The productivity slump and what to do about it The Washington Past

House Republican proposalwould make it harder for poor The Washington Post
schools to feed their students

The Brexit clash: Should they stay or should they go? A The Washington Post
discussion with Duncan Weldon.

How tax falsehoods flourish The Washington Post
A graphical assault on supply-side tax cuts The Washington Post

Happy Tax Day! Now, let’s get to work on that messy taxcode  The Washington Post

of ours

The Washi Post
Financial reform and MetLife: The judge got it {(mostly) wrong R
How not to squander this anti-establishment moment The Washingtan Past
Why taxavoidance is a lousy business strategy The Washington Post

The Washington Post
Low unemployment, check. Low underemployment, not check. o

Just how tight is this job market of ours? The Washington Post
Fixing our school facilities: An essential combination of The Washingtan Post

education and infrastructure policy

The Washington Post
Block grants can be the ‘poisoned chalice” of social policy &
The new trade paradigm: Pro-globalization, anti-free'trade  The Washington Post
agreement

The Washi Past
Why we can't ignore the House Republicans’ really bad budget @ Washington Pas
Paul Ryan would rather you didn't know what he was up to on_ The Washington Post
taxes
Targets vs. ceilings at the Federal Reserve The Washington Post
When it comes to policies to raise wages, who's singingand ~ The Washington Post
who's lip syncing?
More on real earnings, real anger: white guys, non-college, The Washingtan Post
annual earnings

Real earnings, real anger The Washingtan Post
Donald Trump's impossible fiscal plan The Washington Post

The stark contrast between the job market and the election,  The Washington Post
and why it matters
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An anti-poverty agenda that excludes access to reproductive  The Washington Post
health care is woefully incomplete

No, raising the local minimum wage doesn’t hurt local The Washingten Post
businesses

Connectinga bunch of dots in the interest of racial economic  The Washington Post
caqualty

The path to inclusive growth: Raising the ecanomy’s speed The Washington Post
imit by boosting the ‘big two’

Admitting what we don’t know: An interview with Charles The Washington Post
Manski on forecast uncertainty

We'd better get ready for the next recession: Lessons from the The Washington Post
Recovery Act on its 7th anniversary

1 r
One of the most important budget graphs you'll ever see haibashinglon Post
NIIT-picking to sustain Medicare The Washington Past

Why President Obama's new budget is mare relevant than you The Washington Past
thought

Bargaining power and the wage curve: Important new The Washington Post
evidence

The tightening job market is finally delivering some wage The Washington Post
gains. Let it happen!

The full employment productivity multiplier The Washington Post
The biggest public policy mistake we’re continuingto make, ~ The Washington Post
year after year

The Washi Post
We desperately need major tax reform! Or maybe not... 2 Washington Pos

The Washington Post
The water crisis in Flint, and the strategy of government failure go
We know there's a blizzard coming. But s there also a The Washington Post
recession CUII’HHE.’
Why cheap oil is not an economic blessing The Washington Post
Health care in the election: Palitics and policy The Washington Post
The Washington Post
If SCOTUS whacks the unions, there needs to be a plan B &
What I'd love to—but won'‘t—hear in tonight's SOTU The Washingtan Past
Block granting SNAP {food stamps] would break a crucial anti- The Washington Post
poverty program
Anothersolid jobs report raises as many guestions as it The Washington Post
answers
There's another recession out there somewhere. Weareso  The Washington Post
not ready forit.

A final fiscal reflection on 2015 The Washingtan Post
Unfinished {economic] business The Washington Post

P

On the first day of Christmas, my true love gavetome’..a  The Washington Post
bunch of econ charts!

Good things happen at full employment The Washingtan Post
Facts don't do what they want them to The Washington Post
The downside risk of the Fed's rate hike The Washington Past
It's official: The Bush tax plan loses trillions and worsens The Washington Post
inequality

Donald Trump's supperters are rightly angry. They're just The Washington Post

angry at the wrong people
There’s a huge tax dealin the offing. Here's what's on the The Washingtan Post
table.

The seven-year itch (at the Fed The Washingtan Post
| {mostly) like Hillary Clinton’s infrastructure plan The Washington Post
Is balanced growth really the answer? The Washingtan Post

Clinton, Sanders, Pfizer and America’s horribly cramped tax ~ The Washington Post
debate

Protecting the tax base: Why it's important to block tax The Washington Post
inversions
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On economic pelicy, Clinton, Sanders and O'Malley have a real The Washington Post
debate with real differences

A message to my friends and allies about why repealingthe  The Washington Post
Cadillac tax is the wrong thing to do

Yet another inconvenient truth for its opponents: Obamacare  The Washington Post
is nat ‘killing jobs’

The American job market could be headed for truly full The Washington Post
employment ... if Congress and Fed let it

Marco Rubio’s tax plan gives a huge gift to the top 0.0003 The Washington Post
percent

Why ‘how's the ecanomy doing?” is no longer the right The Washington Past
Question

A balanced plan for Puerto Rico The Washington Past
This new budget deal looks good. How did that happen?! TheWieshinghPost
The elusive goal of tax fairness The Washington Post
Debt ceiling update: Prioritization’ is Republican for default The Washingion Fost
Full employment: A bipartisan goal that's missingfromthe ~ The Washington Post
candidates’ debates

A news study finds that we fought the Great Recession with ~ The Washington Past
much success.

What's a mensch, Dad? In this case, it's Bernie Sanders The Washington Post
A highly progressive ecanomic agenda dominates the The Washington Post
Democrats’ first debate

Here's something that's missing from this economic recovery: ~ The Washington Post
Workers' voices

R T . The Washington Post
The Martian’ isn't ust a great movie. It's an important movie.
o The Washington Post
Are there any economic indicators pointing toward the need
fora Fed rate hike? Some of my econ pals weigh in,
Why America can't afford massive tax cuts The Washington Past
The mystery of falling inflation amid declining slack The Washingten Post
The Washington Post

What John Boehner's resignation as House speaker means

Monetary and fiscal policy should comprise a ane-two punch.  The Washington Past
But that's not happening,

The success of the Affordable Care Act is a hugely inconvenient The Washington Post
truth for its opponents

Message from new census data: Keep the recovery ontrack ~ The Washington Post
and leave the ACA alone!

The lessons of Lehman, learned and unlearned The Washington Post
Jeb Bush's tax cut whacks the budget and worsens ineguality... The Washington Past
&nd the press calls him on it!

Jeb Bush's new tax plan: A revenue-eating wolf in sheep's The Washi Past
clthing

Thanks for the holiday, America. Now how about & raise? ThgWashingar Post
The Fed and the Clash:Should thev tay or houkthey go7 11\ eoningron Post
More on what's up and what's not in the current economy The Washington Post
What's up and what's not in the current economy The Washington Post
Globalization under duress The Washington Post
The Federal Reserve and the ‘Fed Up’ campaign The Washington Post
Fear not faster wage growth {which isn't here yet but may be The Washington Past
coming

Is it a go, Joe? Folks wanna know! The Washington Post
Donald Trump does not understand the economics of The Washington Post

immigration
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Was Bernie Sanders really lying about the effect of budget The Washingten Post
cuts?

Happy Birthday, Social Security! | hope I'm going as strongand The Washington Post
beloved as you are when | turn 80.

Q&A’s on China’s big currency devaluation The Washingtan Post

Opinion: The Economy Wasn't Invited to the Republican The Washington Post
Debate

The Federal Reserve and the job market: When the signsare  The Washington Post
murky, it's easy to make 2 wrongturn,

Those grownup kids in the basement: | don't think they're The Washington Post
going anywhere too soon

Spare any change (theory}? How to move out of dysfunction ~ The Washington Post
Junction,

Tilts in the tax code: Pictures of regressive deductions The Washington Post

What's (nat} up with productivity growth, part 1: Why this key THE WSk Fost
variable is slowing across advanced economies

The Cadillac Tax, Part 2: My critics made some good The Washingtan Past
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April 14th, 2099 2t 1238 pm
April 10th, 20193t 338 pm
Aprl 4th, 2019 at10:82 am
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June 10th, 2018 at 10:23 am
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Novernber 18, 2013 at 9:03 am

November 17th, 2013 2t 12:55 pm

Novernber 17th, 2013 2t 12:10 pm
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Nowernber 13th, 2013 2t 12:12 pm
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September 12th, 2013 ¢ 3:47 pm
September 12th, 20135t 244 pm
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September 1st, 2013 at11:28am
ugust 30th, 20132t 320 prm
August 29th, 20138t 332 prn
August 28th, 2013 at 11:31 pm
August 28th, 2013 at 1:02 prn
Jugust 27th, 20138t €232 prn
August 26th, 2013 3£6:21 prm
August 26th, 2013 3t 5:23 pm
ugust 26th, 2013t 3:31 prm
August 26th, 2013 2 11:36 am
August25th, 2013 2 11:05 pn
August 22nd, 2012 8t 5:41 pen
August22nd, 2003 #1245 pm
August22nd, 2013 at9:03 am
August 21st, 2013t 120 prn
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CNBC//Closing Bell
CNBC//Closing Bell
CNBC//The Exchange
CNBC//Closing Bell

CNBC GLOBAL CFO COUNCIL
CNBC/ Squawk Box
CNBC//The Exchange

CNBC// Squawk On the Street
CNBC// Squawk On the Street
CNBC// Squawk On the Street
CNBC//The Exchange
CNBC//Power Lunch

CNBC// Squawk Box U.S.
CNBC// Squawk Box U.S.
CNBC// Squawk Box U.S.
CNBC// Squawk Box U.S.
CNBC// Squawk Box U.S.
CNBC//Closing Bell

CNBC// Squawk Alley

CNBC // Power Lunch

CNBC// Squawk On the Street
CNBC// Squawk Box U.S.
CNBC// Squawk On the Street
CNBC//Power Lunch

CNBC// Squawk On the Street
CNBC//Power Lunch

CNBC// Squawk On the Street
CNBC//Power Lunch

CNBC// Squawk On the Street
CNBC//Street Signs Asia
CNBC//Power Lunch

CNBC// Squawk On the Street
CNBC// Squawk Alley

CNBC// Squawk Alley
CNBC//Power Lunch

CNBC// Squawk Alley
CNBC//Power Lunch
CNBC//Power Lunch
CNBC//Power Lunch

CNBC // SQUAWK ON THE STREET
CNBC // SQUAWK BOX U.S.
CNBC // SQUAWK BOX U.S,

CNBC // GLOBAL MARKETS 2011 - SPECIAL R

CNBC // STREET SIGNS
CNBC // KUDLOW'S CORNER
CNBC // KUDLOW'S CORNER
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Date
March 2,2022
12/30/2021
August 28, 2020
December 24, 2018
December 6, 2022
September 30, 2021
March 16, 2021
November 6, 2020
October 29, 2020
September 30, 2020
August 28, 2020
December 2, 2019
November 18, 2019
November 8, 2019
September 30,2019
July 5,2019
March 18,2019
December 24,2018
November 7,2018
August 27,2018
July 20,2018
July 6,2018
April 4,2018
October 4, 2017
September 13, 2017
August 21,2017
August 7, 2017
July 24, 2017
July 13,2017
June 14,2017
May 30, 2017
May 26,2017
May 4, 2017
March 17,2017
March 10, 2017
March 7,2017
February 23, 2017
February 17, 2017
February 3,2017
lanuary 30,2017
May 11, 2015
March 7, 2014
December 2, 2013
October 2, 2013
June 28,2013
June 11,2013
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CNBC // KUDLOW'S CORNER May 29, 2013
CNBC // KUDLOW'S CORNER February 7,2013
CNBC // KUDLOW'S CORNER January 25,2013



THE NPR POLITICS PODCAST

POLITICS

ECONOMY

THE CORONAVIRUS CRISIS

ECONOMY

POLITICS

THE INDICATOR FROM PLANET MONEY
ELECTIONS

THE INDICATOR FROM PLANET MONEY

THE INDICATOR FROM PLANET MONEY
THE INDICATOR FROM PLANET MONEY
THE INDICATOR FROM PLANET MONEY
THE INDICATOR FROM PLANET MONEY
ECONOMY

THE INDICATOR FROM PLANET MONEY
POLITICS

HERE & NOW
MORNING EDITION
SHOTS - HEALTH NEWS
SHOTS - HEALTH NEWS
IT'S ALL POLITICS

TS ALL POLITICS
IT'S ALL POLITICS
INTELLIGENCE SQUARED U.5.
IT'S ALL POLITICS
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October 20, 2022
August 5, 2021

July 20, 2021

April 13, 2021
February 2, 2021
November 25, 2020
August 25, 2020
July 8,2020

June 24, 2020

April 12, 2020
February 29, 2020
February 21, 2020
December 27, 2019
October 31, 2019
October 24, 2019
September 6, 2019
May 29, 2019
December 14, 2018
March 8, 2018
March 1, 2018
December 4, 2017
December 4, 2017
November 15, 2017
September 27, 2017
Rpril 27,2017
March 17, 2017
February 7, 2017
January 17, 2017
December 8, 2016
November 14, 2016
November 11, 2016
November 7, 2016
September 15, 2016
August 12, 2016
August 9, 2016
August 8, 2016
August 2, 2016
February 23, 2016
October 15, 2015
May 26, 2015
January 15, 2015
March 13, 2014
February 4, 2014
June 1, 2013

May 1, 2013

April 9, 2013
January 5, 2013



IT'S ALL POLITICS
IT'S ALL POLITICS
IT'S ALL POLITICS
POLITICS
ELECTIONS
BUSINESS
POLITICS
ECONOMY
ECONOMY

IT'S ALL POLITICS
ECONOMY
ECONOMY
POLITICS
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December 18, 2012
December 11, 2012
November 7, 2012
June 2, 2012

May 31, 2012

April 11, 2012
November 16, 2011
October 28, 2011
September 14, 2011
September 8, 2011
September 2, 2011
August 4, 2011

July 26,2011



Bloomber;
Bloomber;

Bloomberg Markets: The Close
Balance of Power

Bloomber;
Bloomber;
Bloomber;

Balance of Power

What'd You Miss

he Open

Balance of Power

Bloomberg Markets

Bloomberg: Wall Street Week

Bloomber;

Surveillance
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March 28, 2022

November 19, 2021

August 31, 2021

May 12, 2021

Friday, March 5, 2021
Wednesday, March 3, 2021
Friday, February 5, 2021
Friday, January 29, 2021
Saturday, November 20, 2021
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ABC News Live

ABC/ The Breakdown
ABC Live/The Breakdown

ABC Live / The Breakdown
ABCS News Live

ABC Live
ABC/On the Money*
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Date2
February 4, 2022
July 29, 2021
March 23, 2021
March 16, 2021
February 15, 2021
January 25, 2021
September 27, 2015
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Addendum to the Questionnaire Submitted to the
Committee on Banking, Housing, and Urban Affairs
Jared Bernstein

In response to inquiries from Committee staff, [ have identified additional materials relating to
published writings, speeches, presentations, and public statements that I have made over the past
ten years relating to topics that may be relevant to the position for which I have been nominated.
In addition, I have identified one additional position held that may be relevant to the position for
which I have been nominated.

T'have done my best to identify all published writings, public statements, speeches, presentations,
public statements, and positions held relevant to the position including a thorough review of

personal files and searches of publicly available electronic databases. Despite these searches,
there may be other materials I have been unable to identify, find, or remember.

Employment Record:

Chair, Board of Directors, National Employment Law Project, 2015-2020
Economic Policy Fellow, Milken Institute, 2011-2020

DPublished Writings:

Exclusionary Zoning: Its Effect on Racial CEA Blog June 17, 2021

Discrimination in the Housing Market

The climate crisis and the failure of economics Vox October 11,
2019

A generation of economists helped get us into this | Vox September 13,

mess. A new generation can get us out. 2019

What economists have gotten wrong for decades Vox July 19, 2019

The Fed is doing something new: listening to low- | Vox June 26, 2019

income workers

The importance of strong labor demand Hamilton Project February 27,
2018

Obama’s chief economist talks about his biggest Vox January 12,

triumphs and biggest regrets 2017

Trump has a point about free trade. But his Vox July 1,2016

proposals would just make things worse.

Republican Candidates on Poverty: More Talk Huffington Post January 11,

‘Than Walk 2016

Calling Paul Rvan: History shows that block grants | Washington Post July 29, 2014

shrink over time

Don’t kid yourself: North Carolina likely hurt Washington Post July 28, 2014
people when it cut unemployment benefits
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Paul Ryan’s poverty plan attacks the wrong Washington Post July 24, 2014
problem and comes up with the wrong solution
Will Paul Ryan’s big new anti-poverty plan be an | Washington Post July 23, 2014
improvement or a new way to cut the U.S. safety
No, raising the minimum wage doesn’t lead to Washington Post July 35,2014
lavoffs
Why the GOP reallv wants to defund [RS Washington Post July 1, 2014
Why did the White House pass up an opportunity to | Washington Post June 25, 2014
Getting Back to Full Employment Brookings Institution | March 18,
2014
The Job Impact of the American Recovery and Obama Administration | January 9,
Reinvestment Plan Transition Documents | 2009
A Plan to End Child Poverty Britain's Initiative Has | Washington Post April 3, 2006
Helped 700.000 Kids. Why Don't We Have a Goal
Too?
Holes in Welfare Reform Washington Post December 2,
2004
What It's Worth: Strengthening the Financial Federal Reserve Bank | February 2015
Future of Families, Communities and the Nation of San Francisco &
Corporation for
Enterprise
Development
Policy Options for Improving Economic CBPP and the June 2013
Opportunity and Mobility Manhattan Institute
Two Perspectives on Demographic Change and the | AEL CAP, Brookings | February 2016
Future of the Workforee
Additional Speeches and Presentations:
Press Briefing White House Press Office July 18, 2022
Press Bricfing White House Press Office April 1, 2022
Senate Banking Committee Hearing | Senate Banking Committee February 17,
on the State of the Economy 2022
Press Briefing White House Press Office February 3,
2021
Remarks at Washineton Post Live | Washington Post Live February 4,
2021
Remarks at 2020 Global Conference | Milken Institute October 14,
2020
Conversation with Congressman Congressman Danny Heck May 8, 2020
Danny Heck
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Foundation

What’s (not) up with inflation? Brookings Institution October 3,
2019

Remarks at the Aspen Institute Aspen Institute February 4,
2019

National Debt and the Economy House Financial Services Committee | December 20,
2018

The forgotten Americans: An Brookings Institution October 10,

economic agenda for a divided 2018

nation

Remarks at Governor's Woods Governor's Woods Foundation July 30, 2018

Impact of Tariffs on Agriculture

House Ways and Means Committee

Tuly 18, 2018

Reuniting Growth and Prosperity

Remarks at the American Enterprise | American Enterprise Institute July 11, 2018
Institute
Svmposium Institute for Research on Labor and December 8,
Employment 2017
Remarks City Club of Cleveland December 1,
2017
Remarks at 2017 Econ Summit Economic Innovation June 21, 2017
Group/Governor's Woods Foundation
Commencement Address Columbia School of Social Work May 17, 2017
Should the U.S. enact a universal Brookings Institution May 1, 2017
child allowance?
Tax Policy Forum The Hill April 26,2017
Remarks at the Institute of Institute of International Finance April 20,2017
International Finance Policy Policy Summit
The Decline of Economic Joint Economic Committee April 5, 2017
Opportunity in the United States:
Causes and Consequences
Remarks at DC Fiscal Policy DC Fiscal Policy Institute January 31,
Institute 2017
Presidential Candidates’ Economic | Bloomberg Govemnment October 13,
| Plans 2016
Health Care Policy and the Economy | Mercatus Center October 11,
2016
Remarks at the American Enterprise | American Enterprise Institute September 19,
Institute 2016
Chinese Economy and Trade Peterson Institute May 3, 2016
Tax policy in 2016: What's new and | Brookings Institution February 25,
what’s next 2016
A discussion of the key economic | Brookings Institution December 7,
issues in election 2016 2015
Testimony House Budget Committee June 17, 2013
The Reconnection Agenda: Center for American Progress May 28, 2013
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Rethinking Economic Renewal The Atlantic April 15,2015

Panel at CBPP Center on Budget and Policy March 30,
Priorities 2015

Expanding Employment Hamilton Project March 11,

Opportunities 2015

Dynamic Scoring: Now What? Brookings Institution January 26,

2015

Finding Consensus to Improve Qur | Center for American Progress September 23,

Tax Code 2014

Recovery Road? An Assessment of | Brookings Institution May 21, 2014

the Auto Bailout and the State of

U.S. Manufacturing

Getting Back to Full Employment | Center for Economic and Policy March 20,
Research 2014

2014 Economy Summit, Domestic | The Atlantic March 18,

Economy Panel 2014

Remarks at Urban Institute Urban Institute February 24,

2014

Is It Time to Hit the Reset Button on | Center for American Progress July 29, 2013

the Fiscal Debate?

Remarks Michigan League for Public Policy | December 3,

2012

The Day Afier: The 2012 Election | National Journal November 7,
Debrief 2012
The Buttonwood Gathering Economist October 24,
2012
U.S. Manufacturing and Trade Aspen Institute October 19,
Policy 2012
The Other America: Then and Now | University of Michigan Ford School | September 11,
| debate of Public Policy 2012
Remarks Woodrow Wilson International Center | September 10,
for Scholars 2012
Geography of H-1B Workers Brookings Institution July 18, 2012
Testimony House Ways and Means June 27, 2012
Subcommittee on Human Resources
& Select Revenue Measures
Remarks at the Manhattans Institute | Manhattan Institute April 12,2012
Remarks ProPublica February 13,
2012
Testimony House Education & Workforce February 1,
Committee 2012
The Job Dilemma: Moving From Princeton University November 7,
Talk To Action 2011

2012 Election Preview

National Journal

November 1,

2011
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Remarks at the New America New America Foundation October 21,

Foundation 2011

Future of Social Security 60 Plus Association August 15,
2011

Economic Summit The Atlantic and National Journal March 24,
2011

2011 Good Jobs, Green Jobs Good Jobs Green Jobs February 9,

National Conference 2011

Fiscal Challenges Facing Cities: Brookings Institution November 19,

Implications for Economic Recovery 2009

Online Town Hall Obama White House March 26,
2009

Preparing America to Compete Brookings Institution March 3, 2004

Globally: A Forum on Offshoring

Waging a Living: The Struggles of [ Brookings Institution July 26, 2002

America’s Low-Wage Workers

Speeches and presentations listed on the March 9, 2023, questionnaire with updated dates and
links:

The U.S. Economy: Where It's Been and Brookings Institution February 8,

Where It's Going 2023

On the State of the U.S. Economy Peterson Institute for September 28,
International Economics | 2022

Remarks at EPI FEconomie Policy Institute | July 29, 2021

Remarks at Tax Policy Center Tax Policy Center June 9, 2021

Essential workers: One vear into the COVID- | Brookings Institution March 18, 2021

19 pandemic

The Economy Post-Covid Vail Symposium August 26, 2020

Saving Lives & Economy During and After the | Common Ground July 16, 2020

Pandemic Committee

Remarks at Columbia Business School Columbia Business July 14, 2020
School

Rethinking Taxes in America Common Ground June 4, 2020
Committee

Reimagining Housing: Closing the Equity and | Urban Institute October 23,

Supply Gaps 2019

Competing Directions in Domestic Policy American Enterprise March 6, 2019
Institute

Remarks at Intelligence Squared Debates Intelligence Squared June 28, 2018
Debates

American Debt: Causes. Consequences. and | Council on Foreign May 24,2018

Fixes Relations

Remarks at UC Berkeley UC Berkeley December 8,

2017
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Universal Basic Income Adam Smith Society, November 1,
2017
Remarks at Saint Anselm College Saint Anselm College October 21,
2016
New Rules of the Road Peterson Institute October 13,
2016
Income Inequality: The Moral Issue of Our Milken Institute May 3, 2016
Time?
Remarks at the Milken Institute Milken Institute May 2, 2016
Are we ready for the next recession? Brookings Institution March 21, 2016
Remarks at the Mercatus Center Mercatus Center November 24,
2015
The 1099 Economy: Exploring a New Social | Aspen Institute September 10,
| Contract for Employers, Emplovees. & Society 2015
Remarks at GW Talks GW Talks May 12, 2015
Remarks at the Manhattan Institute Manhattan Institute April 24, 2015
Remarks at the Children’s Defense Fund Children’s Defense Fund | January 28,
2013
Remarks at Public Citizen Public Citizen September 12,
2014
Remarks at the Nelson Rockefeller Center Nelson Rockefeller May 12,2014
Center, Dartmouth
The Post-Recession Economy: A Returnto ... | Chicago-Kent College of | April 8, 2014
What? Law
Path to Full Employment Center on Budget and April 2, 2014
Policy Priorities
Getting Back to Full Employment Center for Economic and | November 23,
Policy Research 2013
Remarks at the American Enterprise Institute | American Enterprise June 20,2013
Institute
Remarks at Intelligence Squared Debates Intelligence Squared April 3, 2013
Debates
Knot Yet: The Future of Marriage in the U.S. | Brookings Institution March 20, 2013
Remarks at Wayne Morse Center Wayne Morse Center, January 28,
University of Oregon 2013
A Poverty and Opportunity Agenda: What's in | Brookings Institution December 3,
Store for the Next Four Years 2012
Crunch: Why Do I Feel So Squeezed? GBH Forum August 13, 2012
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The undersigned certifies that the information contained in the public addendum is true and
correct.

ud G
Signed: J.{/@W/’ .
7] /l/ 27

Date:
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PREPARED STATEMENT OF RON BORZEKOWSKI
To BE DIRECTOR OF FINANCIAL RESEARCH, DEPARTMENT OF TREASURY

APRIL 18, 2023

Chairman Brown, Ranking Member Scott, and distinguished Members of the
Committee, thank you for the opportunity to be here today. It is an honor to appear
before you as the President’s nominee to serve as Director of the Office of Financial
Research.

With me today are my wife Dina, my partner for over 40 years, and my children
Emma Rose, Benjamin, and Ruby. My mother-in-law is here too—beaming on her
own and representing the pride that my parents would feel at this nomination. I
want publicly to thank my whole family, and my community, for their support and
encouragement during my previous public service, and for their future sacrifice if
I am fortunate enough to be confirmed in this new role.

Both of my parents were survivors of the Shoah, and came to the United States
with nearly nothing, seeking to rebuild their lives and to restart their family lines.
My father first worked in a series of factories, and then as a small-business owner.
My mother worked first as a social worker and then as a homemaker, meticulously
taking care of our home and family. Nightly, our dinner table in a middle-class sub-
urb of New York was the place to discuss the issues of the day. In retrospect, my
parents’ deep interest in the public affairs of their adopted land may be the origin
of my own dedication to well-supported policy.

School took me west to California, where I studied mathematics and political
science. After a short career as an actuary, I earned a master’s degree in public pol-
icy. I followed that with a Ph.D. in economics and a first research job at the Federal
Reserve Board, studying the structure of the financial system and later, issues of
financial stability. I was thrilled to start my postgraduate career in public service
and I still remember my parents’ pride when I shared that news.

In the aftermath of the financial crisis and the Great Recession, I worked with
my colleagues at the Financial Crisis Inquiry Commission helping to analyze and
record the causes and history of that crisis. I then joined the Office of Research at
the Consumer Financial Protection Bureau, drawn by the mission and the oppor-
tunity to put research and evidence at the center of this new Government organiza-
tion.

As you know, at the same time, Congress established the Office of Financial Re-
search to serve the Financial Stability Oversight Council, its member agencies, and
the public. One of the key findings from our work researching the crisis was that
hard-working Americans suffered massive costs. The OFR’s critical mission should
be focused on ensuring that this doesn’t happen again. Collecting, standardizing,
and making accessible financial data; conducting and sponsoring research related to
financial stability; and, developing new tools for risk measurement and monitoring
should be in line with that purpose.

This mission implicitly recognizes the inherent economies of scale in collecting
and managing data. It also recognizes the benefits of a more coordinated regulatory
system. A successful OFR will improve Government, lessen the chance of financial
crises, and benefit both the public and private sectors.

If confirmed, I look forward to working with this Committee and with the mem-
bers of the Council to achieve these worthy goals.

Thank you. I look forward to answering your questions.
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STATEMENT FOR COMPLETION BY PRESIDENTIAL NOMINEES

Name:
(Last) {First) (Other)
Borzekowski Ron

| Position to which nominated: | Director, Office of Financial Research

| Date of nomination: | January 23, 2023

Residence:
(City) (State)
Takoma Park Maryland

Education*:
Institution Dates Attended Degree(s) Received Datefs) of Degree(s)
Stanford University Sept 1994 — June 2002 | PhD, Economics June 2002
JFK School of
Government, Harvard Univ | Sept 1992 — June 1994 | MPP, Public Policy June 1994
Stanford University Sept 1984 - June 1988 | BA, Political Science January 1989
Stanford University Sept 1984 — June 1988 | BS, Mathematics September 1988

*Nominees should provide information for all post-secondary institutions attended, whether or not the nominee
was granted a degree by the institution.

Honors and awards: List below all scholarships, fellowships, honorary degrees, military medals, honorary
society memberships and any other special recognitions for outstanding service or
achievement.

N/A
Memberships: List below all past and present memberships, affiliations, and offices held in professional
(e.g., legal, accounting, or medical), fraternal, business, scholarly, civic, social, charitable

and other organizations.

Member, American Economic Association, 1996-2001, 2007-2011, 2016-present
Associate, Society of Actuaries, pre-1994
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Employment List below all positions (paid and unpaid) held since graduation from college including

record: the title or description of job, name of employer, location of work, and inclusive dates
of employment.

Employer Position Dates of Service

Yale University, New
Haven, CT

Executive Director, Data-Intensive Social Science Center

July 2022 - present

Senior Research Scientist, Department of Economics

July 2022 - present

Senior Research Scientist, ISPS

July 2022 - present

Amazon Web Services | Director, Economics May 2019 — May 2022
(AWS), Seattle, WA

Office of Research, Assistant Director December 2015 - May
Consumer Financial 2019

Protection Bureau
(CFPB), Washington,
DC

Deputy Assistant Director August 2013 -
December 2015

Acting Assistant Director August 2013 -
December 2013

Supervisory Economist

June 2011 - August
2013

Financial Crisis
Inquiry Commission
(FCIC), Washington,
DC

Deputy Research Director

July 2010 - February
2011

Senior Researcher

January 2010 - June
2010

Division of Research
and Statistics, Federal

Senior Economist

October 2008 - August
2011

Reserve Board, Economist June 2001 - September
Washington, DC 2008

Johns Hopkins Instructor, MA Program i Applied Economics Spring 2008, Summer
University, 2009, Spring 2010,
Washington, DC Spring 2011
Department of Instructor Spring 1998-99
Economics, Stanford

University, Stanford,

CA

Lehman Brothers, Consultant September 1993 -
New York City, NY September 1994

Summer Associate

June 1993 - August
1993

Kwasha Lipton, Fort
Lee, NJ

Assistant Actuary

February 1989 - August
1992
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Government List any experience in or direct association with Federal, State, or local governments
Experience: including any advisory, consultative, honorary, or other (including part-time) service or
positions.

Governinent Entity Position Dates of Service

Office of Research, Assistant Director December 2015 - May

Consumer Financial 2019

Protection Bureau Deputy Assistant Director August 2013 -

(CFPB), Washington, December 2013

DC Acting Assistant Director August 2013 -
December 2013

Supervisory Economist

2013

June 2011 - August

Financial Crisis
Inquiry Commission

Deputy Research Director

2011

July 2010 - February

(FCIC), Washington, | Senior Researcher
DC

2010

January 2010 - June

Division of Research | Senior Economist

and Statistics, Federal

2011

October 2008 - August

Reserve Board, Economist

Washington, DC

2008

June 2001 - September

Published List the titles, publishers and dates of books, articles, reports and other published

writings: materials you have written. For all publicly accessible publications, including blog
posts you maintained or contributed to and any significant internet-based posting,
please include appropriate URLs. If available, provide the Committee with one digital
copy of each of the writings you list.

Title Publisher/Periodical/Source Date

“National Survey of Mortgage Originations,” | Cityscape 2019

with Robert Avery

“Which Way to the Bank?” with Michael No Slack: The Financial Lives of Low-Income | 2012

Barr, Jane Dokko, and Elizabeth K. Kiser Americans - Brookings Institution Press

“Measuring the Cost Impact of Hospital Journal of Health Economics 2009

Information Svstems: 1987-1994”

Link to eariier version

“Interchange Fees and Pavment Card Finance and Economics Discussion Series 2009

Networks: Economics. Industry
Developments, and Policy Issues,” with
Robin A. Prager, Mark D. Manuszak, and
Elizabeth K. Kiser

(PEDS) -Washington: Board of Governors of
the Federal Reserve System
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“Competition and Price Discrimination in the
Market for Mailing Lists,” with Raphael
Thomadsen and Charles Taragin,

Link to eariier version

Quantitative Marketing and Economics

2009

“The Choice at the Checkout: Quantifying
Demand Across Pavment Instruments,” with
Elizabeth K. Kiser

Link to earlier version

International Journal of Industrial Organization

2008

“Consumers” Use of Debit Cards: Patterns,

Preferences and Price Response,” with
Elizabeth K. Kiser and Shaista Ahmed

Link to earlier version

Journal of Money, Credit and Banking

2008

“The Value of Location in Bank Competition:
Examining the Effect of Wal-Mart Branches,”
with Robert M. Adams and Robert B. Avery

Proceedings of the 43rd Annual Conference on
Bank Structure and Competition: The Mixing of
Banking and Commerce.

2007

B

“Incompatibility and Investment in ATM
Networks,” with Timothy H. Hannan

Link to eariier version

The Review of Network Economics

2007

“Limited Network Connections and the
Distribution of Wages,” with Kenneth J.
Arrow

Finance and Economics Discussion Series
(FEDS) -Washington: Board of Governors of
the Federal Reserve System

2004

“Health Care Finance and the Early Adoption
of Hospital Information Systems™

Finance and Economics Discussion Series
(FEDS) -Washington: Board of Governors of
the Federal Reserve System

2002

Speeches, List all of the formal speeches, presentations (e.g., PowerPoint), and public statements

presentations, and | you have delivered during the past ten years which are on topics relevant to the

public statements: | position for which you have been nominated, including dates and name of the forum
you delivered the speech, presentation, or public statement. If available, provide the
Committee with one digital copy of each formal speech, presentation, and public
statement. If text is no longer available, list the date, place, and organization or group
to whom you made the speech or presentation. For public statements, please provide
the Committee with finding aids (such as citations, internet URLS, etc.) for each
statement.

Speech/presentation Forum/event Date

“Foundations of a Data-Driven Presentation at AXA XL Data Day October 2022

Organization”

Interview with Yale Program on

Yale School of Management: Program | March 19, 2020

Financial Stability:

on Financial Stability
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“Trends in Federal Mortgage Credit
from the National Mortgage Database”
Rethinking Federal Credit: Managing
Loan & Loan Guarantee Programs in a
Changing Environment

MIT Golub Center

May 2018

Statements as Chair, Meetings of the

CFPB Academic Research Council

Meeting of CFPB Academic Research
Council

May 2, 2018

“The Use of Economics in Consumer
Credit Policy”

Law and Economics Center Consumer
Credit Academy, George Mason
University

April 2017, May 2016

Statements as Chair, Meetings of the | Meeting of CFPB Academic Research | May 17, 2017
CFPB Academic Research Council Council

“The Challenges of Data-Driven Watson Institute for International and | November 2015
Analysis” Public Affairs, Brown University

“The Financial Crisis and the FCIC” | Macro-finance seminar, Johns Hopkins | November 2011

University

Social media Please provide a list of all of your currently active social media usernames (e.g.,
usernames: usernames: Facebook, Instagram, Twitter, TikTok, etc.), and any usernames for any
inactive accounts you have used within the previous ten years.

LinkedIn: Ron Borzekowski
Political List memberships and offices held in and services rendered to all political parties or
affiliations and election committees during the last ten years.
activities:
None
Political Itemize all political contributions which exceed $200 or which aggregate to over $200
contributions: in a calendar year to any individual, campaign organization, political party, political
action committee or similar entity during the last ten years and identify specific
amounts, dates, and names of recipients.
Recipient Date Amount
MORGAN HARPER FOR OHIO | 1/30/2022 $500
MORGAN HARPER FOR OHIO | 3/31/2022 $250
BIDEN FOR PRESIDENT 10/13/2020 $1.013
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Qualifications:

State fully vour qualifications to serve in the position to which you have been named.
(attach separate sheet if necessary)

For over a decade, I have devoted my career to building, leading and managing economic and financial research
organizations, including executive roles at the Financial Crisis Inquiry Commission (FCIC), the Consumer
Financial Protection Bureau (CFPB), and at Amazon Web Services (AWS).

As part of extraordinary and creative teams, I helped set the vision for these organizations. My role was to hire
research talent at all levels, acquire data and technical resources, develop processes and policies, and then unite
these inputs to ensure growth and success, | am an experienced manager, researcher, and leader with a passion
for building and leading organizations dedicated to providing leaders, in the public and private sector, with
objective, high-quality, data-driven research.
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Future
employment
relationships:

. Indicate whether you will sever all connections with your present employer,

business firm, association or organization if you are confirmed by the Senate.

Yes.

As far as can be foreseen, state whether you have any plans after completing
government service to resume employment, affiliation or practice with your
previous employer, business firm, association or organization.

No.

. Has anyone made a commitment to employ you after you leave government

service?

No.

=

Do you expect to serve the full term for which you have been appointed?

Yes.

Potential conflicts
of interest:

. Describe any financial arrangements or deferred compensation agreements or

other continuing dealings with business associates, clients or customers who will
be affected by policies which you will influence in the position to which you have
been nominated.

Any potential conflict of interest will be resolved in accordance with the terms of
my ethics agreement, which was developed in consultation with ethics officials at
the Department of the Treasury and the Office of Government Ethics. I understand
that my ethics agreement has been provided to the Committee. [ am not aware of
any potential conflict other than those addressed by my ethics agreement.

. List any investments, obligations, liabilities, or other relationships which might

involve potential conflicts of interest with the position to which you have been
nominated.

Any potential conflict of interest will be resolved in accordance with the terms of
my ethics agreement, which was developed in consultation with ethics officials at
the Department of the Treasury and the Office of Government Ethics. T understand
that my ethics agreement has been provided to the Committee. I am not aware of
any potential conflict other than those addressed by my ethics agreement.

. Describe any business relationship, dealing or financial transaction (other than tax

paying) which you have had during the last ten years with the Federal Government,
whether for yourself, on behalf of a client, or acting as an agent, that might in any
way constitute or result in a possible conflict of interest with the position to which
you have been nominated.

Any potential conflict of interest will be resolved in accordance with the terms of
my ethics agreement, which was developed in consultation with ethics officials at
the Department of the Treasury and the Office of Government Ethics. I understand
that my ethics agreement has been provided to the Committee. I am not aware of
any potential conflict other than those addressed by my ethics agreement.

B

List any lobbying activity during the past ten years in which you have engaged in
for the purpose of directly or indirectly influencing the passage, defeat or
modification of any legislation at the national level of government or affecting the
administration and execution of national law or public policy.

None.

wn

. Explain how you will resolve any conflict of interest that may be disclosed by your

responses to the items above.
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Any potential conflict of interest will be resolved in accordance with the terms of my
ethics agreement, which I understand has been provided to the Committee.

Tax compliance
and bankruptey:

1. Inthe past ten years, have you and your spouse (if applicable) filed and paid all
taxes and bankruptey: (federal, state, and local) as of the date of your nomination?
Indicate if you filed as ‘married filing separately.”

Yes; MD tax filed as MFS in 2020 and 2021.

2. Inthe past ten years, have you been required to make any back tax payments? If
50, indicate if you have made any back tax payments and provide full details.

No.

3. Has atax lien or other collection procedure(s) been instituted against you or your
spouse (if applicable) by federal, state, or local authorities? If so, provide full
details.

No.

4. In'the past ten years, have you or your spouse (if applicable) ever been the subject
of any audit, investigation, or inquiry for federal, state, or local taxes? If so,
provide full details.

No.

5. Were all your Federal, State, local, and other tax returns and tax liabilities of any
kind current (filed and paid when due) as of the date of your nomination? If not,
provide details.

Yes.

6. Have you ever filed for bankruptey? If so, provide details.

No.

Civil, criminal,
and investigatory,
actions:

. Have you ever been the subject of a complaint or been investigated, disciplined, or

otherwise cited for a breach of ethics for unprofessional conduct before any court,
administrative agency (e.g. an Inspector General’s office), professional
association, disciplinary committee, or other ethics enforcement entity at any time?
If s, provide details, regardless of outcome.

No.

. Have you ever been investigated, arrested, charged, issued a citation, or held by

any Federal, State, or other law enforcement authority for a violation of any
Federal, State, county or municipal law, regulation, or ordinance, other than a
minor traffic offense? If so, provide details.

Issued a ticket for jaywalking in Santa Clara County, CA, in 1999; the case was
dismissed by the court and my citation was removed.

. Have you ever been involved as a party in interest in any administrative agency

proceeding, or civil litigation other than a divorce proceeding? If so, provide
details.

No.

. Have you ever been convicted (including pleas of guilty or nolo contendere) of

any criminal violation other than a minor traffic offense? If so, provide details.

No.

Other
information:

Please advise the Committee of any additional information, favorable or unfavorable,
which you believe should be considered in connection with your nomination.
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[N/A

Public records
search:

Do you consent to allow Committee staff to conduct a public records search on you
using appropriate search tools (including, Westlaw, Lexis, efc.)?

Yes

The undersigned certifies that the information contained in the public statement to the Committee is true

and correct.

Signed: Hon gﬁg@é’w@é Date: March 8, 2023

10
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PREPARED STATEMENT OF SOLOMON JEFFREY GREENE
To BE AN ASSISTANT SECRETARY OF HOUSING AND URBAN DEVELOPMENT

APRIL 18, 2023

Chairman Brown, Ranking Member Scott, and distinguished Members of the
Committee, I am deeply honored to appear before you today as you consider my
nomination to serve as Assistant Secretary for Policy Development and Research at
HUD.

I want to begin by thanking President Biden and Secretary Fudge for the con-
fidence and trust they placed in me by nominating me for this important position.
I would also like to thank my family for their love and unwavering support.

Senators, Secretary Fudge often says that “bringing people home is at the heart
of everything we do at HUD.” It is also at the heart of my life’s work. I have dedi-
cated my career to helping all families find and keep stable and affordable housing.

This is something I grew to appreciate from an early age. I was raised primarily
by a single mother who earned so little while working full-time as a nurse that we
received Medicaid and food stamps. By economic necessity, my family often moved
to where we could afford the rent until my mother was able to scrimp and save just
enough for a downpayment on a house in a rural county in New York.

That house and property, where my mother still lives with my brother, his wife
and my baby nephew, provided the stability I needed to be able to focus on school
and my future. I truly believe it is why I am able to sit here before you today as
a nominee. These early experiences also instilled in me the recognition that a home
is more than a roof over your head—it is also a platform for health and well-being
and a downpayment on your children’s future.

Throughout my career, I have strived to give every family the opportunities I was
given. The American Dream is the idea that, no matter who you are or where you
come from, if you work hard and give it your all, you will succeed. I have dedicated
my career to ensuring that where you come from does not determine who you can
become later in life.

HUD’s mission—to create strong, sustainable, and inclusive communities and en-
sure quality homes for all—embodies that promise. And my contribution to fulfilling
this promise has been to support innovative, evidence-based, and data-driven hous-
ing polices at all levels of Government.

For years, I have worked with Federal, State, and local leaders to design and test
policies and programs to produce and preserve affordable housing, revitalize commu-
nities, expand neighborhood choices, and boost upward mobility.

Most importantly for the position to which I have been nominated, I am pas-
sionate about using the best available data and evidence to inform public policy de-
cisions. I am first and foremost a researcher with a strong and proven commitment
to evidence-based policy-making.

I have demonstrated this through over two decades of work on data-driven and
community-informed housing policy: from the start of my career working in local
government and for a community-based affordable housing developer, as a graduate
student in law and urban planning, as a legal research fellow and adjunct professor
at NYU, during over 7 years as a senior researcher at the Urban Institute, and now
in my current role at HUD.

In all my work, I have applied independent, unbiased, and objective research to
help ensure that our public policies are rooted in evidence, maximize the impact of
limited resources, and respond to the realities of people and communities on the
ground.

I am also passionate about bringing together researchers, practitioners, and pol-
icymakers to identify evidence-based and data-driven policy solutions to our Nation’s
housing and community development challenges. I firmly believe that rigorous re-
search can provide diverse stakeholders a common frame through which to assess
problems and a shared foundation to find solutions.

We are at a moment in our Nation’s history when HUD’s mission is more impor-
tant than ever. It is a mission I have endeavored to support with evidence, innova-
tion, and compassion from the very start of my career. I would be deeply honored
and grateful for the opportunity to serve as HUD’s 17th Assistant Secretary for Pol-
icy Development and Research.

Thank you for the opportunity to testify before you today. I look forward to your
questions.
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STATEMENT FOR COMPLETION BY PRESIDENTIAL NOMINEES

Name:
(Last) {First) (Other)
Greene Solomon Jeffrey

Position to which nominated: | Assistant Secretary for Policy Development and Research,
U.S. Department of Housing and Urban Development

| Date of nomination: | January 23, 2023

Residence:
(City) (State)
Washington DC

Education*:
Institution Dates Attended Degree(s) Received Deatefs) of Degree(s)
Yale Law School 2000 to 2003 Juris Doctor 2003
UC Berkeley 1999 to 2003 Master of City Planning | 2003
Stanford University 1993 to 1996 Bachelor of Arts 1996
Haverford College 1991 to 1992 None
Rondout Valley High School | 1987 to 1991 High School Diploma 1991

*Nominees should provide information for all post-secondary institutions attended, whether or not the nominee
was granted a degree by the institution.

Honors and awards: List below all scholarships, fellowships, honorary degrees, military medals, honorary
society memberships and any other special recognitions for outstanding service or

achievement.
Organization Type Date Received
Yale Law School Honorary Societies and 2001-2003
+ Senior Editor, Yale Law Journal Special Recognition

« Editor, Yale Journal of International Law
« Editor, Yale Law and Policy Review
¢ Corker Fellow and Teaching Assistant, Civil
Procedure
¢ Edgar Cullen Prize for the Best Student Paper
UC Berkeley Special Recognition 2000
¢ California Planning Foundation Outstanding
Student Award
American Planning Association Special Recognition 1998
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¢ American Planning Association Award for
Planning Excellence

Stanford University

+ Dublic Service Scholar, Haas Center for
Public Service

+ Phi Betta Kappa Society

¢ Graduated with Highest Honors and
Distinction

¢ Firestone Award for Excellence in Social
Science Research

o John Gardner Fellowship for Public Service

Honorary Societies and
Special Recognition

1995-1996

Leadership
Memberships: List below all past and present memberships, affiliations, and offices held in professional
(e.g., legal, accounting, or medical), fraternal, business, scholarly, civic, social, charitable
and other organizations.
Organization Office Held (if any) Dates of Membership
American Bar Association COVID-19 Task Force Member of the Evictions | 2020-2022
Committee
Up for Growth Member of the national | 2019-2022
Advisory Board
University of Maryland Member of the Technical | 2019-2022
Advisory Committee for
the Urban Studies and
Planning Program
National Housing Law Project Member and vice chairof | 2019-2022
the Board of Directors
Aspen Institute Member of the Working | 2016-2017
Group on Innovation and
Regulation
U.S. National Committee for Habitat IIT Member and co-chairof | 2015-2016
subcommittee on the U.S.
National Habitat Report
Neighborhood Funders Group Member of Board of 2010-2014
Directors
Hearth Homes Community Building Founding member of 1997-1999
Board of Directors

Employment
record:

of employment.

List below all positions (paid and unpaid) held since graduation from college including
the title or deseription of job, name of employer, location of work, and inclusive dates
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Employer Position Dates of Service
U.8 Department of Housing and Urban Development, | Principal Deputy Assistant | 7/18/2022 to present
Washington DC Secretary

The Urban Institute, Washington DC Senior Fellow 112014 10 7/15/22
PT Fund, Inc. (Biden-Harris Presidential Transition), | Volunteer Member 11/2020 10 01/2021
Washington DC (unpaid)

U.S. Department of Housing and Urban Senior Advisor (through | 01/2014-11/2014
Development, Washington DC Intergovernmental

Personnel Act Mobility
Program)

NYU Wagner Graduate School of Public Service, Adjunct Professor 2010-2014

New York, NY

Open Society Foundations, New York, NY Senior Program Officer | 2008-2013

NYU Furman Center for Real Estate and Urban Law Fellow 2005-2008

Policy, New York, NY

Munger, Tolles & Olson, Los Angeles, CA Litigation Associate 2004-2005

U.S. Court of Appeals, Ninth Circuit, Pasadena, CA | Law Clerk for the Hon. 2003-2004
Dorothy W. Nelson

Gottlieb, Steen & Hamilton, New York, NY Summer Associate Summer 2003

Munger, Tolles & Olson, Los Angeles, CA Summer Associate Summer 2002

The World Bank Institute, Washington DC Schell Human Rights Summer 2001
Fellow

Mission Housing Development Corporation, San Community Relations 1997-1999

Francisco, CA Director

Mayor’s Office of Housing, San Francisco, CA John Gardner Fellow 1996-1997

Government List any experience in or direct association with Federal, State, or local governments

Experience: including any advisory, consultative, honorary, or other (including part-time) service ot
positions.

Governinent Entity Position Dates of Service

U.8. Department of Housing and Urban Development | Principal Deputy Assistant | 7/18/2022 to present

Secretary

U.S. Department of Housing and Urban Development | Senior Advisor (through | 01/2014-11/2014
Intergovernmental
Personnel Act Mobility
Program)
U.S. Court of Appeals for the Ninth Circuit Law Clerk 2003-2004
Mayor’s Office of Housing John Gardner Fellow 1996-1997
Published List the titles, publishers and dates of books, articles, reports and other published

writings:

materials you have written. For all publicly accessible publications, including blog
posts you maintained or contributed to and any significant internet-based posting,
please include appropriate URLs. If available, provide the Committee with one digital
copy of each of the writings you list.
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Articles. Reports and Book Chapters

Fedorowicz, Martha, Solomon Greene, Brett Theodos, Elizabeth Burton, and Kathryn Reynolds. 2022. Capital
for Communities Scorecard User Guide. Washington, DC: Urban Institute.
Full text available at https:/www.urban.org/C4CScorecard

Aravind Boddupalli, Nikhita Airi, Tracy Gordon, Solomon Greene. 2021. Lessons from the American Recovery
and Reinvestment Act for an Inclusive Recovery from the Pandemic. Washington, DC: Urban Institute.
Full text available at htps://www.urban.org/research/publication/lessons-american-recovery-and-

reinvestment-act-inclusive-recovery- gandennc

Treskon, Mark, Solomon Greene, Olivia Fiol, Anne Junod. 2021. Eviction Prevention and Diversion Programs:
Early Lessons from the Pandemic. Washington, DC: Urban Institute.
Full text available at https:/'www.urban.org/research/publication/eviction-prevention-and-diversion-
programs-early-lessons-pandemic

Airgood-Obrycki, Whitney, Ben Demers, Solomon Greene, Chris Herbert, Alexander Hermann, David
Luberoff, and Sophia Wedeen. 2021, Renters’ Responses to Financial Stress During the Pandemic.
Cambridge, MA: Harvard Joint Center for Housing Studies.

Full text available at https://www.jchs.harvard.edu/research-areas/working-papers/renters-responses-
financial-stress-during-pandemic

Treskon, Mark, John Marotta, Prasanna Rajasekaran, Kriti Ramakrishnan, and Aaron Shrover, with Solomon
Greene. 2021. Do the Effects of a Regulatory Patchwork Justify State Preempiion of Lacal Laws?.
Washington, DC: Urban Institute.

Full text available at https://www.urban.org/research/publication/do-effects-regulatory-patchwork-

justify-state-preemption-local-laws

Greene, Solomon, Patrick Spauster, Martha Galvez and Daniel Teles. 2020. State and Local Voucher Protection
Laws: Introducing a New Legal Dataset. Washington, DC: Urban Institute.
Full text available at https://www.urban.org/research/publication/state-and-local-voucher-protection-

laws-introducing-new-legal-dataset

Galvez, Martha, Solomon Greene, Alyse Oneto, and Patrick Spauster. 2020. Protecting Housing Choice
Voucher Holders from Discrimination: Lessons from Oregon and Texas. Washington, DC: Urban
Institute.

Full text available at https://www urban.org/,

holders-diserimination-lessons-oregon-and-texas

Turner, Margery, Xavier de Souza Briggs, Ashleigh Gardere and Solomon Greene. 2020, Federal Tools fo
Create Places of Opportunity for All. Washington, DC: Urban Institute.
Full text available at hitps://www.urban. org/research/publication/federal-tools-create-places-
opportunity-all

Batko, Samantha, Matthew Gerken, Abigail Williams and Solomon Greene. 2020. Testing the Emergency
Rental Assistance Priority Index: Correlations with Eviction Filings. Washington, DC: Urban Institute.
Full text available at https:/www.urban.org/research/publication/testing-emergency-rental-assistance-

priority-index
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Greene, Solomon, Laurie Goodman, Sarah Strochak, Daniel Teles, Patrick Spauster. 2020. Housing and Land
Use Implications of Split-Roli Property Tax Reform in California. Washington, DC: Urban Institute.
Full text available at hitps://wwyw.urban. org/research/publication/housing-and-land-use-implications-

split-roll-property-tax-reform-california

Greene, Solomon, Kriti Ramakrishnan, and Jorge Morales-Bumett. 2020, State Preemption of Local Housing
Protections: Lessons from a Pandemic. Washington, DC: Urban Institute.
Full text available at https://www.urban.org/research/publication/state-preemption-local-housing-

protections

Greene, Solomon and Ingrid Ellen. 2020. Breaking Barriers, Boosting Supply: How the Federal Government
Can Help Eliminate Exclusionary Zoning. Wasl'nnglon DC: Urban Institute.
Full text available ai https:/’www.urban.or bli breaki

Greene, Solomon, Margery Austin Tumer and Chantel Rush. 2020. Creating Places of Opportunity for Al
Washington, DC: Urban Institute.
Full text available at https://www.urban.org/research/publication/creating-places-opportunity-all

Galvez, Martha, Kathryn Reynolds, Jorge Morales-Burnett, and Yipeng Su, with Solomon Greene. 2020.
Assessing Options for Federal Rental Assistance during the Pandemic. Washington, DC: Urban
Institute.
Full text available ot https:/’www urban.org/research/publication/assessing-options-federal-rental-

assistance-during-pandemic

Benfer, Emily, Solomon Greene and Margaret Hagan. 2020. Approaches io Eviction Prevention (unpublished
manuscript available on Social Science Research Network).
Manuscript available at hitps://papers.sst.com/sol3/papers.cfim ?abstract 1d=3662736

Greene, Solomon, Margery Austin Turner and Ruth Gourevitch. 2020. “Racial Segregation and Neighborhood
Disparities” in Focus on Social Problems: A Contemporary Reader. (Mindy Stombler and Amanda M.
Jungels, editors). Oxford: Oxford University Press.

More information on full volume available at: hitps://global.oup.com/academic/product/focus-on-social-
problems-9780190936419%cc=us&lanp=en&

Manuscript version of edited chapter available at:
https://www.mobilitypartnership.org/publications/racial-residential-segregation-and-neighborhood-
disparities

Greene, Solomon and Aaron Shroyer. 2020. How States Can Support Shared Prosperity in Cities through
Affordable Rental Housing. Detroit, M1 Shared Prosperity Partnership.
Full text available at hitps://www.sharedprosperitvpartnership.org/wp-content/uploads/2020/03/How-
States-Can-Support-Shared-Prosperity-by-Promoting- Affordable-Rental-Housing.pdf

Greene, Solomon, Alan Berube, John Ratliff and Aaron Shroyer. 2020. State Policies to Promote Shared
Prosperity in Cities. Detroit, MI: Shared Prosperity Partnership.
Full text available at https://www sharedprosperitypartnership.org/wp-content/uploads/2020/03/State-

Policies-to-Promote-Shared-Prosperitv-in-Cities-Framing.pdf

Greene, Solomon, Brett Theodos, Kathryn Reynolds, Brady Meixell, Martha Fedorowicz. 2020. Opportunity
Zone Community Impact Assessment Tool User Guide. Washington, DC: Urban Institute.
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Full text available ot https://www .urban.org/research/publication/opportunity-zone-communitv-impact-

assessment-tool-user-guide

Greene, Solomon, Graham MacDonald and Olivia Arena. 2020. Techmology and Equity in Cities: Emerging
Challenges and Oppmmmnes Washington, DC: Urban [nstltute
Full text available at hitps:/www urban.org/r bli i

Greene, Solomon. 2019. “Sticky Preferences: Racial Exclusion’s Staying Power” in The Dream Revisited:
Contemporary Debates About Housing, Segregation, and Opportunity (Ingrid Gould Ellen and Justin
Peter Steil, editors). New York: Columbia University Press.
More information on full volume available at: hitps://cup.columbia.edu/book/the-dream-
revisited/9780231545044
Manuscript version of edited chapter available at: hitps:/furmancenter.org/research/iri/essav/sticky-

preferences-racial-exclusions-staying-power

Turner, Margery Austin, Solomon Greene, Corianne Payton Scally, Kathryn Reynolds, and Jung Hyun Choi.
2019. What Would It Take to Ensure Quality, Affordable Housing for All in Communities of
Opportunity? (Next30 Housing Catalyst Brief) Washington, DC: Urban Institute.

Full text available at https://www.urban.org/research/publication/what-would-it-take-ensure-quality-
affordable-housing-all-communities-opportunity

Marotta, John and Solomon Greene. 2019. Minimum Wages: What Does the Research Tell Us about the
Effectiveness of Local Action? Washington, DC: Urban Institute.
Full text available at  https:/fwww .urban.org/research/publication/minimum-wages-what-does-research-
tell-us-about-effectiveness-local-action

Marotta, John and Solomon Greene. 2019. Paid Sick Days: What Does the Research Tell Us about the
Effectiveness of Local Action? Washington, DC: Urban Institute.
Full text available at  https://www.urban.org/research/publication/paid-sick-davs-what-does-research-
tell-us-about-effectiveness-local-action

Rajasekaran, Prasanna, Mark Treskon, and Solomon Greene. 2019. Rent Control: What Does the Research Tell
Us about the Effectiveness of Local Action? Washington, DC: Urban Institute.
Full text available at https://www urban.org/research/publication/rent-control-what-does-research-tell-
us-about-effectiveness-local-action

Ramakrishnan, Kriti, Mark Treskon, and Solomon Greene. 2019. Inclusionary Zoning: What Does the Research
Tell Us about the Effectiveness of Local Action? Washington, DC: Urban Institute.
Full text available at  https://www.urban.org/research/publication/inclusionarv-zoning-what-does-
research-tell-us-about-effectiveness-local-action

McKeever, Brice, Solomon Greene, Graham MacDonald, Peter Tatian, and Deondre' Jones. 2018, Data
Philanthropy: Unlocking the Power of Private Data for Public Good. Washington, DC: Urban Institute.
Full text available at https:/f’www.urban.org/research/publication/data-philanthropy-unlocking-power-

private-data-public-good

Gourevitch, Ruth, Solomon Greene, and Rolf Pendall. 2018. Place and Opportunity: Using Federal Fair
Housing Data to Examine Opportunity Across US Regions and Populations. Washington, DC: Urban
Institute.
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Full text available ot https://www.urban.org/res [publication/ -
fair-housing-data-examine-opportunity-across-us-regions-and-populations

Berube, Alan, Solomon Greene, Julie Bosland, and Chantel Rush. 2018. Building Shared Prosperity in
America’s Cities. 2018, Detroit, MI: Shared Prosperity Partnership.
Full text available at http://www sharedprosperitvpartnership.org/wp-
content/uploads/2018/06/ACP1039-SP2-Framing-Paper-Final- 1.pdf

Poethig, Erika, Solomon Greene, Christina Stacy, Tanaya Srini and Brady Meixell. 2018. [nclusive Recovery in
US Cities. Washington, DC: Urban Institute.
Full text available at https:/fiwww.urban.org/research/publication/inclusive-recovery-us-cities

Wang, Joan, Graham MacDonald, and Solomon Greene. 2018. Connecting Digital and Physical Segregation
Do Online Activity and Social Networks Mirror Residentiol Patterns? Washington, DC: Urban Institute.
Full text available at https:/’www urban.org/research/publication/connecting-digital-and-physical-

segregation

Randall, Megan, Tracy Gordon, Solomon Greene, Erin Huffer. 2018, Follow the Money: How to Track Federal
Funding to Local Governments. Washington, DC: Urban Institute.
Full text available ot https://’www.urban.org/research/publication/follow-money-how-track-federal-

funding-local-governments

Brennan, Maya and Solomon Greene. 2018. Why Isn’t There Enough Affordable Housing for the Families Who
Need It Most? Washington, DC: US Partnership on Mobility from Poverty.

Fuli text available at https://www .mobilitvpartnership.org/publications/why-isn%FE2%80%99t-there-

enough-affordable-housing-families-who-need-it-most

Turner, Margery, Solomon Greene and Ruth Gourevitch. 2018. Opportunity Neighborhoods: Building the
Foundation for Economic Mobility in America’s Metros. Washington, DC: US Partnership on Mobility
from Poverty.

Full text available ot https://www.mobilitvpartnership.org/opportunity-neighborhoods

Greene, Solomon and Brady Meixell. 2017. Hacking the Sustainable Development Goals: Can U.S. Cities
Measure Up? Washington, DC: Urban Institute.
Full text available at http://www.urban.org/research/publication/hacking-sustainable-development-
goals

Greene, Solomon and Rolf Pendall. 2016. “Demographic Changes and the Rental Surge in the United States,” in
U.S. 20020 Habitat Il Report. Washington, DC: U.S. Department of Housing and Urban Development.
Full text available at http://habitat3.org/wp-content/uploads/Habitat- [Il-National-Report.pdf

Greene, Solomon, John McGinty, 2016, WWhat if Cities Could Create a Truly Inclusive Local Sharing Economy?
Washington, DC: Urban Institute.
Full text available at  http://www.urban.org/research/publication/what-if-cities-could-create-truly-
inclusive-local-sharing-economy

Edwards, Benjamin, Solomon Greene, Thomas Kingsley, 2016. A Political Economy Framework for the Urban
Data Revolution. Washington, DC: Urban Institute.
Full text available at http://www.urban.org/research/publication/political-economy-framework-urban-

data-revolution/view/full_report
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Greene, Solomon, Rolf Pendall, Molly Scott, Serena Lei, 2016. Open Cities: From Economic Exclusion to
Urban Inclusion. Washington, DC: Urban Institute.
Full text available ot http://www.urban.org/research/publication/open-cities-economic-exclusion-
urban-inclusion

Greene, Solomon, Kathryn Pettit, 2016. l'hat if Cities Used Data to Drive Inclusive Neighborhood Change?
Washington, DC: Urban Institute.
Full text available ai http://www.urban.org/research/publication/what-if-cities-used-data-drive-

inclusive-neighborhood-change

Greene, Solomon and Jenny Schuetz. 2007. “Recent Homeownership Trends in New York City,” in State of
New York City’s Housing and Neighborhoods. New York: New York University Furman Center for
Real Estate and Urban Policy.
Full text available at http://furmancenter.org/research/sonychan/2006-report

Been, Vicki, Caroline Bhalla, Ingrid Gould Ellen, Solomon Greene, Andrew Schinzel, oan Voicu. 2006. State
of New York City's Housing and Neighborhoods. New York: New York University Furman Center for
Real Estate and Urban Policy.
Full text available at http://furmancenter.org/research/sonychan/2003-report

Greene, Solomon. 2003. “Staged Cities: Mega-Events, Slum Clearance, and Global Capital.” Yale Human
Rights and Development Law Journal. Vol. 6: Iss. 1.
Full text available at  http://digitalcommons.law vale edu/vhrdljivol6/iss1/6/

Greene, Solomon. 2003. “Vicious Streets: The Crisis of the Industrial City and the Invention of Juvenile
lustice.” Yale Journal of Law and the Humanities. Vol. 15: Iss. 1.
Full text available at hitp://digitalcommons.law.vale.edu/vjlh/voll $/iss1/4/

Greene, Solomon, 2002, “The Mystery of Capital: Why Capitalism Triumphs in the West and Fails Everywhere
Else” (Book Review). Yale Journal of International Law. Vol, 27: Iss. 2.
Full text available ot http://digitalcommons.law.vale.edu/vjil/vol27/iss2/12/

Greene, Solomon. 2001. “The Network Inside Out” (Book Review). Yale Journal of International Law. Vol. 26:
Iss. 1.
Full text available at  http://digitalcommons.law.vale edu/viilvol26/iss1/6/

Report Forewords

Greene, Solomon (foreword only). The Housing and Children's Healthy Development Study: HUD Baseline
Report (HUD publication, Feb. 28, 2023). Report authors: S. Newman, T. Leventhal, S. Holupka, J.
Anastasio, Fei Tan, F.

Full text available at https://www.huduser.gov/portal/publications/Housing-and-Childrens-Healthy-

Development-Study.htm]

Greene, Solomon (foreword only). Using HUD Administrative Data to Estimate Success Rates and Search
Durations for New Voucher Recipients (HUD publication, Feb. 23, 2023). Report authors: Ingrid Ellen,
Katherine Gould O’Regan, Sarah Strochak.
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Full text available at https:/’www.huduser.gov/portal/publications Using-HUD-Administrative-Data-to-
Estimate-Success-Rates.html

Greene, Solomon (foreword only). Qualitative Case Study of the Coordinated Entry for All System in King
County, WA (HUD publication, Feb. 8, 2023). Report authors: Molly Brown, Rachel Fyall, Quinmill
Lei, Camilla Cummings, ,Cori Cafaro, Anh-Dao Tran, and Sam Tsemberis.
Full text available at hitps://www.huduser.gov/portal/publications/Qualitative-Case-Study-of-the-
Coordinated-Entry-for-All-System-in-King-County-WA.html

Greene, Solomon (foreword only). Offsite Construction for Housing: Research Roadmap. (HUD publication,
Jan. 24, 2023). Report authors: Ryan E. Smith, Ivan Rupnik, Tyler Schmetterer, and Kyle Barry.
Full text available at hitps://wwyw.huduser.gov/portal publications/Offsite-Construction-for-Housing-
Research-Roadmap.html

Blog Posts, Op-Eds and Other Published Commentary

Greene, Solomon, “Celebrating PD&R at 50: Learning From Our Past To Build a Better Future,” PD&R Edge
(Feb. 7, 2023). Full text available af. hitps://m huduser.gov/edge/msecdet.phprowid=0

Greene, Solomon, “Leadership Message,” Evidence Matters: Climate and Housing (Summer 2022).
Full text available at https://www.huduser.cov/portal/periodicals/em/summer22/index html

Turner, Margery and Solomon Greene, “Causes and Consequences of Separate and Unequal Neighborhoods.”
Urban Institute Structural Racism Explainer Collection (2021)
Fu[l fext avazlab e at htt s://www.urban. org/racial-equity

Turner, Margery and Solomon Greene, Developing and Implementing “Opportunity Neighborhood” Plans in
Segregated Metropolitan Regions Urban Institute Structural Racism Explainer Collection (2021).
Full text available at hitps://www. urban org/racial- ¢ uity-analytics-lab/structural-racism-explainer-

1eg1011s

Turner, Margery, Solomon Greene, and Martha Galvez, “Facing the Facts About Housing Injustice Will Help
Pave the Way to Racial Equity.” Urban Wire (January 26, 2021).

Full text available at https://www.urban.org/urban-wire/facing-facts-about-housin;
pave-way-racial-equity

-injustice-will-help-

King-Viehland, Monique, Solomon Greene and Shena Ashley, “How Philanthropy Can (and Can’t) Help
Prevent Evictions during the Pandemic.” Urban Wire (October 15, 2020).
Full text available at https://www.urban.org/urban-wire/how-philanthropy-can-and-cant-help-prevent-
evictions-during-pandemic

Cunningham, Mary and Solomon Greene. “The CDC Took an Important Step to Halt Evictions Because of
COVID-19. But That’s Only Half the Battle.”” Urban Wire (September 3, 2020).
Full text available at https:/www.urban.org/urban-wire/cdc-took-important-step-halt-evictions-because-
covid-19-thats-only-half-battle

Turner, Margery and Solomon Greene. “Reimagining an Antiracist America—Starting with Our
Neighborhoods.” Urban Wire (Tune 18, 2020).
10
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Full text available at https:/’www.urban.org/urban-wire/reimagining-antiracist-ametica-starting-our-

neighborhoods

Greene, Solomon and Alanna McCargo. “New Data Suggest COVID-19 is Widening Housing Disparities by
Race and Income.” Urban Wire (May 29, 2020).
Full text available at hitps:/’www.urban.org/urban-wire/new-data-suggest-covid- 19-widening-housing-
disparities-race-and-income

Greene, Solomon and Samantha Batko. “What Can We Learn from New State and Local Assistance Programs
for Renters Affected by COVID-19?” Housing Matters (May 6, 2020).
Full text available at https://housingmatters.urban.org/articles/what-can-we-leam-new-state-and-local -
assistance-programs-renters-affected-covid-19

Greene, Solomon, Martha Galvez, Corianne Payton Scally, Monique King-Viehland, Maya Brennan, and
Samantha Batko. “What Can State and Local Governments Do to Stabilize Renters during the
Pandemic?” Housing Matters (April 22, 2020).

Full text available at https://housingmatters.urban.org/articles/what-can-state-and-local-governments-
do-stabilize-renters-during-pandemic

Galvez, Martha, Solomon Greene, Katherine Thomas, Claudia Solari. “What HUD’s Proposed Rule Gets
Wrong about Fair Housing.” Urban Wire (March 16, 2020).
Full text available at https:/swww.urban.org/urban-wire/what-huds-proposed-rule-gets-wrong-about-
fair-housing

Greene, Solomon, Martha Galvez, Kriti Ramakrishnan, and Madeline Brown. “HUD Ignores Evidence on
Discrimination, Segregation and Concentrated Poverty in Fair Housing Proposal.” Written public
comment on proposed federal regulation (March 13, 2020).

Full text available at hitps://www.urban. org/research/publication/hud-ignores-evidence-discrimination-
segregation-and-concentrated-poverty-fair-housing-proposal

Solari, Claudia, Martha Galvez, Katherine Thomas, and Solomon Greene. “HUD Omits Race from Fair
Housing Proposal.” Written public comment on proposed federal regulation (March 9, 2020).
Full text available at https:/www.urban. org/research/publication/hud-omits-race-fair-housing-proposal

Goodman, Laurie and Solomon Greene. “To Unleash Housing Supply, Allow and Finance Accessory Dwelling
Units.” Urban Wire (February 3, 2020).
Full text available at hitps:/www.urban.org/urban-wire/unleash-housing-supply-allow-and-finance-

Greene, Solomon and Shamus Roller. “When a Fair Housing Rule is Not Fair.” The Hill (January 7, 2020).
Full text available at https://thehill.com/blogs/congress-blog/politics/477227-when-a-fair-housing-rule-
is-not-fair

Greene, Solomon and Olivia Arena. “Projects in Chicago and St. Louis Show How Technology Can Support
Inclusion.” Urban Wire (November 21, 2019).
Full text available at https:/www.urban.org/urban-wire/projects-chicago-and-st-louis-show-how-
technology-can-support-inclusion

Greene, Solomon and Martha Galvez. “How a Proposed Rule Would Make It Harder to Fight Housing
Discrimination.” Urban Wire (August 16, 2019).
11
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Full text available at https:/swww.urban.org/urban-wire/how-proposed-rule-would-make-it-harder-fight-
housing-discrimination

Greene, Solomon. “Can We Deregulate Ourselves out of the Affordable Housing Crisis?” Urban Wire (July 1,
2019).
Full text available at hitps://www.urban. org/urban-wire/can-we-deregulate-ourselves-out-affordable-
housing-crisis

Greene, Solomon and Jorge Gonzalez. “How Communities Are Rethinking Zoning to Improve Housing
Affordability and Access to Opportunity.” Urban Wire (June 11, 2019).
Full text available at https:/’www.urban.org/urban-wire/how-communities-are-rethinking-zoning-

improve-housing-affordability-and-access-opportunity

MacDonald, Graham, Solomon Greene, and Emma Nechamkin. “We need better zoning data to address
pressing housing and development issues.” Urban Wire (January 15, 2019).
Full text available at https://www.urban.org/urban-wire/we-need-better-zoning-data-address-pressing-
housing-and-development-issues

Shroyer, Aaron, Solomon Greene and Emily Peiffer. “How can local leaders hamess technology and data to
improve access to opportunity?” Urban Wire (January 15, 2019).
Full text available at hitps:/swww.urban.org/urban-wire/how-can-local-leaders-harness-technology-and-
data-improve-access-opportunity

MacDonald, Graham, Brice McKeever and Solomon Greene. “Unlocking the potential of private data for public
good.” Urban Wire (July 24, 2018).
Full text available ot https:/www.urban. org/urban-wire/unlocking-potential-private-data-public-good

Greene, Solomon and Brady Meixell. “New York City is the first city to report on global sustainability goals. It
shouldn’t be the last.” Urban Wire (July 13, 2018).
Full text available at https://swww.urban. org/urban-wire/new-vork-city-first-city-report-global-
sustainability-goals-it-shouldnt-be-last

Gourevitch, Ruth and Solomon Greene. “Federal fair housing data highlight the need for action to reverse the
nation’s legacy of segregation.” Urban Wire (June 28, 2018)
Full text available at https://www.urban. org/urban-wire/federal-fair-housing-data-highlight-need-action-

reverse-nations-legacy-segregation

Velasquez, Gustavo, Brady Meixell, Solomon Greene. “How does the DC region rank on inclusion and shared
prosperity?” Urban Greater DC (June 6, 2018).
Full text available at hitps://greaterde.urban.ore/blog/how-does-de-region-rank-inclusion-and-shared-
prosperity

Meixell, Brady, Tanaya Srini, and Solomon Greene “Racial inclusion and racial diversity: How they compare
and diverge across cities.” Urban Wire (May 14, 2018).
Full text available at https:/www.urban.org/urban-wire/racial-inclusion-and-racial-diversity-how-they-
compare-and-diverge-across-cities

Greene, Solomon and Claudia Aranda. “HUD’s mission to combat discrimination is as important now as ever.”

Urban Wire (March 8, 2018).

12
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Full text available at https:/swww.urban.org/urban-wire/huds-mission-combat-discrimination-important-
now-ever

MacDonald, Graham, Solomon Greene, and Joan Wang. “How social media data can give us a fresh take on
segregation.” Urban Wire (March 5, 2018).
Full text available at hitps://’www urban.org/urban-wire/how-social-media-data-can-give-us-fresh-take-
segregation

Gourevitch, Ruth and Solomon Greene. “Racial segregation is a stubborn feature of our nation’s history, but it
doesn’t have to be our future.” Urban Wire (February 27, 2018).
Full text available at https://www.urban. org/urban-wire/racial -segregation-stubborn-feature-our-nations-
history-it-doesnt-have-be-our-future

Treskon, Mark and Solomon Greene. “Why HUD should help communities think regionally about segregation.”
Urban Wire (January 24, 2018).
Full text available at https://www.urban.org/urban-wire/why-hud-should-help-communities-think-
regionallv-about-segregation

Gordon, Tracy, Solomon Greene and Aaron Shroyer. “How research can help us understand the relationship
between fair lending and healthy cities.” Urban Wire (May 4, 2017).
Full text available at hitp:/www.urban. org/urban-wire/ how-research-can-help-us-understand-
relationship-between-fair-lending-and-healthy-cities

Greene, Solomon, Keith Fudge, Justin Milner and Ellen Seidman. “Federal data empowers local
decisionmaking.” Urban Wire (February 27, 2017).
Full text available at http:/www.urban.org/urban-wire federal-data-empowers-local-decisionmaking

Greene, Solomon, Audrey Singer and Tanaya Srini. “Blocking funds to sanctuary cities could hurt all
Americans.” Urban Wire (January 27, 2017).
Full text available at hitp:/www.urban.org/urban-wire/blocking-funds-sanctuary-cities-could-hurt-all-
americans

Turner, Margery, Rolf Pendall, Solomon Greene, Mary Cunningham, “To the next HUD secretary: America
can’t be great if we abandon fair housing.” Urban Institute “Elevating the 2016 Debate” Blog
(November 23, 2016).

Full text available at hitps:/'www.urban.org/2016-analysis ‘mext-hud-secretary-america-cant-be-great-if-

we-abandon-fair-housing

Greene, Solomon and Erika Poethig, “The next president's urban opportunity.” CifyLab (November 4, 2016).
Full text available at hitps://www.citvlab.com/equity/2016/1 1/the-next-presidents-urban-
opportunity/506537/

Greene, Solomon and Sarah Rosen Wartell, “Will the cities of the future work for everyone?” Urban Wire
(October 13, 2016).
Full fext available at http://'www.urban.org/urban-wire/will-cities-future-work-everyone

Greene, Solomon. “Can you tackle poverty without taking on place?” Urban Wire (June 28, 2016).
Full text available at http:/'www.urban.org/urban-wire/can-vou-tackle-poverty-without-taking-place
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Greene, Solomon, Benjamin Edwards and Thomas Kingsley, “To foster sustainable development, cities need
data—and permission to use it.” Urban Wire (May 2, 2016).
Full text available at hitp:/www.urban. org/urban-wire/foster-sustainable-development-cities-need-data-

nd-[}ﬂm]SSlOI’l—USE-IT

Greene, Solomon. Evaluating Hillary Clinton’s plan to connect housing to opportunity.” Urban Wire (February
17, 2016).
Full text available at http:/'www.urban.org/urban-wire/evaluating-hillary-clintons-plan-connect-
housing-opportunity

Greene, Solomon and Margery Turner. “Disarming the great affordable housing debate.” Urban Wire (August
7,2015).
Full text available at http:/

Greene, Solomon and Erika Poethig, “Creating places of opportunity: HUD’s new data- and community-driven
approach.” Urban Wire (July 8, 2015).
Full text available at http://'www.urban.org/urban-wire/creating-places-opportunity-huds-new-data-and-
community-driven-approach

Digital Features, Data Tools and Multimedia Projects

TFedorowicz, Martha, Solomon Greene, Brett Theodos, Elizabeth Burton, and Kathryn Reynolds. Capital for
Communities Scorecard (Urban Institute data tool, September 2022).
Data tool available at https://www.urban.org/C4CScorecard

Batko, Samantha, Solomon Greene, Ajjit Narayanan, Nicole DuBois, Graham MacDonald, Abigail Williams,
and Mary Cunningham. Where to Prioritize Emergency Rental Assistance to Keep Renters in Their
Homes (Urban Institute data tool, August 2020).

Digital feature and data tool available at https://www.urban.org/features/where-prioritize-emergency-
rental-assistance-keep-renters-their-homes

Technical appendix available at
https:/www.urban.org/sites/default/files/2021/04/02/where_to_prioritize_emergency_rental_assistance

to_keep renters in their homes technical appendix.pdf

Greene, Solomon, Brett Theodos, Kathryn Reynolds, Brady Meixell, Martha Fedorowicz. Opportunity Zone
Community Impact Assessment Tool (Urban Institute data tool, January 2020).

Data tool available at https://www.urban.org/oztool

Greene, Solomon, Brady Meixell, and Ruth Gourevitch. Opporfunity Zoning: An Inside Look at How Three
Cities are Aligning a New Tax Incentive with Land-use Plans to Revitalize Neighborhoods (Urban
Institute feature, July 2019).

Digital feature available at hitps://www.urban.org/features/opportunity-zoning

Greene, Solomon. Zoning Matters: How Land Use Policies Shape Our Lives. (How Housing Matters video,
June 2019).
Video available at https://howhousingmatters.org/articles/zoning-matters-how-land-use-policies-shape-
our-lives/

Poethig, Erika, Solomon Greene, Christina Stacy, Tanaya Srini, and Brady Meixell. Measuring Inclusion in
America’s Cities (Urban Institute feature and data tool, April 2018).
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[

Digitel feature and data tool available at https://apps.urban.org/features/inclusion/

Speeches, List all of the formal speeches, presentations (e.g., PowerPoint), and public statements
presentations, and | you have delivered during the past ten years which are on topics relevant to the
public statements: | position for which you have been nominated, including dates and name of the forum
you delivered the speech, presentation, or public statement. If available, provide the
Committee with one digital copy of each formal speech, presentation, and public
statement. I text is no longer available, list the date, place, and organization or group
to whom you made the speech or presentation. For public statements, please provide
the Committee with finding aids (such as citations, internet URLS, etc.) for each
stafement.

Speeches and Presentations

National League of Cities, Joint Center for Housing Studies at Harvard University, and Terner Center & Labs
for Housing Innovation at UC Berkeley, Housing Supply Innovation Symposium (Washington, DC,
January 12, 2023). Provided closing remarks.

Video available at: https://www.jchs.harvard.edu/calendar/2023-housing-supply-symposium

Urban Institute and Housing Crisis Research Collaborative, Opportunities in Crisis: Findings from Year Two of
Research on Equitable Rental Housing and Eviction Prevention in the United States (webinar, December
8,2022). Provided opening remarks.

Video available at: hitps://www.urban.org/events/opportunities-crisis-findings-vear-two-research-
equitable-rental-housing-and-eviction

U.S. Department of Housing and Urban Development, PD&R Quarterly on Institutional Investors in Housing
(virtual event, December 6, 2022). Provided welcoming remarks.
Video available at: https://'www.voutube.com/watch?v=HWINTTr X8

New Deal Leaders, 12" Annual Leaders Conference (Washington, DC, December 1, 2023). Panelist in
Breakout Session on “Housing: Affordability Solutions”
https:/newdealleaders.org/event/12th-annual-leaders-conference/

U.S. Department of Housing and Urban Development, PD&R Quarterly on Climate and Housing (virtual event,
September 22, 2022). Provided opening remarks.
Video available at: https://www.huduser.gov/portal/event/climatehousing html

Economic Mobility Pathways, Disrupting Poverty Conference 2022: What Works (Boston, MA, October 21,
2022). Plenary speaker on “Neighborhoods, Housing and Economic Mobility.”
https:/lwww.disruptingpovertvconference.org/conference-schedule

National Low-Income Housing Coalition, ERASE Convening, (Washington DC, October 17, 2022). Panelist in
session on “Federal Policy and the Future of ERA.”

'

Video and transcript available at: htps://nlihc. org/erase-convenin

American Planning Association, 2022 Policy and Advocacy Conference (Washington, DC, September 29,
2022). Provided virtual remarks for panel on Connecting Housing and Infrastructure Policy.
https:/www.planning.org/conference/policy/program/
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Up for Growth, 2022 Annual Summit for Housing Changemakers (Washington, DC, September 27, 2023).
Opening Plenary Speaker.
https://www.press.org/events/growths-2022-annual-summit-housing-changemakers

National Center for State Courts, Tiny Chat 49: Eviction Diversion (video, April 27, 2021). Presented research
on state and local eviction prevention and diversion programs.
Video available at hitps:/www.nesc.org/newsroom/public-health-emergency/tiny-
chats?8Q VARIATION 28424=0)

Urban Institute, The Renters and Rental Market Crisis Working Group (webinar, April 21, 2021). Presented
research on state and local eviction prevention and diversion programs.
Slides available at https://www urban.org/renters-and-rental-market-crisis-working-group/covid-related-
data-analvsis-and-presentations

Urban Institute, The Renters and Rental Market Crisis Working Group (webinar, April 7, 2021). Presented
research on zoning reform.
Slides available at hitps://www.urban.org/renters-and-rental-market-crisis-working-group/covid-related-

data-analvsis-and-presentations

Aspen Institute and Shared Prosperity Partnership, How Can Cities Make the Most of New Federal Actions?
(webinar, March 17, 2021). Panelist.
Video available at https://www.aspeninstitute.org/videos/how-can-cities-make-the-most-of-new-federal-
actions/

Urban Institute, Evidence to Action: Advancing Fair Housing and Racial Equity through Federal Housing
Policy (webinar, March 5, 2021). Panelist.
Video available at https://www.urban. org/events/advancing-fair-housing-and-racial-equitv-through-

federal-housing-policy

Urban Institute, The Renters and Rental Market Crisis Working Group (webinar, September 9, 2020). Presented
on CDC eviction moratorium.,
https:/www.urban.org/renters-and-rental-market-crisis-working-group/urban-research-on-the-rental-
crisis

Asset Funders Network, Expert Insights: Preventing Evictions in Communities of Color During COVID-19
(webinar, August 23, 2020). Presented research on “COVID-19 and Structural Racism in Rental
Housing.”

Slides available at hitps://assetfunders.org/resource/expert-insights-preventing-evictions-in-
communities-of-color-during-covid-19/

Neighborhood Funders Group, Funder Briefing (webinar, August 19, 2020). Presented research on “COVID-19
and Structural Racism in Rental Housing,”

Urban Institute, The Renters and Rental Market Crisis Working Group (webinar, July 15, 2020). Presented
research on “COVID-19 and Racial Disparities in Housing.”
Slides available at https://www urban.org/renters-and-rental-market-crisis-working-group/urban-
research-on-the-rental-crisis

Cloudera Foundation, Virtual Speaker Series (webinar, July 30, 2020). Presented research on “Zoning, Racial
Segregation and Health.”
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Kresge Foundation, “Urban Institute's Solomon Greene describes the Shared Prosperity Partnership and
inclusion in cities” (video, July 23, 2020).
Video available at hitps:/’www.youtube.com/watch?app=desktop&v=Tw7PyyCSw1E

Policy Academies, Research Seminar (webinar, July 14, 2020). Taught seminar on “Zoning, Racial Segregation
and Health.”

New Deal Forum, National Policy Briefing (webinar, July 9, 2020). Presented research on “COVID-19 and
Racial Disparities in Rental Housing.”

New York University Furman Center for Real Estate and Urban Policy, Summer Research Seminar (webinar,
July 1, 2020). Presented research on “COVID-19 and Racial Disparities in Rental Housing.”

Academy Health, 2020 Sharing Knowledge to Build a Culture of Health (webinar, June 23, 2020). Presented
research on COVID-19 and rental payments in panel on “Racism, COVID-19 and Housing.”
Video available at https://academyhealth.org/events/2020-06/webinar-racism-covid-19-and-housing

Urban Institute, The Renters and Rental Market Crisis Working Group (webinar, May 20, 2020). Presented
research on state and local emergency rental assistance programs in response to COVID-19 pandemic.
Slides available at https://www.urban. org/renters-and-rental-market-crisis-working-group/urban-
rescarch-on-the-rental-crisis

University of California at Berkeley, Tech & The City Colloquium (webinar, May 6, 2020). Taught seminar on
“Technological Innovation and Inclusive Growth in Cities.”

Robert Wood Johnson Foundation, Sharing Knowledge Conference (Jackson, MS, March 5, 2020). Presented
research on zoning at panel on “Health, Housing, and Racial Healing.”

National Low-Income Housing Coalition, National Policy Briefing (webinar, May 4, 2020). Presented research
on state and local emergency rental assistance programs in response to COVID-19 pandemic.

Mission Investors Exchange, Virtual Learning Series (webinar, February 12, 2020). Organized session on
“Measuring Beyond ROI” and presented on Opportunity Zone Community Impact Assessment Tool.
More information available at hitps://missioninvestors.org/events virtual-learning-opportunity-

measuring-bevond-roi-opportunity-zone-lessons-cleveland

Urban Institute, Using Opportunity Zones to Advance Community Priorities (webinar, January 27, 2020).
Presented on Opportunity Zone Community Impact Assessment Tool.
Video available at hitps://www.urban.org/events/webinar-using-opportunity-zones-advance-community-
priorities

University of Chicago, Urban America Forward 2019: Equity Solutions in Place (Chicago, IL, November 19,
2019). Organized and moderated plenary session on “Emerging Practices in the Field of Inclusive
Growth.”

More information available at hitps://www.urbanamericaforward.com/agenda

National Low-Income Housing Coalition, National Policy Briefing (Washington DC, November 14, 2019).
Presented research on zoning innovation and racial equity.
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Association for Public Policy Analysis and Management, 41%* Annual Fall Research Conference (Denver, CO,
November 7, 2019). Presented research on “Inclusive Recovery in US Cities” in panel on “Economic
Inclusion, Immigrants, and Young People of Color.”

More information available at https://appam.confex.com/appam/2019/webprogram/Session13237.html

Association for Public Policy Analysis and Management, 41 Annual Fall Research Conference (Denver, CO,
November 7, 2019). Chaired and moderated panel on “Causes and Consequences of Residential
Segregation.”

More information available at https://appam.confex.com/appam/2019/webprogram/Session12673.html

Utban Institute and John D. and Catherine T. MacArthur Foundation, Foundations for the Future of Housing
Conference (Chicago, IL, October 30, 2019). Organized and moderated session on “Leveraging Land
Use for Fair and Affordable Housing,”
More information available at https:/www.housingfuture.org/

Urban Institute, Summit on Reimagining Housing: Closing the Equity and Supply Gaps (Washington, DC,
October 23, 2019). Organized and moderated panel on “Rethinking the City.”
Video available at hitps:/www.urban. org/events/reimagining-housing-closing-equity-and-supply-gaps

Fordham Law School, Understanding the Impacts of State Preemption on Housing and Equity (New York, NY
October 7, 2019). Organized and moderated panel on “Research to Action: Applying Research to Inform
State Housing Policies and Preemption.”

Central Valley Community Foundation and James Irvine Foundation, Launch of Fresno DRIVE Initiative
(Fresno, CA, July 18, 2019). Opening keynote speaker.

Alliance for Housing Solutions, 2019 Leckey Forum: Planning for Equity and Opportunity (Arlington, VA,
June 3, 2019). Presented on innovation in local land use regulations to reduce segregation and improve
access to affordable housing.

Video available at hitps:/’www.allianceforhousingsolutions.org/blog/2019-leckey-forum-videos

Housing Partnership Network, Annual Policy Meeting (Washington, DC, June 21, 2019). Presented on Next30
Catalyst Brief on “What would it take to ensure quality affordable housing for all in communities of
opportunity” and federal housing policy proposals.

Urban Institute, Next50 Changemakers Forum (Washington, DC, May 15, 2019). Organized and moderated
Zoning Innovation Knowledge Lab.
More information available at https://next30.urban.org/next50-knowledge-labs

Local Solutions Support Center and ChangeLab Solutions, From Research to Action State Preemption
Roundtable (Chicago, IL, May 2019). Organized and moderated panel on “Impacts of State Preemption
on Local Efforts to Increase Economic Opportunity and Advance Equity.”

Urban Affairs Association, 2019 Annual Conference (Los Angeles, CA, April 2019). Organized and moderated
panel on “Race, Research and the New Politics of Zoning.”
More information available at https://2019uasannualconference.sched.com/event/LIRO/fr94003-race-
research-and-the-new-politics-of-zoning

Arlington Community Foundation, Shared Prosperity Arlington Roundtable (Arlington, VA, April 2019).
Moderated panel on “Models of Cross-Sector Collaboration.”
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Kresge Foundation and MKE United, Shared Prosperity Milwaukee Roundtable (Milwaukee, W1, February
2019). Presented research on racial and economic segregation in Milwaukee.

Open Society Foundations and Local Solutions Support Center, Funder Briefing on Progress on Precemption
(New York, NY, January 2019). Presented research on “Understanding Local Impacts of State
Preemption.”

American University, Urban Speaker Series (Washington, DC, November 2018). Presented on research on
“Inclusive Recovery in US Cities.”

Kresge Foundation, Shared Prosperity Memphis Roundtable (Memphis, TN, October 2018). Presented research
on “Building Blocks for Inclusive Recovery.”

Capital One, 2018 Reimagine Communities Summit (Plano, TX, October 3, 2018). Organized and moderated
panel on harnessing big data to improve access to opportunity.
More mformanon avazlable at https://www u1b1n org/ e»ems*ZO 18-reimagine- commumnes-s\mpoalum-

elmag111e—u0111111uml1&s-swn gosmm.

Local Solutions Support Center and ChangeLab Solutions, From Research to Action State Preemption
Roundtable (Phoenix, AZ, October 2018). Presented research on impacts of state preemption on racial
equity.

Central Valley Community Foundation, Shared Prosperity Fresno Roundtable (Fresno, CA, August 2018).
Presented research on “Building Blocks for Inclusive Recovery.”

Urban Institute, Innovation for Inclusion Summit (Washington, DC, June 2018). Closing speaker.
Video available at https:/www.urban.org/events/innovation-inclusion-summit-harnessing-technology-

create-more-equitable-cities

National Fair Housing Alliance, National Conference on the 30" Anniversary of the Fair Housing Act
(Washington, DC, June 2018), Moderator of session on “Separate and Unequal: How Will America
Overcome Pervasive Discrimination and Segregation.”

More information available at http:/fhact50.0rg/wp-content/uploads/2018/06/Final-2018-Conference-
Program-Booklet-6-3-18.pdf

Urban Institute and U.S. Partnership on Mobility from Poverty, “Opportunity Neighborhoods: Building the
Foundation for Economic Mobility in America’s Metros” (webinar, March 1, 2018). Presented research
Video available at hitps://www.mobilitvpartnership.org/blog/webinar-opportunity-neighborhoods

Lincoln Institute of Land Policy, Equitable Cities Workshop (Cambridge, MA, May 2017). Workshop organizer
and moderator of session on “Using Data and Indicators to Advance Equity in Cities.”

George Washington University School of Law, Sustainable Communities Law and Policy Seminar
(Washington, DC, April 2017). Lecturer on “International Initiatives for Sustainable Communities.”

Urban Institute, Giving Innovation Summit (Washington, DC, March 2017). Moderator for session on
“Reimagining Philanthropic Resources.”
Video available at hitps://www.urban.org/events/giving-innovation-summit
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United Nations, Habitat 11T Conference (Quito, Ecuador, October 18 2016). Organizer and presenter for official
session on “Localizing the SDGs: How Cities Can Help Achieve the 2030 Agenda.”
More information available at https://www.oecd.org/gov/localising-the-sdgs-agenda.pdf

Next City, World Stage at Habitat III (Quito, Ecuador, October 2016). Organizer and moderator for session on
“Inclusive Economies in Slow-Growth and Shrinking Cities.”
More information available at https://nexteity.org/habitat3

Ford Foundation, UN General Assembly Side Event on Philanthropy as Partner in Achieving the Sustainable
Development Goals (New York, September 21, 2016). Panel speaker in session on “Collaboration on the
SDGs in High-Income Countries.”
More information available at https://www.rockpa.org/wp-content/uploads/2016/09/ Agenda-for-SDG-
Philanthropy-Platform-Convergence-Event-9-21-2016-FINAL.pdf

George Mason University, Asia Executive Development Program (Washington, DC, September 2016). Lecturer
on “Governing U.S. Cities.”

U.S. Department of Housing and Urban Development, After Quito: Implementation of the New Urban Agenda
(Washington, DC, July 2016). Discussant for session on “Monitoring and Financing the Habitat Il New
Urban Agenda.”
More information available at hitps://'www.huduser. gov/portal/sites/default/files/pdf/New-Urban-
Agenda-Following-Habitat-I1Lpdf

National Fair Housing Alliance, Annual Conference (Washington, DC, June 2016). Presenter for session on
“Where We’ve Been and How to Move Fair Housing Policy Forward: The 2016 Presidential Election
and its Consequences for Housing Opportunity in the United States.”

Woodrow Wilson International Center for Scholars, Roundtable on Localizing the SDGs: How Cities Can Help
Achieve the 2030 Agenda (Washington, DC, April 25, 2016). Organizer and moderator for panel on
“Building a Local SDG Infrastructure,”

Video available at https://www.wilsoncenter.org/event/localizin
the-2030-agenda

-the-sdgs-how-cities-can-help-achieve-

National Housing Law Project, Annual Conference (Oakland, CA, December 2015). Opening panel speaker and
moderator.
More information available at https:/www.

hjn-meeting-materials/

Open Society Foundations, Expert Roundtable on Open Society and the City (New York, NY, May 2015).
Presenter in session on “Philanthropy in the City.”

Aspen Institute, Towards a Better Place conference on Place-Based Philanthropy (Aspen, September 8, 2014).
Presenter in session on “Funder Collaboration in Place.”
More information available at
https://www.collectiveimpactforum.org/sites/default/files/Towards a_Better Place_Conference Report.
pdf
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Organisation for Economic Co-operation and Development (OECD), Expert Roundtable on Measuring
Regional Well-Being (Paris, February 2014). Official U.S. delegate and presenter in session on
“Regional Indicators for Sustainable Development in the U.S.”

Public Architecture, Design Access Summit (San Francisco, February 2014). Moderator for session on
“Partnering with Anchor Institutions to Promote Inclusive Economic Growth.”

New York University, Integration Research Initiative Roundtable (New York, September 2013). Moderator for
session on “The Role of Public Policy in Promoting Residential Integration.”

Ford Foundation, Regional Convening on Promoting Regional Housing Opportunity (New York, September
2013). Closing keynote speaker.

Federal Reserve Bank of San Francisco, Conference on Fair Housing and Community Development (San
Francisco, November 2012). Opening keynote speaker.

UN-HABITAT World Urban Forum (Naples, September 2012). Member of official U.S. delegation and
presenter in session on “Lessons Learned from the U.S. Foreclosure Crisis: Strategies to Bring Back
Vacant Housing,”

Clinton Global Initiative America, Annual Conference (Chicago, June 2012). Member of Planning Committee
and facilitator of discussions in Housing Recovery Working Group.

Ford Foundation, “Solomon Greene on urban development today” (video, July 26, 2011)
Video available at https://www.fordfoundation.org/about/library/multimedia/flip-cam-interview-
solomon-greene-on-urban-development-today/

U.S. Department of Housing and Urban Development, National Healthy Homes Conference, (Denver, June
2011). Presenter in session on “Partnering with Philanthropy.”

Federal Reserve Bank of San Francisco, Conference on Foreclosure on Communities of Color, (San Francisco,
April 2011). Conference organizer and opening remarks.

TFederal Reserve Bank of Richmond, Conference on Disparate Impact in Consumer Finance, (Baltimore,
September 2010). Plenary speaker.

Association of Collegiate Schools of Planning, Annual Conference (Milwaukee, October 2007). Presented peer-
reviewed research on “Neighborhood Effects of Concentrated Mortgage Foreclosures.”

Other public statements: Quotations in HUD Press Releases

U.S. Department of Housing and Urban Development, “HUD Invites Local Governments to Request Thriving
Communities Technical Assistance to Align Housing and Infrastructure Investments,” HUD press
release No. 23-035 (February 16, 2023). Quoted in press release.

https://www.hud.gov/press/press releases_media_advisories/hud no 23 035

U.S. Department of Housing and Urban Development, “HUD Announces $5.5 Million in Funding Opportunity
for Hispanic Serving Institutions,” HUD press release No. 23-014 (January 20, 203). Quoted in press
release.
https://www.hud.gov/press/press_releases media_advisories/ HUD No 23 014
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U.S. Department of Housing and Urban Development, “HUD Seeking First-of-Its-Kind Public Input to More
Equitably and Accurately Allocate Disaster Recovery Funds,” HUD press release No. 22-255

(December 20, 2022). Quoted in press release.
https://www.hud.pov/press/press releases media advisorieshud no 22 255

U.S. Department of Housing and Urban Development, “HUD Policy Development & Research to Hold
Quarterly Meeting to Discuss the Effects of Institutional Investors in the Housing Market,” HUD press

release No. 22-246 (December 6, 2022). Quoted in press release.
https://www.hud.gov/press/press_releases_media_advisories/HUD No 22 246

U.S. Department of Housing and Urban Development, “HUD and Census Bureau Release Findings of 2021
Rental Housing Finance Survey,” HUD press release No. 22-242 (November 29, 2022). Quoted in press

release.
https://www.hud.gov/press/press releases media_advisories/ HUD No 22 242

U.S. Department of Housing and Urban Development, “HUD Awards $2 Million to Assess the Impact of
Emergeney Rental Assistance on Housing Stability,” HUD press release No, 22-226 (November 3,

2022). Quoted in press release.
https://www.hud.gov/press/press releases media_advisories/HUD No 22 226

U.S. Department of Housing and Urban Development, “HUD Releases Report Assessing Limited Supply of
Small Mortgage Lending and Its Impact on Affordable Homeownership.” HUD press release No 22-201
(October 4, 2022). Quoted in press release.

https://www.hud. gov/press/press releases media_advisories/ HUD No 22 201

Social media Please provide a list of all of your currently active social media usernames (e.g.,
usernames: usernames: Facebook, Instagram, Twitter, TikTok, etc.), and any usernames for any
inactive accounts you have used within the previous ten vears.

LinkedIn: solomonjgreene
Twitter: metrosolomon

Facebook: slomotion

Political List memberships and offices held in and services rendered to all political parties or
affiliations and election committees during the last ten years.
activities:

Volunteer Member of the Housing and Community Development Committee and Co-Chair of the Fair Housing
Policy Subcommittee, Biden for President, 08/2020 to 11/2020

List all public offices, if any, for which you have been a candidate in the past ten

years.
Nasme of Office Elected/Appointed | Year(s) Election Held or Appointment Terms of Service
Candidate Only | Made (if applicable)

Thave not been a candidate for any public office in the past ten years.

2
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Political
contributions:

Itemize all political contributions which exceed $200 or which aggregate to over $200
in a calendar year to any individual, campaign organization, political party, political
action committee or similar entity during the last ten years and identify specific
amounts, dates, and names of recipients.

I have not made any political contributions which exceed $200 or which aggregate to over $200 in a calendar
year to any individual, campaign organization, political party, political action committee or similar entity during

the last ten years.

Qualifications:

State fully your qualifications to serve in the position to which you have been named.
(attach separate sheet if necessary)

Please see appendix in

cluded below.

Future
employment
relationships:

1.

Indicate whether you will sever all connections with your present employer,
business firm, association or organization if you are confirmed by the Senate.

I have severed all connections with all past private and nonprofit employers.

. As far as can be foreseen, state whether you have any plans after completing

government service to resume employment, affiliation or practice with your
previous emplover, business firm, association or organization.

None

. Has anyone made a commitment to employ you after you leave government

service?

No

e

Do you expect to serve the full term for which you have been appointed?

Yes

Potential conflicts
of interest:

. Describe any financial arrangements or deferred compensation agreements or

other continuing dealings with business associates, clients or customers who will
be affected by policies which you will influence in the position to which you have
been nominated.

TI'have consulted with the Office of Government Ethics and HUD’s Office of
Ethics and Appeals to identify potential conflicts of interest. All potential
conflicts were resolved in accordance with the ethics laws and regulations. 1
am also in compliance with the Ethics Pledge in accordance with the
Executive Order on Ethics Commitments by Executive Branch Personnel.

. List any investments, obligations, liabilities, or other relationships which might

involve potential conflicts of interest with the position to which you have been
nominated.

T have consulted with the Office of Government Ethics and HUD’s Office of
Ethics and Appeals to identify potential conflicts of interest. All potential
conflicts were resolved in accordance with the ethics laws and regulations. 1
am also in compliance with the Ethics Pledge in accordance with the
Executive Order on Ethics Commitments by Executive Branch Personnel.

. Describe any business relationship, dealing or financial transaction (other than tax

paying) which you have had during the last ten years with the Federal Government,
whether for yourself, on behalf of a client, or acting as an agent, that might in any

23
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way constitute or result in a possible conflict of interest with the position to which
you have been nominated.

I have consulted with the Office of Government Ethics and HUD’s Office of
Ethics and Appeals to identify potential conflicts of interest. All potential
conflicts were resolved in accordance with the ethics laws and regulations. 1
am also in compliance with the Ethics Pledge in accordance with the
Executive Order on Ethics Commitments by Executive Branch Personnel.

. List any lobbying activity during the past ten years in which you have engaged in

for the purpose of directly or indirectly influencing the passage, defeat or
modification of any legislation at the national level of government or affecting the
administration and execution of national law or public policy.

I have not engaged in any lobbying activity during the past ten years.

. Explain how you will resolve any conflict of interest that may be disclosed by your

responses to the items above.

I have consulted with the Office of Government Ethics and HUD’s Office of
Ethics and Appeals to identify potential conflicts of interest. All potential
conflicts were resolved in accordance with the ethics laws and regulations. 1
am also in compliance with the Ethics Pledge in accordance with the
Executive Order on Ethics Commitments by Executive Branch Personnel.

Tax compliance
and bankruptey:

. Inthe past ten vears, have you and your spouse (if applicable) filed and paid all

taxes and bankruptey: (federal, state, and local) as of the date of your nomination?
Indicate if you filed as ‘married filing separately.’

Yes

. In the past ten years, have you been required to make any back tax payments? If

50, indicate if you have made any back tax payments and provide full details.

No

. Has a tax lien or other collection procedure(s) been instituted against you or your

spouse (if applicable) by federal, state, or local authorities? If so, provide full
details.

No

.

. Inthe past ten years, have you ot your spouse (if applicable) ever been the subject

of any audit, investigation, or inquiry for federal, state, or local taxes? If so,
provide full details.

No

wn

. Were all your Federal, State, local, and other tax returns and tax liabilities of any

kind current (filed and paid when due) as of the date of your nomination? If not,
provide details.

Yes

o

. Have you ever filed for bankruptey? If so, provide details.

No

24
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Civil, criminal,
and investigatory,
actions:

—

. Have you ever been the subject of a complaint or been investigated, disciplined, or
otherwise cited for a breach of ethics for unprofessional conduct before any court,
administrative agency (e.g. an Inspector General's office), professional
association, disciplinary committee, or other ethics enforcement entity at any time?
If s0, provide details, regardless of outeome.

No

2. Have you ever been investigated, arrested, charged, issued a citation, or held by
any Federal, State, or other law enforcement authority for a violation of any
Federal, State, county or municipal law, regulation, or ordinance, other than a
minor traffic offense? If so, provide details.

No

3. Have you ever been involved as a party in interest in any administrative agency
proceeding, or civil litigation other than a divorce proceeding? If so, provide
details

No

4. Have you ever been convicted (including pleas of guilty or nolo contendere) of
any eriminal violation other than a minor traffic offense? If so, provide details.

No

Other Please advise the Committee of any additional information, favorable or unfavorable,
information: which you believe should be considered in connection with your nomination.

NA
Public records Do you consent to allow Commuttee staff to conduct a public records search on you
search: using appropriate search tools (including, Westlaw, Lexis, etc.)?

Yes

The undersigned certifies that the information contained in the public statement to the Committee is true

and correct.

Signed:

Date:  3/7123
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Appendix: Statement of Qualifications

Thave dedicated my career to providing public and private sector leaders and community organizations with the
data and knowledge they need to strengthen neighborhoods, close housing affordability gaps, reverse racial and
economic inequities, and improve economic mobility. I highlight here three aspects of my career and
qualifications that I believe best equip me to serve as HUD's Assistant Secretary for Policy Development and
Research, if confirmed.

First, I develop and lead rigorous research and I am a nationally recognized expert across a broad range of
housing and urban development issues. This will enable me to not only advance major research projects within
PD&R but also link to the broader research community, of which I am a longstanding and respected member. In
my former role as a Senior Fellow at the Urban Institute, I published over thirty research reports and briefs that
cover such diverse topics relevant to HUD’s mission as evaluating state and local protections for housing choice
voucher holders to elevating lessons from eviction prevention and diversion programs that have been created in
response to the COVID-19 pandemic.

My research and policy expertise cover not only the breadth of HUD programs, but also how public policies at
all levels of government influence housing and real estate markets, community development, neighbothood
change, and regional economic development. My recent research has focused on how easing regulatory barriers
and hamessing technological innovation can unlock housing supply and support more equitable development
patterns.

Second, T am adept at applying data and evidence to support policy decisions and innovation in real time. I
design research that is responsive to policymakers needs, and I consistently tease out the implications of
research findings to address pressing policy challenges. Bevond my own research, I bring together researchers,
practitioners, and policymakers to work together to identify evidence-based and data driven policy solutions to
our nation’s housing challenges and cross-cutting community and economic development challenges in urban
areas.

For several years, [ led the Urban Institute’s work advising local leaders on inclusive growth strategies through
the Shared Prosperity Partnership. In this role, I provided data-driven insights on local challenges and helped
create new cross-sector tables to identify priorities and design solutions. When I'was at the Urban Institute, [
also launched a new Housing Crisis Research Collaborative, which brings together the nation’s leading housing
policy research institutions to produce timely and actionable research and provide policymakers with the data
and analysis they need to design and implement effective and equitable housing policies.

These experiences and my approach to research would allow me to effectively serve as the Assistant Secretary
for Policy Development and Research through a rapidly evolving housing crisis and ensure that HUD’s data and
research supports not only decision-making within the agency, but also across agencies and the federal
government, as well as among the state and local actors who rely on HUD for data, insight, and best practice.

Finally, I am a dedicated public servant committed to serving people and communities who face the greatest
barriers to housing and economic opportunity. I started my career working for the Mayor’s Office of Housing in
San Francisco soon after the federal government adopted sweeping reforms to welfare and public benefit
programs. [ was tasked with working with diverse local stakeholders to identify how these reforms would affect
housing access and affordability for the city’s most housing-insecure residents, and design local policies and
programs to reduce evictions, prevent homelessness and strengthen safety nets. Through that experience, I grew
to appreciate the value of local coalition-building, as well as the need for federal, state and local policies to
align to effectively address poverty and eliminate barriets to upward mobility.
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Since then, I have worked with (and eventually for) HUD throughout most of my career. [ helped organize
residents and neighbors in support of HUD-funded affordable housing developments when I served as the
Community Relations Director at Mission Housing Development Corporation. I have been a consumer of HUD
research and user of HUD data during my time as a Law Fellow at NYU Furman Center for Real Estate and
Urban Policy. I was a partner to HUD and supported HUD grantees as a Senior Program Officer at the Open
Society Foundations. I was grateful for the opportunity to serve as a Senior Advisor in PD&R before joining the
Urban Institute. I was honored to be tapped to serve on the HUD Agency Review Team for the Biden-Harris
Presidential Transition at the end of 2020, and to be appointed by Presicdent Biden to serve as the Principal
Deputy Assistant Secretary for PD&R, a position I have held since July 2022. Since rejoining HUD, these
experiences have allowed me to quickly gain the respect of HUD leadership, staff, grantees and partners.
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PREPARED STATEMENT OF DAVID UEJIO
To BE AN ASSISTANT SECRETARY OF HOUSING AND URBAN DEVELOPMENT

APRIL 18, 2023

Thank you, Chairman Brown, Ranking Member Scott, and Members of the Com-
mittee. I am honored to appear before you again today as the nominee for Assistant
Secretary for Fair Housing and Equal Opportunity at the Department of Housing
and Urban Development.

I want to thank President Biden for the trust and confidence he has placed in
me by nominating me for this position. I would also like to thank my family and
friends for their steadfast support during the 17 years I have spent as a career civil
servant. I particularly want to thank my wife, who has believed in me every step
along the way, and our two wonderful children for their love and inspiration.

I have seen firsthand the unparalleled opportunity offered by the American
dream. My great-grandparents arrived in this country with nothing, building their
first house in rural Hawai‘i with their own hands. Our family also faced down the
challenge of discrimination; my grand-uncle was interned in 6 different States dur-
ing World War II before reuniting with his wife and children in Hawai‘i.

Though there were challenges, those generations worked hard for their piece of
the American dream, and to pass on greater opportunity to their children than they
had themselves. For my family, and for so many others, access to stable housing
served as an engine for prosperity, providing a safe roof over our heads and a
chance to build equity at the bank.

Over the past 17 years I have been blessed to serve the American people as a
career civil servant at the National Institutes of Health, the Pentagon, and at the
Consumer Financial Protection Bureau (CFPB).

Over that time, I have been called upon repeatedly to stand up or reinvigorate
agencies and to solve complex problems preventing them from delivering for the
American people. I have deep expertise in leading, designing, and strengthening
Federal programs, offices, and processes.

In my 11 years at the CFPB, I have had the opportunity to work as Chief Strat-
egy Officer for Directors from both parties to implement their policy and operational
priorities. And in January of 2021 the President asked me to serve in the capacity
as Acting Director of the Bureau.

During my 10 months leading CFPB, I moved swiftly to address consumer harm
amidst the COVID-19 pandemic. I adopted a laser-like focus on housing insecurity,
as housing is a cornerstone issue for the financial stability of American consumers.
Under my leadership, the Bureau used all available policy tools to require that
struggling homeowners had access to every opportunity to stay in their homes and
to ensure tenants eligible for protections were apprised of their rights. I doubled the
number of fair lending examinations the Bureau conducted, with a particular focus
on redlining and other discriminatory practices in the mortgage market under the
Equal Credit Opportunity Act and its implementing Regulation B, the Fair Housing
Act’s parallel in the consumer credit market.

Since that time, I have led the law enforcement and compliance work of the
CFPB, enforcing fairly and impartially the laws Congress has written to protect
American consumers. I have overseen more than 700 nationally distributed staff,
who are tasked with undertaking hundreds of compliance examinations and enforce-
ment investigations or actions under the 20-plus consumer laws and implementing
regulations that Congress assigned the CFPB to enforce.

As we commemorate the 55th anniversary of the Fair Housing Act this year, I
am deeply humbled to be nominated to carry out its statutory purpose to protect
all Americans from discrimination in housing so that every family can claim their
piece of the American dream.

Discrimination in housing has evolved in profound ways over the years. Housing
discrimination is no longer explicitly codified in Federal mortgage policy or enforced
via exclusionary racial covenants. But we now live in a world where access to hous-
ing is increasingly defined by algorithmically generated indicators in credit scoring
and tenant screening, which themselves could bake in discrimination or exclusion
in ways that are insidious and difficult to detect. And as Main Street communities
across our Nation grapple with how to meet their housing needs, Wall Street inves-
tors are eyeing those same neighborhoods for short-term profits.

And not everything has changed; while many of the methods of housing discrimi-
nation may have shifted, we are no closer to closing the Black-White home owner-
ship gap than we were when the Act was signed into law. Amidst a precipitous
shortfall in housing supply, too many Americans are finding themselves unable to
guarantee safe and stable housing for their families.
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If confirmed, I would execute FHEQO’s mission under Secretary Fudge with trans-
parency, integrity, and impartiality, and I would look forward to working with this
Committee to ensure fair access to housing for all Americans. Thank you to this
Committee for the privilege of appearing before you today and I look forward to an-
swering your questions.
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STATEMENT FOR COMPLETION BY PRESIDENTIAL NOMINEES

Name:
(Last) (First) (Other)
Uejio David

| Position to which nominated: | Assistant Secretary, Fair Housing and Equal Opportunity

| Date of nomination: | January 23,2023
Residence:
(City) (State)
Silver Spring Maryland
Education*:
Instifution Dates Attended Degree(s) Received Date(s) of Degree(s)
University of Minnesota, | 08/2004-05/2006 MPP 05/2006
Twin Cities
University of California, | 09/1996-05/2002 BA 05/2002
Santa Barbara

*Nominees should provide information for all post-secondary institutions attended, whether or not the nominee
was granted a degree by the institution.

Honors and awards: List below all scholarships, fellowships, honorary degrees, military medals, honorary
society memberships and any other special recognitions for outstanding service or
achievement.

Organization Type Date Received
Walter Judd Memorial Fellowship 05/2005
Fellowship, University of

Minnesota

NIH Director's Award Agency Award 05/2008

NIH OD Award x2 Agency Awards 05/2006. 05/2007
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Memberships: List below all past and present memberships, affiliations, and offices held in professional
(e.g, legal, accounting, or medical), fraternal, business, scholarly, civic, social, charitable
and other organizations.

Organization Office Held (if any) Dates of Membership
Young Government President, Chief Strategy | 09/2006-01/2013
Leaders Officer, President,

Bethesda Chapter
Young Government Member 07/2014-01/2017
Leaders Advisory Board
Next Generation of Member 01/2018-02/2020
Government Summit
Advisory Board
Federal Innovation Co-chair 09/2018-06/2021

Council, Partnership for
Public Service

Bethesda Presbyterian Website chair 06/2013-01/2015

Church

Westminster Presbyterian | Choir member 02/2015-Present

Church

Subud Washington DC Treasurer 04/2015-Present

Employment List below all positions (paid and unpaid) held since graduation from college including

record: the title or description of job, name of employer, location of work, and inclusive dates
of employment.

Employer Position Dates of Service
Consumer Financial Protection | Acting Associate Director, | 10/2021-Present
Bureau (CFPB) Supervision, Enforcement,
and Fair Lending
CFPB Acting Director 01/2021-102021
CFPB Acting Chief of Staff 08/2016-11/2016
(Detail Assi nt)
CFPB Chief Strategy Officer 08/2015-01/2021
Department of Defense, Office | Senior Strategist (Detail 06/2015-08/2015
of the Secretary Assignment)
CFPB Acting Deputy Chief of | 01/2015-06/2015
Staff (Detail Assionment)

CFPB Strategy Program Manager | 08/2013-12/2014
CFPB Lead for Talent 01/2012-08/2013
Acquisition
National Institutes of Health Director, Special Initiatives | 03/2011-02/2012

(NIH) Group, Office of Human

Resources
Office of Personnel Management | Strategic Advisor, Office | 05/2011-07/2011
(OPM) of the Director (Detail

Assignment)
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NIH Special Assistant to the 08/2008-05/2011

Director, Office of Human

Resources
NIH Presidential Management | 08/2006-08/2008

Fellow
Wells Fargo Docent, Wells Fargo 08/2003-07/2006

History Museum
International Centre for Intern 05/2005-08/2005
Migration and Health
Superior Natural Foods Marketing Coordinator 09/2004-02/2005
Daily Nexus Newspaper Staff Writer 03/2003-05/2003
Law Offices of Kathleen M. IT Administrator 05/2000-07/2004
Stout
Arthur Murray Dance Studio Instructor 09/1998-12/2020, 01/2003-

12/2003
Government List any experience in or direct association with Federal, State, or local governments
Experience: ncluding any advisory, consultative, honorary, or other (including part-time) service or
positions.

Government Entity Position Dates of Service
Listed above.
Published List the titles, publishers and dates of books, articles, reports and other published
writings: materials you have written. For all publicly accessible publications, including blog

posts you maintained or contributed to and any significant internet-based posting,
please include appropriate URLs. If available, provide the Committee with one digital
copy of each of the writings you list.

Title Publisher/Periodical’Source Date
Volunteeringto help https://www.consumerfinance. gov/about- 10/01/2021
people make the mostof | us/blog/volunteering-to-help-people-make-most-of-

the tax refund. An tax-refund-opportunity-to-give-back/

opportunity to give back

The Bureau continuesto | hitps:/www.consumerfinance. gov/about-us’blog/the- | 08/18/2021
fight to help alleviate bureau-continues-fisht-to-help-alleviate-housing-
housing insecurity through | insecurity-through-tech-sprint-program/

its Tech Sprint Program

Celebrating 10 years of | https://www.consumerfinance. gov/about- 07212021
consumer protection us/blog/celebrating- 10-vears-consumer-protection/
Addressing racial J/iwww.consumerfinance. gov/about- 06/02/2021

mequities in consumer Jaddressing-racial-inequities-consumer-finance-
finance markets markets/
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Our commitment to hitps://www.consumerfinance.gov/about-us’blog/our- | 03/23/2021
protecting vulnerable commitment-to-protecting-vulnerable-borrowers/

borrowers

New report highlights https://www.consumerfinance.gov/about-us/blog/new- | 03/01/2021
housing insecurity and the | report-highlights-housing-insecurity-and-the-need-for-

need for aggressive action [ ageressive-action/

Making our housing https://www.consumerfinance. gov/about- 02/23/2021
market work better for all

Americans all-americans/

Consumers and their https://www.consumerfinance. gov/about- 02/10/2021
experiences to be atthe us/blog/consumers-and-their-experiences-to-be-at-the-

foundation of CFPB foundation-of-cfpb-policymaking/

policymaking

Calling attorneys hitps:/www.consumerfinance. gov/about- 02/09/2021
interested in joining the us/blog/calling-attomeys-interested-in-joining-the-

CFPB cfpb/

The Bureau is working https://www.consumerfinance. gov/about-us/blog/the- | 02/04/2021
hard to address housing | bureau-is-working-hard-to-address-housing-insecurity-

insecurity, promote racial | promote-racial-equity-and-protect-small-businesses-

equity, and protect small | access-to-credit/

businesses' access to credit

The Bureau is taking https:/www.consumerfinance. gov/about-us/blog/the- | 01/28/2021
much-needed action to bureau-is-taking-much-needed-action-to-protect-

protect consumers, consumers-particularly-the-most-economically-

particularly the most vulnerable/

economically vulnerable

The CFPB’s 3 Rules for | https://www.govexec.com/management/2012/10/cfpbs- | 10/15/2012
Recruiting Top Talent 3-rules-recruiting-top-talent/5878 1/

Charting Clearer Pathways | https://www.td.org/magazines/the-public- 09/15/2011
Into Public Service manager/charting-clearer-pathways-into-public-service

The Nice Storm is Coming | hitps:/mndaily.com/186690/opinion/nice-storm- 1171712005
to the U coming-u/

Street Medical Trainingto | https:/dailynexus.com/2003-03-09/street-medical- 05/09/2003
Aid Protestors &niug—m-aid-protcsterﬂs

Students Reactto Korean | hitps:/dailynexus.com/2003-04-24/students-react-to- | 04/24/2003
Strife korean-strife/

Documentary Pays Tribute | https:/dailvnexus.com/2003-03-05/documentary-pavs- | 03/05/2003
to Flying A Studios tribute-to-flying-a-studios/

Speeches, List all of the formal speeches, presentations (e.g., PowerPoint), and public statements
presentations, and | you have delivered during the past ten years which are on topics relevant to the

public statements: | position for which you have been nominated, including dates and name of the forum
you delivered the speech, presentation, or public statement. If available, provide the
Committee with one digital copy of each formal speech, presentation, and public
statement. If text is no longer available, list the date, place, and organization or group

1o whom you made the speech or presentation. For public statements, please provide
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the Committee with finding aids (such as citations, internet URL, ete.) for each
statement.

Speech/presentation

Forum/event Date

Remarks

CFPB Consumer Advisory | 03/09/2021
Board

Remarks

Conference of State Bank | 03/24/2021
Supervisors (CSBS) 2021
Fly-in

Remarks

HMDA Tech Sprint 03/26/2021
Webcast

Remarks

Financial Stability 03/31/2021
Oversight Council Meeting

Press Call

Mortgage ServicingNotice | 04/03/2021
of Proposed Rulemaking
Press Call

Remarks

Asian Real Estate 04/29/2021
Association of America
Diversity & Fair Housing
Summit

Remarks

Small Business 04/29/2021
Administration Fireside
Chat

Remarks

Introduction for President | 05/06/2021
Raphael Bostic at CFPB
Research Conference

Remarks

National Association of 05/11/2021
Attorneys General
Consumer Protection
Conference

Remarks

Mortgage Bankers 05/25/2021
Association Conference

Remarks

Financial Literacy and 05/26/2021
Education Commission
Meeting

Remarks

Asian Real Estate 06/09/2021
Association of America
Virtual Policy Summit

Remarks

Home Appraisal Bias 06/15/2021
Roundtable

Remarks

Virtual Forum on Special 09/01/2021
Purpose Credit Programs

Remarks

12th Annual Financial 10/06/2021
Reform Summit Hosted by
New Jersey Citizen Action
Education Fund

Remarks

Remarks at the Native CDFI | 02/16/2022
Mid-Winter Policy
Roundtable
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Remarks Asian Real Estate 05/12/2022
Association Diversity and
Fair Housing Summit
Remarks Remarks on Appraisal Bias, | 11/30/2022
National Association of
Real Estate Brokers
Social media Please provide a list of all of your currently active social media usernames (e.g.,
usernames: usernames: Facebook, Instagram, Twitter, Tik Tok, etc.), and any usernames for any
inactive accounts you have used within the previous ten years.
linkedin.com/in/davcuejio/
twitter.com/GovJedi
twitter.com/CFPBUejio
nstagram.com/daveugjio/
facebook.com/daveugjio
Political List memberships and offices held in and services rendered to all political parties or
affiliations and election committees during the last ten years.
activities:
N/A
List all public offices, if any, for which you have been a candidate in the pastten
years.
Name of Office FElected/Appointed | Year(s) Election Held or Appointment | Terms of Service
Candidate Only | Made (if applicable)
N/A
Political Itemize all political contributions which exceed $200 or which aggregate to over $200
contributions: in a calendar yearto any individual, campaign organization, political party, political
action committee or similar entity during the last ten years and identify specific
amounts, dates, and names of recipients.
Recipient Date Amount
Biden/Harris for President 2020 $500
McKesson for Mayor 2016 $500
Obama for America 2012 $1000
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Qualifications:

State fully your qualifications to serve in the position to which you have beennamed.
(attach separate sheet if necessary)

I am honored to be considered for the role of Assistant Secretary for Fair Housing and
Equal Opportunity (FHEO) at the Department of Housing and Urban Development
(HUD). FHEO is the government’s lead office for enforcement of America’s fair
housing laws that prohibit discrimination in housing on the basis of race, color,
religion, sex, national origin, disability, and familial status.

T have spent the last eleven years as a career civil servant protecting American
consumers in senior policy, strategy, and operational leadership roles; as Acting
Director of the Consumer Financial Protection Bureau (CFPB) I have enforced
America’s consumer financial protection laws, deploying the Bureau’s enforcement,
supervision, rulemaking, and guidance tools to profect vulnerable consumers from
illegal, unfair, deceptive, and abusive acts and practices. As Acting Associate Director
for Supervision, Enforcement, and Fair Lending, [have further deepened my expertise
in leading large, regionally distributed law enforcement operations. FHEO and CFPB
are highly complementary in their missions, functions, and policytools. My deep
experience with these similarities makes me uniquely qualified to assume this role.

Both FHEQ and CFPB have jurisdiction over key civil rights laws govemning
discrimination in housing and protection in the housing finance marketplace: the Fair
Housing Act, which FHEO has primary responsibility for enforcing, and the Equal
Credit Opportunity Act (ECOA), which the CFPB has primary responsibility for
enforcing. Both organizations investigate and analyze complaints arising under the law
and take action to protect complainants from harm using a variety of legal, policy, and
regulatory tools. Atthe CFPB, [ have determined the strategic direction andallocated
additional resources for the Burean’s fair lending work, including supervision of
regulated entities and major fair lending enforcement matters.

Both the CFPB and FHEO play a role in ensuring Americans are protected in the
housing marketplace. As Acting Director of the CFPB I have placed a strong emphasis
on combatting housing insecurity in an effort to prevent avoidable foreclosures arising
from the unique circumstances of the pandemic. I have deployed every one of the
Bureau’s tools in that effort, including enforcement, supervision, notice and comment
rulemaking, regulatory guidance, and consumer education and outreach. Additionally,
under my leadership the Bureau finalized a rule to ensure that tenants are notified by
debt collectors and attorneys of their rights under the federal eviction moratorium. In
both instances [ have set clear rules of the road for regulated entities to followto ensure
that consumers are protected. In particular, at the CFPB, Thave focused on how we can
provide to the public more of the information collected by the Bureau and other
financial regulators concerning the mortgage market, especially usingthe Home
Mortgage Disclosure Act data, which is an essential component of fair housing
enforcement.
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Future
employment
relationships:

-

. Indicate whether you will sever all connections with your present employer,

business firm, association or organization if you are confirmed by the Senate.

Yes, I will.

[*]

. As far as can be foreseen, state whether you have any plans after completing

government service to resume employment, affiliation or practice with your
previous emplover, business firm, association or organization.

Thave no plans to resume employment with my present employer and would have
10 immediate way to do so.

w

. Has anyone made a commitment to employ you after you leave government

service?

No.

=

Do you expectto serve the full term for which you have been appointed?

Yes.

Potential conflicts
of interest:

-

. Describe any financial arrangements or deferred compensation agreements or

other continuing dealings with businessassociates, clients or customers who will
be affected by policies which you will influence in the positionto which youhave
been nominated.

In connection with the nomination process, [ have consulted with the Office of
Government Ethics and HUD's Office of Ethics and Appeals to identify potential
conflicts of interest. Any potential conflicts of interest will be resolved in
accordance with the terms of my ethics agreement.

. List any investments, obligations, liabilities, or other relationships which might

mvolve potential conflicts of inferest with the position to which you have been
nominated.

In connection with the nomination process, [ have consulted with the Office of
Govemment Ethics and HUD's Office of Ethics and Appeals to identify potential
conflicts of interest. Any potential conflicts of interest will be resolvedin
accordance with the terms of my ethics agreement.

. Describe any business relationship, dealing or financial transaction (other than tax

paying) which you have had during the last ten years with the Federal Government,
whether for yourself, on behalf of a client, or acting as an agent, that might in any
way constifute or result in a possible conflict of interest with the positionto which
you have been nominated.

In connection with the nomination process, I have consulted with the Office of
Government Ethics and HUD's Office of Ethics and Appeals to identify potential
conflicts of interest. Any potential conflicts of interest will be resolved in
accordance with the terms of my ethics agreement.

. List any lobbying activity duringthe pastten years in which you have engaged in

for the purpose of directly or indirectly influencing the passage, defeat or
modification of any legislation at the national level of government or affecting the
administration and execution of national law or public policy.

[ have not engaged in any lobbying activity during the past 10 years.

. Explain how you will resolve any conflict of interest that may be disclosed by your

responses to the items above.
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In connection with the nomination process, [ have consulted with the Office of
Government Ethics and HUD's Office of Ethics and Appeals to identify potential
conflicts of interest. Any potential conflicts of interest will be resolved in accordance
with the terms of my ethics agreement.

Tax compliance
and bankruptcy:

L.

Inthe past ten years, have you and your spouse (if applicable) filed and paid all
taxes and bankruptey: (federal, state, and local) as of the date of your nomination?
Indicate if you filed as ‘married filing separately.”

Yes, for the period I have beenmarried Thave filed as “Married filing jointly™.

2.

Inthe past ten years, have you beenrequired to make any back tax payments? If
50, indicate if you have made any back tax payments and provide full details.

No.

3.

Has atax lien or other collection procedure(s) been instituted against youor your
spouse (if applicable) by federal, state, or local authorities? If so, provide full
details.

No.

4.

Inthe past ten years, have you or your spouse (if applicable) ever been the subject
of any audit, investigation, or inquiry for federal, state, orlocal taxes?1If so,
provide full details.

No.

. Were all your Federal, State, local, and other tax returns and tax liabilities of any

kind current (filed and paid when due) as of the date of vour nomination?If not,
provide details.

Yes.

. _Have you ever filed for bankruptcy? If so, provide details.

Civil, criminal,
and investigatory,
actions:

. Have you ever been the subject of a complaint or been investigated, disciplined, or

otherwise cited for a breach of ethics for unprofessional conduct before any court,
administrative ageney (¢.g. an Inspector General’s office), professional
association, disciplinary committee, or other ethics enforcement entity at any time?
If so, provide details, regardless of outcome.

No.

. Have you ever been investigated, arrested, charged, issued a citation, orheld by

any Federal, State, or other law enforcement authority for a violation of any
Federal, State, county or municipal law, regulation, or ordinance, other thana
minor traffic offense? If so, provide details.

No.

. Have you ever been involved as a party in interest in any administrative agency

proceeding, or civil litigation other than a divorce proceeding? If so, provide
details.

No.

. Have you ever been convicted (including pleas of guilty or nolo contendere ) of

any criminal violation other than a minor traffic offense? If so, provide details.

No.

10
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Other
information:

Please advise the Committee of any additional information, favorable or unfavorable,
which you believe should be considered in connection with your nomination.

N/A

Public records
search:

Do you consent to allow Committee staffto conduct a public records search onyou
using appropriate search tools (including, Westlaw, Lexis, etc.)?

Yes.

The undersigned certifies that the information contained in the public statement to the Committee is true

and correct.

Signed: _ Dguiid é/?m Date: 0370612023

1
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RESPONSES TO WRITTEN QUESTIONS OF CHAIR BROWN
FROM JARED BERNSTEIN

uestions for Dr. Jared Bernstein, of Virginia, to be Chairman of the Council of Economic
Advisers, Executive Office of the President, from Chairman Sherrod Brown:

1. Weneed to reduce our nation’s deficit and debt, but that sacrifice should not be placed
only on the backs of seniors and working families. How did the Tax Cuts and Jobs Act,
which cut taxes for billionaires and big corporations, diminish revenues flowing to the
Treasury?

The Tax Cuts and Jobs Act (TCJA) made substantial changes to the Federal individual income,
corporate incomne, and estate tax system. " The consensus view? of the TICA is that it was a large
tax cut in the short term, tilted towards those with the highest income, that becomes more
regressive over time. This view was reflected in the non-partisan 2018 Congressional Budget
Office Budget and Economic Outlook: 2018 to 2028, which took into account the effects of the
TCJA on the economy and budget. That outlook found that over the ten-year period from 2018
t0 2028, the TCJA increased their projected deficit by 81.85 trillion.

Furthermore, a recent working paper, “The Efficiency-Equity Trade-Off of the Corporate Income
Tax™,* confirmed earlier studies’ that the TCJA did not pay for itself via increased economic
growth, Looking solely at the corporate tax changes, the paper estimated that after accounting
for macroeconomic effects, the TCJA reduced annual tax revenue by $88 billion. Even where the
revenue effects were more mixed, there were missed opportunities® to create a fairer tax system
that incentivized firms not to shift profit overseas. The mix of tax changes in the TCJA designed
to close loopholes for evasion for multinational corporations in fact appear to just open others,
and studies are still uncertain about the net effect of the TICA on profit shifting. Recent
proposals from the Biden Administration seek to close the existing TCJA loopholes and
incentives that encourage offshoring and profit shifting, all of which are estimated to reduce
deficits by $667 billion over ten years, according to the Office of Management and Budget,”

2. Can you describe to the Committee the factors that have affected energy prices since
President Biden came into office?

Fluetuations in energy prices since January 2021 have largely been a function of: 1) the global
energy sector recovering from historic declines in demand resulting from the pandemic; 2)

L This briefing paper provides a description of the business tax changes. https:/fwww taxpolicycenter.org/briefing-

book/how-did-tax-cuts-and-jobs-act-change-business-taxes. This briefing paper provides a description of the

individual tax changes. https:/www taxpolicveenter.org/briefing-bookhow-did-tax-cuts-and-jobs-act-change-

personal-taxes

2 hitps: fwww. taxpolicycenter.org/publications/reflections-tax-cuts-and-jobs-act
y/system/files/2019-04/5365 | -outlook-2.pdf

4 hitps: feconomics yale.edwsites/default/files/2023-01/The%20E ficiency-

Equity%20Tradeoff%200{%20the%20Corporate?s20Income%420Tax. pdf

5 See hity ww.brookings.edw/policy 2020/votervital/did-the-2017-tax-cut-the-tax-cuts-and-jobs-act-pay-for-

itself xt=The%20TCIA%20did%20not%20pay.not%20be%20one%200f%20them; see also

https://budgetmodel.wharton.upenn.edw/issues /201 8/10/1 8/as-predicted- teja-isnt-paying-for-itself-confirmed-by-

figures-from-the-treasury-department

¢ htps: //papers.ssm.com/sol3/papers.cfin Tabstract id=3274827

7 See Budget of the U.S. Government, Fiscal Year 2024, available at hitps://
content/uploads/2023/03/budget_fy2024.pdf, 166.
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disruptions relating to Russia’s illegal invasion of Ukraine; and 3) uncertainty surrounding future
global demand—in particular demand from China.

In 2021, the U.S. saw robust economic growth, which created strong demand for energy products
such as oil and natural gas. But because the pandemic lowered global demand for energy
products in 2020,% many energy firms either curtailed productive capacity or went out of
business altogether, thereby limiting the sector’s ability to respond to a sharp increase in demand.
This was most acute in the refining sector, which saw a large drawdown in capacity during 2020
and the early part of 2021.

When Russia invaded Ukraine, the problems in the recovering energy sector were compounded
due to a reduced supply of Russian fossil fuels. In addition to this, China—a large consumer of
fossil fuels—had greatly reduced demand due to their “zero-COVID” policies. As China’s
economy began to rebound, however, the uncertainty surrounding how much additional global
demand they would contribute put upwards pressure on energy prices. The uncertainty
surrounding these dynamics also put upward pressure on prices through higher “risk premia,” or
the compensation demanded when uncertainty is heightened.

In the fall of 2022, however, energy prices began to moderate due to high production
(particularly from the U.8.), President Biden’s release of oil from the Strategic Petroleum
Reserve (SPR), less uncertainty (and therefore lower risk premia), and demand coming in lower
than expected.” Currently, gasoline prices (on a national average) are more than $1.30/gallon
lower than they were during the peak of last summer, and U.S. natural gas prices have declined
by over 70 percent since last fall.

3. Can you describe what has happened to domestic oil and gas production during the
Biden Administration?

Both crude oil and natural gas production have been higher under President Biden than any
President on record, as demonstrated by the table below. Furthermore, renewable energy
production has also been higher under President Biden than any President on record. Together,
these facts demonstrate that the Administration is executing on its plan to meet the current
energy needs of the economy while also ensuring the economy transitions to renewable sources
of energy. This includes historic investments in renewable and clean energy in the Inflation
Reduction Act

minutes-2023-02-21/
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Average Energy Production By President

Weekly Crude Dry Natural Gas~ Renewable Energy
Oil Production Production (billion  Production (trillion

President (million bpd)  cubic feet) btu)

Reagan 8.59 1,423 496
HW Bush 7.36 1,473 505
Clinton 6.38 1,566 338
W Bush 539 1,587 517
Obama 713 2,011 770
Trump 11.03 2,629 963
Trump: Feb 2017-Feb 2020 10.98 2,582 960
Biden 11.62 2941 1,073

Source: EIA; CEA analysis

4. Where have you excelled in past positions in attracting, hiring, and promoting people of
color in positions in your organization/s? Where might there be room for
improvement?

Whenever I have been in a position to attract, hire, or promote diverse job candidates, [ have
aggressively tried to do so. This includes management positions in my prior job at the Center on
Budget and Policy Priorities as well as my current position as a Member of the Council of
Economic Advisers. [ have also worked hard to promote persons of color and women in
economics through publications. For example, I have worked with a number of women of color
on monetary policy issues from the perspective of racial equity.

However, there is always room for improvement in this area. If confirmed, I plan to focus even
more so on diverse hiring goals, including for the open Member slot at CEA.

5. What specific measures will you use to evaluate the success of CEA in understanding
and addressing the needs of Black, Indigenous and people of color (BIPOC)? And, will
you work with the other members of CEA to keep Congress apprised, as appropriate,
on the progress being made on these measures?

If confirmed, I would seek to continue the work of former CEA Chair Rouse to evaluate and
understand the economic conditions of Black, Indigenous and people of color at CEA. This is an
extension of work [ have long done in my field, especially regarding the relationship between
overall strong labor market conditions and outcomes for persons of color. I will work to keep
Congress appraised, as appropriate, on the progress being made on those measures.
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6. What is your plan for creating an inclusive working environment for employees within
your office?

If confirmed, I would first seek to continue the efforts promoted by former CEA Chair Rouse to
foster and maintain an inclusive working environment for all employees at CEA. If appropriate,
I'would also recommend changes to further promote inclusion based on further White House
guidance or overall professional best practices.
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RESPONSES TO WRITTEN QUESTIONS OF SENATOR SCOTT
FROM RON BORZEKOWSKI

uestions for Dr. Jared Bernstein, of Virginia, to be Chairman of the Council of Economic
Advisers, Executive Office of the President, from Ranking Member Tim Scott:

1. Notwithstanding the fact that you and other members of the Biden Administration
described high inflation as “transitory” on many occasions since 2021, inflation remains
elevated.

a. Please explain what you meant by the use of the term “transitory.”

We used the term “transitory” to mean that inflation would accelerate in 2021 due to the once-in-
century global disruption to both supply and demand brought on by the pandemic. As those
pandemic-specific factors subsided, we expected inflation to gradually cool down over time.

b. Over what time period or timeframe did you expect inflation to rise and then
fall?

Our economy has never experienced something like the COVID-19 pandemic, so it has been
extremely difficult for economists to predict what the effects will be or how long they will last.
We did not know how long it would take for the majority of Americans to become vaccinated,
how many workers would return to the labor market and to spending at pre-pandemic levels, and
we were unsure when global supply chains would adapt to new challenges. Of course, there were
also unforeseen challenges — Russia’s unprovoked war in Ukraine certainly caused more strain
on already-fragile global supply chains, prolonging the inflationary moment.

Two years later, inflation has largely behaved as we deseribed. It rose to a peak of 9.1 percent on
ayearly basis in June 2022 and has now slowed 9 months in a row to 5.0 percent in March. "’

2. When, if ever, do you believe inflation will return to the Federal Reserve’s target level
of two percent?

The March 2023 Summary of Economic Projections (SEP) released by the Federal Open Market
Committee (FOMC) shows the median participant believed both headline and core Personal
Consumption Expenditure (PCE) inflation will decline over the next two years and reach 2.1% in
2025 Q4-Q4. The April 2023 Blue Chip Consensus of private sector forecasters only runs
through 2024, but over that time period is slightly more optimistie than the FOMC median, with
headline PCE inflation already falling to 2.2% by 2024 Q4-Q4 and core PCE inflation at 2.3%.
The Administration does not publish projections of the PCE price index, which is the basis of the
Federal Reserve’s inflation target.

3. Should the government slow its pace of spending to get inflation under control? Please
answer “yes” or “no” and then fully explain your answer.

10 hitps://fred stlouisfed. org/graph/%g=12Pii
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The pace of fiscal support has been slowing for two years now, putting downward pressure on
inflation. Measures of fiscal impulse like the Brookings/Hutchins Fiscal Impact Measure show
that fiscal policy has been a net drag on growth and inflation each quarter since 2021 Q2.1

More broadly, the Biden Administration has enacted or proposed policies to help lower
inflationary pressures, both through deficit reduction—such as the nearly $3 trillion in deficit
reduction proposed in the President's Budget—as well as through expanding the productive
capacity of the economy, as done by the BIL, the IRA, and CHIPS.

4. Between 2017 and the present, have you ever advocated for fiscal stimulus even if the
economy is at or very close to full employment. Please answer “yes” or “no.” If so,
please describe all such instances.

T do not recall doing so. [ have advocated for empirically-defensible combinations of monetary
and fiscal policy with the goal of achieving full employment. But the fiscal policy I have
advocated for in prior tight labor markets was investment in the long-term capacity of our
economy, not stimulus,

a. Do you believe recent experience shows the inflationary dangers of excessive
fiscal stimulus? Why or why not?

“Excessive fiscal stimulus” is not a well-defined term. Recent experience shows that substantial
relief amidst a global pandemic was essential to distribute the vaccine and help families and
businesses get through the crisis.

5. In April 2021 you wrote: “We think the likeliest outlook over the next several months is
for inflation to rise modestly due to the three temporary factors we discuss above, and
to fade back to a lower pace thereafter as actual inflation begins to run more in line
with longer-run expectations. Such a transitory rise in inflation would be consistent
with some prior episodes in American history coming out of a pandemic or when the
Iabor market has quickly shifted, such as demobilization from wars.”

In June 2022 you were asked by CNBC’s Andrew Ross Sorkin: “But then the question
is, what did the White House miss [on inflation]? And what is the lesson of that?” You
responded: “I don’t think the White House missed much at all [on inflation]...”.

a. How do you reconcile that, in April 2021, you wrote that inflation would rise
modestly over several months due to temporary factors before fading back to
alower pace, and then over a year later, in June 2022, you claimed that you
did not think that the White House missed much at all?'*

Most forecasters did not foresee the exact path of inflation, as the COVID-19 pandemic was a
once in a hundred-year event with many unknown consequences. Further, Russia’s invasion of

W htps: ffwww brookings. edw/interactives/hutchins-center-fiscal- impact-measure/
12T the Questions for the Record that were submitted, these were listed separately as questions 3 and 6. For the
purpese of this response, T am assuming this was a typographical error and this was intended as one question
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Ukraine in February 2022 worsened inflationary pressures, particularly for food and energy. In
April 2021, that was not a “forecastable” event. Broadly speaking, I believe I was right that
inflation would rise for a time and then would fall once the relevant shocks subsided.

6. In October 2022 you told Bill Hemmer of Fox News that “...the policies that we’re doing
to help mitigate and ease price pressure are having effect.”

a. What specific policies were you referring to in the above statement?

The Biden administration’s Supply Chain Disruptions Task Force implemented extensive
policies to unsnarl supply chains and thereby ease price pressures.

In addition, the Administration also worked with Congress on a number of policy steps to lower
prices for American families. Through the Inflation Reduction Act (IRA), we capped insulin
prices at $33 per month for seniors on Medicare and locked in several other changes that will
lower health care cuts. Through the IRA, Americans can also receive tax credits for a range of
clean energy products, lowering energy bills. The President has also advanced several proposals
to reduce “junk fees” and lower medical debt, two other crucial cost-saving measures. Further
proposals seek to lower costs on a range of other aspects of family budget, including housing,
child care, and higher education.

b. What specific effect did these policies have?

Core goods inflation was responsive to these supply-chain interventions and has, in recent
months, averaged about zero percent on a monthly basis.

As per our health-care-costs interventions, 3.3 million Medicare beneficiaries now have their
insulin costs capped at $33 per month, while 13 million Americans will save an average of 3800
per vear on their health care premiums.

7. You have publicly written that the American Rescue Plan would have “little, if any,
effect” on inflation and that Build Back Better would ease inflationary pressures.

a. Do you stand behind each of these statements? Please answer “yes” or “no.”

On numerous occasions, [ argued that the ARP would generate economic growth and that this
would create some price pressures. For example, from the New York Times:

“We got a lot more growth, we got less child poverty, we got better household balance sheets, we
have the strongest labor market by some metrics I've ever seen,” Jared Bernstein, an economic
adviser to President Biden, said in an interview. “Were all of those accomplishments
accompanied by heat on the price side? Yes, but some degree of that heat showed up in every
advanced economy, and we wouldn’t trade that back for the historic recovery we helped to
generate.”!?

13 The New Tork Times, 25 April 2022, hitps://www.nytimes com/2022/04/25 /business/economy/us-global-inflation-
response html
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i. Ifno, please explain why your view has changed.
Please see above response.

8. Ina 2014 New York Times piece entitled “Dethrone ‘King Dollar,” you argued that the
U.S. government “needs to drop its commitment to maintaining the dollar’s reserve-
currency status.” You concluded your argument in this piece by stating that, “The
privilege of having the world’s reserve currency is one America can no longer afford.”

a. Do you continue to stand behind your statement that that the U.S. "needs to
drop its commitment to maintaining the dollar’s reserve-currency status”?
Please answer “yes” or “no.”

i. Ifno, please explain why your view has changed.

As Inoted in the hearing, I fully support maintaining the dollar’s dominant reserve status. Since
the benefits of that status are well-known and appreciated, the article was intended to also
examine the costs incurred by that status. But | have consistently argued that the benefits
outweigh the costs.

9. What economic downsides, if any, do you see to the dollar losing its reserve-currency
status?

Such costs could include less effective sanctioning policies, potentially higher interest rates, and
potentially less access to credit by U.S. households and businesses.

10. You have on several occasions expressed support for the idea that wealthy taxpayers be
required to pay a minimum tax, not only on their income but alse on gains in the total
value of their tradable assets, such as stocks, bonds, and other securities. In other
words, you have supported taxing people for their unrealized capital gains. That is,
money that they’ve not yet received. In fact, as recently as February 8, 2023, you
defended your support for such taxes by referring to a wealth tax on unrealized gains as
“a prepayment of withholding tax on future capital gains."

a. Do you stand behind that view? Please answer “yes” or “no.”
Yes.

i. Ifno, what caused you to change your view in the past couple
months?

ii. If yes, please explain the rationale for taxing people for unrealized
gains and how unrealized losses would be treated under this proposal.
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I support the proposal in the President’s FY 2024 budget for the billionaire minimum income tax.
This reflects the President’s commitment to making sure that the very rich pay their fair share,
and an important part of that effort is making sure that high-income folks cannot, with the help of
complicated tax evasion strategies, avoid paying the taxes they owe. This is why the President
has signed into law the 15 percent minimum tax on corporations and increased funding to the
IRS, and it is also why he — and I - support tax policies, like the billionaire’s minimum income
tax, that require the pre-payment of taxes on capital gains. This is central to targeting one of the
major tax avoidance strategies used by high-imcome individuals: fo borrow against unrealized
capital gains and hold-off on realization until death, avoiding ever paying taxes on those gains.

11. In December 2020 you wrote: “Borrowing to finance spending on virus control,
productive public goods and inequality-reducing policies (as opposed to regressive tax
cuts) is more than warranted. It’s essential... our main problem isn’t spending; it’s too
little revenue.”

a. Do you still believe “our main problem” isn’t spending, but rather it is too
little revenue? Please answer “yes” or “no.”

Based on CBO analysis I have cited in much of my work on this topic, ™ it is clear that while
both spending and revenues, as a share of GDP, have fallen relative to prior projections, revenues
have fallen much more.

i. Ifno,what caused you to change your view?
Please see above response.

ii. If yes, how do you propose that the federal government raise
additional revenue?

The President’s FY 2024 budget includes a range of revenue-raising provisions that more than
pay for the many important investments and programs that the President is proposing, resulting
in an almost 3 trillion dollar decrease in the deficit over ten years, all without increasing taxes on

those making less than $400,000.

These proposals include raising the corporate tax rate, reforming the international corporate tax
system, implementing a billionaire minimum income tax, quadrupling the excise tax on stock
buybacks, repealing changes made to the individual income tax system in 2017, and closing a
range of loopholes the ultra-wealthy use to evade taxes.

12. To what extent do you believe that measures to raise additional revenue will dampen
the economy?

14 For example: https:/jaredbernsteinblog.com/wp-content/uploads/2018/12/House-Fin-Serv-Rev-Problem.pdf
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The empirical record does not provide consistent support for the broad notion that “additional
revenue will dampen the economy” as posed in the question.® As I stressed at the hearing, the
Tax Cuts and Jobs Act provides a strong, empirical example of the opposite of this claim: that
tax cuts such as those in the TCIA do not promote investment or faster productivity growth and
thereby fail to offset their static costs with higher revenues.

13. In September 2017 you wrote in The Washington Post that, “The goal of progressive
tax reform is simple: reduce pretax inequality and raise ample revenue to meet the
known challenges faced by the public sector, including our aging demographics, climate
change, geopolitics, rising health costs and helping those left behind even at low
unemployment... It means introducing a carbon tax and a small tax on financial
transactions.” Do you maintain that a goal of tax policy should be to reduce inequality?
Please answer “yes” or “no” and explain your view.

T agree with the statement above regarding pretax inequality and the “known challenges” we
face. I believe these insights are reflected in the priorities expressed in the President’s FY24
budget: to raise revenue in a progressive fashion that builds the economy from the bottom up and
the middle out. This means tax increases only on those Americans making over $400,000, and
using the revenue raised for deficit reduction, tax cuts for lower-income workers and parents to
pull them out of poverty (the expanded child tax credit and earned income tax credit), as well as
mvestments in the US economy that are needed to combat climate change, ensure our national
security, and support Medicare and Social Security well into the future.

14. In a 2018 Washington Post piece, you argued that “cheap oil means that the price of
energy is too low given its negative environmental effects. It means the market cost is
below the social cost." Do you continue to stand behind that view? Please answer “yes”
or “no.”

As I stressed in the hearing, I strongly support the Administration’s twofold approach of
continuing to produce energy—at record amounts—from a variety of sources, including fossil
fuels, while we build out a robust infrastructure to support renewable and clean energy for a
sustainable future.

a. Ifno, please explain why your view has changed.
Please see above response.
15, Gas prices are over a dollar higher since President Biden took office. Are you satisfied
that the price of energy is higher now given its “negative environmental effects,” or do

you believe that the prices are not high enough given the *social cost”?

The Administration is committed to ensuring that the price of energy—including the price of
gasoline—is affordable to all consumers, and our actions in this space support this. This includes

1 For example: https:/wwi. washingtonpost. com/posteverything/wp/2016/04/20/a-graphical -assault-on-supply-
side-tax-cuts/

10
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actions the administration has taken such as a historic 180-million-barrel release from the SPR,
which is estimated to have decreased gasoline prices by nearly 40 cents.!® The Administration’s
climate policy does not include a carbon tax, but rather investments in clean energy indusiry to
help provide American consumers with more affordable energy.

16. How high should gas prices be to take into account the “negative environmental effects”
and “social costs” of oil?

The Administration is committed to ensuring that the price of energy—including the price of
gasoline—is affordable to all consumers, and our actions in this space support this. The
Administration’s climate policy does not include a carbon tax, but rather investments in clean
energy industry to help provide American consumers with more affordable energy.

17. In this same 2018 Washington Post piece, you wrote: “So, what’s not to like about $60-
a-barrel 0il? Well, there’s the fact that it’s melting the planet. That's hyperbole meant
to get your attention, but the fact is that cheap oil is totally inconsistent with sustainable
growth. This creates both a potential crisis — one that is already playing out in the
accelerated effects of global warming, including the increased frequency of intense
storms — and a potential opportunity.”

a. Do you continue to stand behind this view that $60-a-barrel oil “is totally
inconsistent with sustainable growth” and creates a potential climate crisis
by accelerating the effects of global warming? Please answer “yes” or “no.”

Ag stated above, the Administration is committed to a twofold approach when it comes to current
energy demands and a sustainable future, including robust development of traditional and
renewable sources. And our record shows this. As demonstrated in the table below, crude oil,
natural gas, and renewable energy production have all been higher under President Biden than
any President on record. Notably, this remains true even if we strip out the pandemic period,
during which there were substantial disruptions in the production of fossil fuels.

deploying-affordable-clean-eneray, see also https:/home.treasury.pov/news/featured-stories/the-price-impact-of -
the-stratepic-petroleum-reserve-release

1
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Average Energy Production By President

Weekly Crude Dry Natural Gas ~ Renewable Energy
Qil Production Production (billion ~ Production (trillion

President (million bpd)  cubic feet) btu)

Reagan 8.59 1423 496
HW Bush 7.36 1473 505
Clinfon 6.38 1,566 538
W Bush 5.39 1,587 517
QObama 7.13 2,011 770
Trump 11.03 2,629 963
Trunp: Feb 2017-Feb 2020 10.98 2,582 960
Biden 11.62 2,941 1,073

Source: ETA; CEA analysis

i. Ifno, please explain why your view has changed.
Please see above response.

18. In this same 2018 Washington Post piece, you wrote: “I've long argued on this page
that we need a higher federal gas tax, which is, for the record, a carbon tax. ... The tax
would be a smart way to pay for the infrastructure program that I believe House
Democrats will soon introduce, and, if the current trend persists, what better time to
phase it in than when oil and gas prices are low?” Do you continue to support a federal
gas tax or carbon tax? Please answer “yes” or “no.”

As stated above, I support the Administration’s efforts to ensure that energy from both traditional
and renewable sources is affordable to all Americans. The Administration’s climate policy does
not include a carbon tax, but rather investments in clean energy industry to help provide
American consumers with more affordable energy.

a. Ifno, please explain why your view has changed.

19. In 2 2019 Vox piece, you wrote that, “Given the increasing awareness of the urgency of
climate change over the past 10 years, fossil fuel costs should be higher and they should
be growing faster than overall prices, signaling their contribution to global warming.”
Do you continue to stand behind the statement that fossil fuel costs “should be growing
faster than overall prices, signaling their contribution to global warming”? Please
answer “yes” or “no.”

As stated above, I support the Administration’s efforts to ensure that energy is affordable to all
Americans. This includes actions the administration has taken such as a historic 180-million-
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barrel release from the SPR,! which is estimated to have decreased gasoline prices by nearly 40
cents. 'S Our climate policy does not include a carbon tax, but rather investments in clean energy
industry to help provide American consumers with more affordable energy.

a. Ifno, please explain why your view changed.

20. How much faster do you believe fossil fuel costs should be growing compared to overall
prices to signal their contribution to global warming?

As stated above, the Administration policy — and my belief — is that we need to ensure energy
production of various sources is sufficient to meet the demands of the economy and be
affordable to all consumers. This includes historie production of crude oil, natural gas, and
renewable energy under President Biden. Our climate policy does not include a carbon tax, but
rather investments in clean energy industry to help provide American consumers with more
affordable energy.

21. In a 2019 Vox piece, you wrote that, “Good, socially minded economists, even Nobel
laureates, have argued for pricing carbon more accurately, but thus far thev’ve been
ignored. Clearly, a different approach is necessary. Which is why we really should take
the Green New Deal seriously.” Do you continue to support the Green New Deal?
Please answer “yes” or “no.”

Climate change is one of the most serious threats the United States faces. That is why the
President signed into law the historic Inflation Reduction Act, which will help supply American
consumers with clean, affordable energy. I support the Administration’s existing policies
regarding energy security and the energy transition.

a. Ifno, please explain why your view has changed.
22, What aspects of the Green New Deal do you not support?

Isupport the Administration’s existing policies regarding energy security and the energy
transition.

23. In a 2011 post on your personal blog, you indicated that you opposed the Keystone
Pipeline because it would accelerate climate change. Specifically, you said that, “[t[he
more convincing arg ts [against the Key Pipeline] are those of climate
scientists who warn that based on the magnitude of Canada’s tar sands deposits and the
energy needed to extract oil from them, this stuff will dangerously accelerate global
warming.” In this same post, you concluded your argument by stating that, “If

[stopping Keystone] doesn’t occur soon, then oil from the tar sands will flow, and it will

17 https:/www whitehouse. gov briefing-room/statements-releases/2022/04/21/fact-sheet-biden-administration-
responds-to-putins-price-hike-by-awarding-first-barrels-from-historic-strategic-petroleum-reserve-release-
deploying-affordable-clean-energy/

18 https:/‘home treasury. gov/news/featured-stories/the-price-impact-of-the-strategic-petraleum-reserve-release
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keep flowing until we put a price on carbon or come to our senses, whichever comes
first.”

a. Do you continue to stand behind your statement opposing the Keystone
Pipeline because it would accelerate climate change? Please answer “yes” or
“no'!!

Isupport the Administration’s decisions regarding the Keystone XL pipeline.
i. Ifno, please explain why your view has changed.
Please see above response.

24, During your nomination hearing, in response to questioning from Senator Mike
Rounds about your role in the Biden White House decision to cancel construction the
Keystone XL Pipeline, you stated that “...as a member of the team, I was part of those
conversations, but I don't have any particular readout or recollection that would
answer that question in the fulsome manner you're requesting,” Did you advise
President Biden or any White House leaders regarding the decision to cancel the
Keystone Pipeline? Please answer “yes” or “no.”

[ support the Administration’s decisions regarding the Keystone XL pipeline.
a. Ifyes, please explain what you advised.
Please see above response.

25. Were you involved in any way in the decision by the Biden White House to cancel the
Keystone Pipeline? Please answer “yes” or “no.”

I support the Administration’s decisions regarding the Keystone XL pipeline.
a. Ifyes, please describe your involvement.
Please see above response.

26. In a 2019 Washington Post piece entitled “The real reason conservatives are suddenly
freaking out about ‘socialism,’” you indicated that you wanted to push [the United
States] closer toward the social democracies of Scandinavia in terms of economic policy.
Specifically, you said that, “A way to quickly spot the vacuity of the socialism
scaremongering [by conservatives] is to look at spending on safety-net protections (like
public health care and retirement security) as a share of GDP across countries, OECD
data show that at about 19 percent, the United States is below average, right in between
Estonia and the Czech Republic, and far down the continuum from the social
democracies of Scandinavia, There’s no question that Rep. Alexandria Ocasio-Cortez
(D-N.Y.), Sen. Bernie Sanders (I-Vt.), Sen. Elizabeth Warren (D-Mass.) and many other
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progressives want policies that push us up the continuum — and, to put my own cards
on the table, I hope to help them.”

a. Do you continue to stand behind his statement? Please answer “yes” or “no.”

To be clear, I said in the piece that I support a market economy, which I do. Many of our peers,
including but not limited to the social democracies of Scandinavia, provide more robust safety-
net protections than the United States, and [ support measures that would do so.

i. Ifno, please explain what caused your opinion to change.
Please see above response.

27. What specific policies are you hoping to advocate for that would “push us up the
continuum” toward the social democracies of Scandinavia?

T support measures in the President’s Budget to provide more robust economic supports and
lowering prices for American families. These include tax cuts for families with children,
lowering health care costs and expanding access to quality health care, expanding access to
affordable early child care, improving college affordability and expanding free community
college, and protecting Social Security.

28. In your role as an economic advisor to President Biden, have you advocated for any
policies that would “push us up the continuum” toward the social democracies of
Scandinavia? If so, which ones?

I support the social safety-net policies from the President’s Budget, some of which are
mentioned above.

29, Which specific economic policies of the social democracies of Scandinavia do you
believe the U.S. should incorporate?

The President’s Budget lays out a policy package, which I detailed in the response to question
27, that would strengthen the economic safety-net for Americans in ways I believe would
significantly increase the security of economically vulnerable Americans.

30. In a 2012 blog post for the Georgia Budget and Policy Institute, you indicated that you
are neither for nor against capitalism or socialism. Do you continue to stand behind
this view? Please answer “yes” or “no.”

As T'wrote in that piece, [ believe I stand with the majority of Americans in caring more about
the wellbeing of our kids, our schools, our health, our neighbors, and our communities than false
dichotomies offered across our political discourse. I, along with the rest of the Biden-Harris
Administration, support a policy package that delivers concrete benefits for all Americans:
lowering healthcare and education costs for hardworking families, bringing down inflation,
reviving American manufacturing, and tackling the climate crisis.
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a. Ifno, please explain why your view has changed.
Please see above response.

31. Do you continue to believe that the vast majority of Americans are “neither wholly for
nor against any of those dichotomous choices” like capitalism or socialism? Please
answer “yes” or “no.”

T am confident the vast majority of Americans are more concerned with the federal government
doing everything it can to make sure the economy works for them. President Biden’s proposed
budget does just that — investing in American manufacturing and innovation, protecting and
strengthening Social Security and Medicare, and lowering costs for families - all while cutting
the deficit by $3 trillion.

a. Ifno, please explain why your view has changed.
Please see above response.

32. In a 2017 interview with Capital & Main, you stated that you support a national $15
minimum wage and government-guaranteed jobs in America. Specifically, you said
that, “The $15-an-hour minimum wage is a great policy. [ would have a guaranteed
jobs policy. I don’t really like this idea of guaranteeing basic income, but I like the idea
of guaranteeing employment for people who want to be gainfully employed but can’t
find a job.” You reiterated your support for a national $15 minimum wage and
government-guaranteed jobs in a September 2017 Washington Post piece and in an
April 2017 piece in The American Prospect. Do you continue to support both of these
measures? Please answer “yes” or “no.”

Isupport a 815 minimum wage and full employment such that all job seekers have access to
robust opportunities in the labor market.

a. Ifno, please explain why your view has changed.
Please see above response.

33. In an April 2017 piece in The American Prospect you advocated for the U.S. to adopt "a
Medicare for All health-care system.” You wrote: “The sharp rise in inequality in both
pre-tax income and wealth suggests that progressive tax increases — ones that ask the
most from those with the greatest ability to pay — are the right place to start. We should
not kid ourselves into thinking, however, that we can pay for Medicare for All and a
jobs guarantee solely by taxing the rich.” Do you continue to advocate for Medicare for
All or a similar program? Please answer “yes” or “no.”

I believe that expanding access to healthcare should be an important policy goal. That is why I
have long supported the protection and expansion of the Affordable Care Act, as well as the
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Biden Administration’s work through the American Rescue Plan and the Inflation Reduction Act
to reduce health insurance premiums for millions of Americans. Policy actions like these have
contributed to the country’s lowest uninsured rate on record during this Administration.

a. Ifno, please explain why your view has changed.
Please see above response.

34. How would you suggest programs such as Medicare for All and a guaranteed jobs
program be paid for?

The Administration has not proposed these policies, so I cannot speak to how hypothetical
policies should be paid for.

35 What types of work do you propose would be done by those working in government-
guaranteed jobs?

As T outlined in a blog post," in periods of weak labor demand, T would support something like
the TANF Emergency Fund subsidized jobs programs that were part of the American Recovery
Act in 2009 and 2010. These programs subsidized all or part of wages for low-income
individuals who were unable to find work. The program worked with a variety of public, private,
and nonprofit employers, and there was not one specific type of work carried out by participants.

a. Would this work compete with the private sector?

I do not believe so. Evidence from the 2009-2010 program actually showed that these subsidies
largely benefited the private sector and had an especially large impact on small businesses.

b. What are you proposing as the limits on the type, number, and availability of
jobs provided by a federal government-guaranteed jobs program?

This policy has not been proposed by the Administration at this time, so I cannot comment on the
specifics of a hypothetical program.

36. Do you have any concerns about the economic impact that government-guaranteed jobs
might have on the country? Please answer “yes” or “no.”

I do not. Thave said repeatedly that [ think this type of program would be important in helping all
Americans have access to good jobs, especially those who have been historically disadvantaged
in the labor market.

a. Ifyes, please describe any such concerns.

Please see above response.

19 https:fjaredbemsteinblog. com/the-four-noble-truths-of-full-employment/
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37. Do you have any concerns about the economic impact that universal health care might
have on the country? Please answer *yes” or “no.”

I believe that increased access to health care is a good thing - access to health care is important
for well-being, stable living standards, and productivity. The fact that uninsured rates have hit
their lowest levels on record during the Biden Administration is a very positive development in
this regard.

a. Ifyes, please describe any such concerns.
Please see above response.

38. In a 2012 Salon piece, you state that “First, man, I gotta say: when it comes to federal
taxation, there is just no case in the data to be made in any way, shape or form that we
Americans are overtaxed. Not middle income, not high income—not the overall
average.” Do you continue to stand behind this statement? Please answer “yes” or
“ho

a. Ifno, please explain why your view has changed.

The U.S. has a relatively low average tax burden compared to other advanced economies, as
measured by revenues to GDP, even when state and local taxes are included. However, lower-
and middle-income Americans need targeted relief, which is why I support the proposals in the
President’s budget that support workers and parents through expanding the Child Tax Credit and
the EITC.

39. What additional taxes do you support imposing on American individuals or businesses,
if any?

I support the proposals in the President’s FY 2024 budget, which outlines a number of taxes on
Americans making over $400,000 that would reduce the deficit by almost $3 trillion over ten
years while supporting a range of important investments and programs. These proposals include
raising the corporate tax rate, reforming the international corporate tax system, implementing a
billionaire minimum income tax, quadrupling the excise tax on stock buybacks, and ensuring the
IRS has the resources it requires to block tax evasion.

40. In October 2018 you wrote in the Washington Post: “...there’s no evidence that taxes
necessarily lower growth.” Do you continue to stand by this statement? Please answer

“yes” or “no.”

a. Ifno, please explain why your view has changed.
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As Thave argued previously, the empirical record does not provide consistent support for the
broad notion that higher taxes “necessarily lower growth,” or that additional tax revenue will
slow growth,

41. In a 2017 Capital & Main interview, you said that “I don’t discount for a second the
role of racism, xenophobia, nationalism, gender politics in Trump’s victory — that was
all there, in levels that were extremely disturbing [and] bad for our country.” Do you
continue to stand behind this statement? Please answer “yes” or “no.”

I believe these forces played a role in that outcome, among many others.
a. Ifno, please explain why your view has changed.
Please see above response.

42. Do you believe that many or most of the tens of millions of Americans who voted for
Donald trump are racists, xenophobes, or sexists? Please answer “yes” or “no.”

No.
a. Ifno, please explain why your view has changed and why you said this.
T made no such statement.

43. What specific role do you believe that racism, xenophobia, nationalism, and/or gender
politics played in Trump’s presidential victory?

I believe these factors, along with many others, played a role in Trump’s presidential victory.

44, In a June 2020 policy brief for the Center on Budget and Policy Priorities, you argued
that, “The Fed should consider targeting not the overall unemployment rate, but the
Black rate.” Do you continue to stand behind this pelicy position? Please answer “yes”
or “no.”

a. Ifno, why did you write this?

Akey theme of my past writings on this topic is that tight labor markets disproportionately
benefit groups with structurally higher unemployment, including Black workers. That theme is
also a paramount priority for the Biden Administration. At the same time, the Biden
Administration is strongly committed to the independence of the Federal Reserve to pursue its
dual mandate of maximum employment and stable prices, and as such neither recommends nor
comments on monetary policy. Since joining the Administration I have vigorously endorsed and
adhered to this commitment.

* https:/fwww brookings.edu/wp-
content/uploads/2021/07/20210628_TPC_GaleHaldeman_TCTASupplySideEffectsReport FINAL pdf
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45. Would you support the Federal Reserve solely targeting the unemployment rate of any
other groups based on race, gender, or sexuality? Please answer “yes” or “no.”

a. If so, which ones?

The Biden Administration is strongly committed to the independence of the Federal Reserve to
pursue its dual mandate of maximum employment and stable prices, and as such neither
recommends nor comments on monetary policy.

46. According to Washington Post reporting in June 2020, your idea of having the Federal
Reserve target the Black unemployment rate rather than the overall unemployment
rate “is gaining traction in progressive circles and has been shared with Biden’s policy
team, several economists said.” Was your idea shared with Biden’s policy team in
2020? Please answer “yes” or “no.”

The Biden Administration is strongly committed to the independence of the Federal Reserve to
pursue its dual mandate of maximum employment and stable prices, and as such neither
recommends nor comments on monetary policy.

47. Has the Biden White House or transition team ever pressured the Federal Reserve to
target the Black unemployment rate rather than the overall unemployment rate?
Please answer “yes” or “no.”

No. The Biden Administration is strongly committed to the independence of the Federal Reserve
to pursue its dual mandate of maximum employment and stable prices, and as such neither
recommends nor comments on monetary policy.

48. Is the Biden White House currently considering whether the Federal Reserve should
target the Black unemployment rate rather than the overall unemployment rate?
Please answer “yes” or “no.”

No. The Biden Administration is strongly committed to the independence of the Federal Reserve
to pursue its dval mandate of maximum employment and stable prices, and as such neither
recommends nor comments on monetary policy.

49. Has anyone at the Biden White House or transition team ever asked, encouraged, or
suggested to a Federal Reserve Governor that the Federal Reserve should target the
Black unemployment rate rather than the overall unemployment rate? Please answer
“YGS“ or“no.”

a. Ifyes, please describe every such instance.
No. The Biden Administration is strongly committed to the independence of the Federal Reserve

to pursue its dual mandate of maximum employment and stable prices, and as such neither
recommends nor comments on monetary policy.
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50. In a 2017 piece in The American Prospect, you stated that “while we elected our first
black president in 2008, and while today's Congress, though still overwhelmingly white,
is more diverse than it’s ever been, racism persists in all our institutions.” Do you
continue to stand behind this statement? Please answer “yes” or “no.”

I continue to believe that inequality pervades many aspects of American life and that inequality
impedes economic opportunity for too many families and communities of color.

a. Ifno, please explain why your view has changed.
Please see above response.

51. Do you believe that racism persists in the institution of policing or police departments in
America? Please answer “yes” or “no.”

As an economic adviser to the President, [ avoid commenting on areas that are outside my area
of expertise. [ support racial diversity, equity, and inclusion in all institutions, including police
departments.

a. Ifyes, please explain your rationale.

Please see above response.

b. Ifno, please explain why you said that racism persists in all of our
institutions.

Please see above response.

52. Do you believe that racism persists throughout our court system in America? Please
answer “yes” or “no,”

As an economic adviser to the President, I avoid commenting on areas that are outside my area
of expertise. [ am not a lawyer or a legal scholar, but I support diversity, equity, and inclusion in
all parts of the Federal Government, including the courts.

a. Ifyes, please explain your rationale.

Please see above response.

b. Ifno, please explain why you said that racism persists in all of our
institutions.

Please see above response.

353. Do you believe that racism persists throughout our banks and financial institutions in
America? Please answer “yes” or “no.”
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There continue to be disparities in access to bank accounts, mortgages, loans, and other
consumer banking instruments within the American financial system. I support efforts to
improve access to the financial system for Americans of all races.

a. Ifyes, please explain your rationale.

Please see above response.

b. Ifno, please explain why you said that racism persists in all of our
institutions.

Please see above response.

54. Do you believe that racism persists throughout the U.S. executive branch? Please
answer “yes” or “no.”

At CEA, as with the rest of the U.S, executive branch, we are committed to attracting, hiring, and
promoting diverse job candidates. If confirmed, I plan to focus on diverse hiring goals, including
the open Member slot at CEA.

a. Ifyes, please explain your rationale.

Please see above response.

b. Ifno, please explain why you said that racism persists in all of our
institutions.

Please see above response.

55. Do you believe that racism persists throughout the U.S. Congress? Please answer “yes”
or “no.”

As an economic adviser to the President, [ avoid commenting on areas that are outside my area
of expertise. I do not work in the U.S. Congress, but I support diversity, equity, and inclusion in
all parts of the Federal Government, including the U.S. Congress.

a. Ifyes, please explain your rationale.

Please see above response.

b. Ifno, please explain why you said that racism persists in all of our
institutions.

Please see above response.

22



247

36. Do you believe that racism persists throughout the U.S. military? Please answer “yes”
or *no.”

As an economic adviser to the President, [ avoid commenting on areas that are outside my area
of expertise. [ support racial diversity, equity, and inclusion in all parts of the Federal
Government, including the military.

a. Ifyes, please explain your rationale.

Please see above response.

b. Ifno, please explain why you said that racism persists in all of our
institutions.

Please see above response.

57. Do you believe that racism persists throughout the U.S. medical system? Please answer
“yes” or “]10‘”

There have been historic imbalances in healtheare access and health outcomes by race. For
example, empirical evidence shows that not all Americans today have equal access to high
quality health insurance or medical care.™

a. Ifyes, please explain your rationale.

Please see above response.

b. Ifno, please explain why you said that racism persists in all of our
institutions.

Please see above response.

358. Do you believe that racism persists throughout the U.S. public education system?
Please answer “yes” or “no.”

There have been historic imbalances in educational opportunity and outcomes by race; empirical
evidence shows that it is not the case that all students have equal access to high quality
education.

a. Ifyes, please explain your rationale.

Please see above response.

 hitps:/fwww Kt org/racial-equity-and-health-policy/issue-brief/disparities-in-health-and-health-care-5-key-
question-and-answers/
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b. Ifno, please explain why you said that racism persists in all of our
institutions.

Please see above response.

59. If by saying that “racism persists in all of our institutions” in America you did not
mean that racism persists in “all of our institutions,” then in which specific American
institutions does racism persist today, if any?

I continue to believe that inequality pervades many aspects of American life and that inequality
impedes economic opportunity for too many families and communities of color.

60. You also wrote in this same piece in The American Prospect: “A multitude of structural
barriers block pathways to economic opportunity across generations of black families,
imperil many black Americans’ physical safety, and diminish investment in black
communities and businesses... Qur criminal justice system, including policing practices,
disproportionately oppresses black Americans.” Do you maintain that our criminal
justice system is oppressive? Please answer “yes” or “no.”

Black Americans are disproportionately likely to be incarcerated in the United States. Of the
roughly 1.4 million people who were incarcerated in Federal or State prisons at the end of 2019
with a sentence of more than one year, about one-third were Black.” Black men are about six
times as likely to be incarcerated as white men.”

a. Ifno, why did your view change?
Please see above response.

61. In December 2020 you wrote: “...when people criticize the field of economics for its
failures around issues of race, the most common critique is the extent to which Whites
dominate the profession. It's an important point and surely one reason economics has
done far too little to address racial gaps. But there’s something foundational in the
structure of economics that is too accepting about embedded racial injustice: the
assumption that markets, left alone, settle into optimal conditions.” How and to what
extent is the field of economies racist?

As the statement avers, minorities are significantly underrepresented in economics. I continue to
believe that the economics profession would benefit tremendously from a diversity of
viewpoints, particularly viewpoints that come from marginalized groups.

62. In a 2016 piece in The Washington Post, you expressed support for racial reparations.
Specifically, you said that Democrats should advance an agenda that “repair{s] and
update[es] the mechanisms that re-balance economic power,” which you note “means

2 hitps://bis.oip.govicontent/publpdfipl 9. pdf
* hitps:/fwww whitehouse. gov /fcea/written-materials/2002/05/09/expanding-economic-opportunity-for-formerly-
m(:an:urah:d- i A
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considering bold policy ideas offered by groups that have been especially held back by
inequality and discrimination, which include ... reparations.” Similarly, you expressed
your support for racial reparations in a 2017 piece in The American Prospect, in which
you praise Ta-Nehisi Coates for making “a forceful case for considering reparations—
that is, some form of direct compensation to black Americans for past injustices that
reverberate across centuries and remain embedded in the many institutions noted
above.”

Do you continue to support racial reparations? Please answer “yes” or “no.

As I 'said in the 2016 piece, I believe that it is our responsibility to listen to the groups that have
been most harmed by institutional racism, not to offer prescriptive solutions. I believe that there
have been a series of racial injustices in our country that have caused economic harm for Black
Americans. [ support both policies that address specific economic injustices towards Black
Americans, such as the funding for HBCUs provided in the American Rescue Plan, and policies
that decrease economic inequality across the board, such as running tight labor markets and
investing in social safety net programs.

a. If yes, which specific reparations proposals do you support, and why?
Please see above response.

b. Ifno, why did you make the above statements? Did your view change in the
past few years?

Please see above response.

63. From an economic perspective, what are the pros and cons of adopting the racial
reparations proposals you support and refer to in your 2016 Washington Post piece and
your 2017 piece in The American Spectator described above?

Increasing funding for HBCUs, as was included in the American Rescue Plan, mereases the
likelihood that Black Americans can acquire the skills they need to fully realize their inherent
potential and fully participate in the U.S. economy. Running a tight labor market helps to ensure
that all Americans, including Black Americans, have access to a job and that wages, especially at
the bottom of the income distribution, are high enough to support the needs of American
families. Further investment in social safety net programs not only bolsters these efforts, but also
gives Americans of all races the baseline level of economic security needed to take advantage of
new and better educational and job opportunities.

64. Last year you argued that the overturning of Roe v. Wade would be bad for the
economy, claiming that it would be “like losing a job...being evicted...or losing health
insurance” in terms of its financial impact. Do you continue to stand behind this
statement? Please answer “yes” or “no.”
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There is a substantial body of high-quality, empirical research showing the economic costs to
women, particularly low-income women, of diminished access to reproductive health care.

a. Ifno, please explain why your view has changed.
Please see above response.

b. If yes, please fully explain your view and provide a best estimate for the
annual negative financial impact to the economy that you believe will occur
as a result of the overturning of Roe v. Wade.

My prior remarks fully explain my view. At this time, I do not have an estimate for the aggregate
negative financial impact to the economy of the overturning of Roe v. Wade.

65. Do you see any economic or other policy benefits with respect to the overturning of Roe
v. Wade?

No.

66. In July 2018, you tweeted this in response to a tweet from President Trump: “‘Debt
coming due??!!’ You put a $2 trillion regressive-ass tax cut that we didn't need (based
on our aging population alone, we'll need more revenues, not less) on the credit card,
and now you're complaining about debt coming due?!!?” Do you stand behind your
statement that the 2017 tax reform bill is a “regressive-ass tax cut”? Please answer
“yes” or “no.”

a. Ifno, please explain why your view has changed.

The Tax Cuts and Jobs Act included historically large, regressive tax cuts that continue to
exacerbate our fiscal debt. The richest Americans received a much larger tax cut than lower-
income or middle-class Americans. According to the Tax Policy Center, over 25 percent of the
benefit of the tax cut in 2023 is projected to go to the top 1 percent of the population in terms of
income, equal to an average tax cut of over 861,000, while the bottom quintile of the income
distribution only receives 1.3 percent, equal to an average tax cut of $70. After the expiration of
the individual income tax provisions in 2025, taxes will actually increase for American’s making
less than $93,000 (in 2018 dollars), while the top 1 percent will benefit from the permanent
corporate tax provisions and still receive a tax cut of over $20,000

67, In a 2020 Washington Post piece, you wrote that, ...anyone who voted for the [Trump
tax cuts] has zero creditability on deficits and should summarily be ignored, if not
ridiculed.”

a. Do you believe that every Member of Congress who voted for the Tax Cuts
and Jobs Act should be ignored? Please answer “yes” or “no.”

b. Should they be ridiculed? Please answer “yes” or “no.”
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In context, the point of that piece is that those who voted for the TCIA have contributed
significantly to growing deficits and debt and that to the extent they currently call for austere
budget proposals, those past fiscal actions must be considered. Broadly speaking, I do not think
anyone should be ridiculed and I am committed to engaging with any member, from any party,
who seeks a serious and good faith conversation about our fiscal priorities.

68. As Chairman of the Council of Economic Advisors, which Members of Congress would
you choose to ignore or seek to ridicule?

Should I be confirmed, I will enthusiastically welcome conversations with members of both
parties on issues of economic policy that they deem important. My record of working across the
aisle on 1deas with common purpose, such as with Kevin Hassett on opportunity zones,
demonstrates this. This is why nearly every living Republican former CEA Chair signed a letter
to this Committee on April 12, 2023, supporting my nomination to Chair the CEA. .

69. In your testimony before the Committee you stated: “...one of the — the points that I was
making was that if you look at the main factor that’s been driving up both deficits and
debt, it is clearly diminished revenues. And the Tax Cuts and Jobs Act definitely
played a role in diminishing revenues flowing to the Treasury.”

a. Why do you claim that it is “diminished revenues” that drives up both
deficits and debt, rather than excessive spending?

It’s primarily been lower revenues, not higher spending, that have driven the increase in expected
deficits since 2000, For example, Congressional Budget Office (CBO) projections of non-interest
spending and revenue in 2030 have changed between Oct 2000 and the CBO’s latest projections
from February 2023.%* Spending as a share of GDP has actually declined by 0.2 percent of GDP
By contrast, after several rounds of tax cuts since 2000, CBO now sees revenues 1.9 percent of
GDP lower in 2030 than they did back in 2000. In fact, CBO’s latest projections may even
understate the revenue decline. CBO assumes that many of the 2017 tax cuts expire in 2023, as
they are slated to under current law. If these tax cuts were extended without being paid for, 2030
revenues would be lower by another 1.1 percent of GDP.

70. In a 2018 Washington Post piece, you insinuated that Senator Marco Rubio is bought
and paid for by the oil lobby, and said that Senator Rubio’s claim that taking action on
climate change would hurt the economy is disinformation spread by fossil fuel interests.
Do you continue to believe that the claim that taking action on climate change would
Turt the economy is “disinformation” spread by fossil fuel interests? Please answer
“yes” or “no.”

I did not make any specific insinuations against Senator Marco Rubio in the article you are
citing. The point of the article—that taking action against climate change can be consistent with
investment and growth—is valid and empirically defensible.

 https:/ftwitter.com/WhiteHouseCEA/status/1648447145928957952
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a. Ifno, why did your view change?
Please see above response.

71. Do you continue to believe that Senator Rubio is bought and paid for by the oil lobby?
Please answer “yes” or “no.”

The article cited does not make that claim.

a. Ifno, why did your view change?

Please see above response.

72. In a 2017 Capital & Main interview, you claimed that the strong job and economic
growth during the Trump Administration was due to Obama Administration policies,
which the Trump Administration and a “dysfunctional” Republican Congress were
unable to “serew up.” Do you continue to stand behind this statement? Please answer

“yES” or “no.”

I do believe that job growth in 2017 was ongoing when the Trump Administration took office
and was not related to new policies from that Administration.

a. Ifno, why did your view change?
Please see above response.

73. Do you believe that the Republican Congress in 2017 was “dysfunctional”? Please
answer “yes” or “no.”

a. Ifyes, please explain your view.
That view was largely based on the fact that the 2017 Congress spent much time and took dozens
of failed votes in an attempt to repeal the Affordable Care Act, a law that significantly increased

access 1o affordable health care.

b. Ifno, why did you choose to make this public statement? Did your view
change?

Please see above response.
74, In a 2017 Washington Post piece, you stated that Republicans are “good at getting

elected, lousy at governance.” Do you continue to stand behind this statement? Please
answer “yes” or “no.”
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While I should have chosen my words more carefully, this comment was specifically referring to
the fact that Republicans have continuously tried to repeal the Affordable Care Act without
suggesting a viable alternative. I would argue that repealing a major, complex health care law
that has provided insurance to millions of Americans with no plan for an altemative is not good
governance.

a. Ifyes, please explain why you believe Republicans are “lousy at governance.”

Istill believe that repealing major social safety net programs without a viable alternative is not
good governance.

b. Ifno, why did you make this public statement?
Please see above response.

75. In a 2014 Washington Post picce, you indicated that conservatives’ efforts to defund the
IRS in the aftermath of the IRS targeting conservatives was really about Republicans
wanting to accommodate tax evasion. Do you continue to stand behind this statement?
Please answer “yes” or “no.”

As I'said in the 2014 W ashington Post piece cited above, an amply funded IRS is necessary to
collect taxes, support tax payers with timely service, and enforce the nation’s tax laws. The claim
made in the CBPP paper by Chuck Marr and Joel Friedman that I discussed in that article holds
up; that “....significant cuts that have occurred in IRS funding, which remains well below its
2010 level.... have weakened the IRS’s ability to enforce the nation’s tax laws and serve
taxpayers efficiently.”

a. Ifyes, please provide your basis for ascribing ill motives to the Americans
you are criticizing in this Washington Post piece.

Please see above response.

b. Ifnot, why did you make this public statement?

Please see above response.

76. In October 2015, you wrote: “...if it really came to default, I"d mint the [platinum] coin
in a New York minute. Yes, the opposition would take legal action, but believe me, the
White House is plenty lawyered up.” Do you maintain that minting a “platinum coin”
is a legal, viable and workable option to avoid a default? If no, please explain why your
view has changed.

I'would refer you to Secretary Yellen who, back in January, called the idea of minting a platinum

coin a “gimmick”. Moreover, there should be no need for the idea in the first place. Congress, as
it did three times without condition in the last Administration, must address the debt limit
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without delay and without strings, removing the threat of default and with it the severe economic
risks to families and businesses.

77. On several occasions, yon have dismissed the importance of small businesses in your
writings. For example, in a 2011 New York Times piece entitled “Small Isn’t Always
Beautiful,” you stated that, “The next time a politician tells you how he or she is for
small business, be mindful that to the extent that size matters at all for job growth, it’s
really about new companies that will start small and, if they survive, perhaps grow
large. Everything else is largely noise — and too often, noise that has little to do with
what this economy really needs.” You made similar arguments dismissive of the
importance of small businesses in a 2012 piece in Salon entitled, “Small businesses are
not our economic backbone.” Do you continue to stand behind these statements?
Please answer “yes” or “no.”

Istand behind my statement that business age, rather than business size, is the more important
characteristic in determining the degree of job creation from a given firm. Of course, firm age
and size are closely related, and virtually all large businesses start out as small businesses, but as
research has shown, once you control for firm age, there is no relationship between the size of a
firm and its growth. In this context, the relatively fast expansion in the number of new businesses
forming during the first two years of the Biden Administration is heartening, as it speaks to the
strength of the American economy.

a. Ifno, please explain why your view has changed.
Please see above response.

78. If not small businesses, which types of businesses do you believe are the most important
from an economic perspective?

Business age, rather than business size, is the more important characteristic in determining the
degree of job creation from a given firm. Of course, firm age and size are closely related, but as
research has shown, once you control for firm age, there 1s no relationship between the size of a
firm and its growth. In this context, the rise in the number of new businesses forming during the
first two years of the Biden Administration is heartening, as it speaks to the strength of the
American economy.

79. In May 2020, you tweeted in support of an economic analysis claiming that, “The doilar
amount of the federal debt has little or no economic significance” and that “There’s no
magic number at which a debt ratio becomes dangerous. Historically low interest rate
are moderating the impact of higher debt.” Specifically, with respect to the above
analysis about the federal debt, you said that, “This, to me, is 1 of the definitive analyses
of why this isn't the time to worry about the debt, by 2 veterans of many fiscal debates.”
Do you continue to stand behind this statement? Please answer “yes” or “no.”

a. Ifno, please explain why your view has changed.
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I stand behind the statements above, as the nominal size of debt is far less meaningful if it is not
placed in the context of the size of our economy (e.g., GDP) and the level of interest rates.

80. We have a large national debt today ($31.6 trillion), and the highest debt/GDP ratio
since World War I1. At what point would the size of our national debt be concerning to
you?

T believe that the nominal size of debt should be placed in the context of the size of our economy
and the level of interest rates. In this regard, I believe that the best measure of the burden of debt
is debt service as a share of GDP adjusted for inflation (or real net interest to GDP). Under the
FY 2024 budget, this measure stays close to historic norms over the 10-year budget window.

81. What, if anything, should be done to address the national debt and our annual deficits?

I support the proposals in the President’s budget that cut the deficit by almost 83 trillion dollars
over the next decade, all the while supporting additional investments in the American economy
and not raising taxes on anyone making less than $400,000. Should I be confirmed, I would look
forward to bipartisan conversations focused on sustainable fiscal policy amidst strong growth.

82. Should any Federal programs be cut to address the national debt and our annual
deficits? Please answer “yes” or “no.”

Several cuts are envisioned in the President’s F'Y 2024 budget, which [ support. These include,
for example, eliminating fossil fuel tax subsidies, lowering preseription drug costs paid by the
government, and repealing the deferral of gains from like-kind exchanges, which lets real estate
investors defer taxes indefinitely.

83. In your testimony before the Committee, you stated the following to Senator Hagerty:
“One thing we could really do to help both the dollar maintain its reserve currency
status, but also to protect the value of the dollar would be to raise the debt ceiling,”

The President, and members of the administration such as the Treasury Secretary, have
been unwilling to have conversations and negotiations with Congressional Republicans
about how to resolve what appears to be a debt limit impasse. This is in stark contrast to
precedent. For example, during the previous administration, when then-Speaker Pelosi
made demands before she was willing to work to get a debt limit increase in place, then-
Treasury Secretary Mnuchin came to Congress, sat down, and talked with Speaker Pelosi,
and compromised and negotiated. Unfortunately, it appears that Secretary Yellen has not
chosen to or been allowed to similarly communicate with Congress.

a. Would you recommend to the President that he or someone he delegates have
discussions with Congressional Republicans about how to resolve the debt

limit impasse? Please answer “yes” or “no.”

President Biden believes that the full faith and credit of the United States should never be
threatened or questioned by politicizing the debt ceiling. Therefore, Congress should raise or
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suspend the debt ceiling as they did three times, with no conditions, under the prior
administration. The President has repeatedly stated that once this threat is off the table, he looks
forward to fulsome negotiations with both parties to find common ground on our fiscal priorities.

84. In response to civil unrest in Portland, Oregon, in the summer of 2020, you tweeted in
July of that year: “The goal is clearly to get people to shoot back, starting small-scale
wars (in places run by Ds), and then run as establishing law and order. This is an old
Trump play: create chaos then claim to solve it, but a particularly vicious one.” Do you
maintain that by sending federal law enforcement officers to Portland that President
Trump’s goal was to start “small-scale wars”? Please answer “yes” or “no.”

a. Ifno, please explain why your view has changed.

Violent crime then and now is incredibly damaging to all American communities. That’s why I
support the measures in the President’s Budget to invest more money in funding effective and
accountable community policing.

83. Do you believe that President Trump created chaos in these environments that saw
widespread rioting in the summer of 20207 Please answer “yes” or “no.”

As an economic adviser to the President, [ avoid commenting on areas that are outside my area
of expertise. As I stated above, violent crime is incredibly damaging to all American
communities, and all public servants at all levels of government should take steps to address and
prevent it.

86. In response to a reporter’s question last year regarding whether the Biden
Administration is putting the U.S. in a precarious situation by draining the Strategic
Petroleum Reserve to its lowest level since 1984, with replenishment not likely to occur
until after fiscal year 2023, you stated: “I don't think so. I think this is actually one of
the real success stories against that part of inflation.” Do you continue to stand behind
this statement? Please answer “yes” or “no.”

Yes. Empirical analysis showed that the impacts of the SPR release lowered gasoline prices
which helped to lower inflation.

a. Ifno, please explain why your view has changed.
Please see above response.
87. As you know, the Biden Administration tapped the strategic petroleum reserve to try to
address rising gas prices, and this strategic reserve is now at the lowest level since 1984,
Are you concerned at all by the current level of these reserves? Please answer “yes” or

“no.”

The SPR remains robust and stands ready to respond to future supply disruptions.
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88. At what point would you be concerned by the level of petroleum in the strategic
reserve?

Ag stated above, the SPR is available to respond to any potential future supply distuptions.

89. Is there a level at which you would not recommend further drawing down the reserve to
ease Americans’ pain at the pump?

Ido not have any additional releases to preview.
90. What role did you play in formulating the President’s Budget?

CEA leads the interagency process (the “Troika” process) for formulating the Budget’s economic
forecast, in partnership with the Office of Management and Budget (OMB) and the U.S.
Department of the Treasury. The economic assumptions underpinning the Budget inform agency
funding requests and our fiscal projections. As the member of the CEA covering the
macroeconomy, I served as a deputy in that process.

91. Did you advise that any specific policies or provisions should be included in the Budget?
If so, which one(s)?

Along with leading the Troika projection process, as described in the previous question,
members and staff of CEA participate in teams that discuss a broad range of fiscal policies, some
of which end up in the budget

92. Are there any policies or provisions in the Budget with which you disagree? Please
answer “yes” or “no.”

a. Ifyes, which one(s)?
Isupport the President’s Budget, which strengthens families through paid leave and child care,
lowers costs for prescription drugs and energy, extends the life of Medicare, and lowers deficits

by nearly $3 trillion.

93. Has the Administration made any economic policy decisions that you disagree with to
date? Please answer “yes” or “no.”

a. If'yes, which ones?
I stand behind the Biden Administration’s record. Thanks in part to the policies of this
Administration—including the American Rescue Plan, the BIL, the IRA, and CHIPS—the

American economy s in an extraordinary position. Jobs have grown by more than 12 million—
more in the first two years of this Administration than any other four-year presidential term.
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94. Please provide your philosophy on how you will approach and respond to
Congressional information requests (both for documentary information and oral
testimony), if you are confirmed.

Irecognize that Congress plays an important oversight role regarding executive branch activities,
and I pledge to thoughtfully consider and respond to Congressional information requests,
recognizing the importance of transparency in government. If confirmed, I pledge to follow the
accommodations process consistent with the constitutional and statutory obligations of the
executive branch.

95. If confirmed, do you intend to respond to information requests differently depending on
who is making the Congressional information request (whether it’s the chair of the
Congressional committee, the ranking member, or another member of Congress)?
Please answer “yes” or “no.”

I recognize that Congress plays an important oversight role regarding executive branch activities,
and [ pledge to thoughtfully consider and respond to Congressional information requests,
recognizing the importance of transparency in government. If confirmed, I pledge to follow the
accommodations process consistent with the constitutional and statutory obligations of the
executive branch.

96.  Will you commit that, if confirmed, you will timely respond to and fully comply with all
information requests from me? Please answer “yes” or “no.” If no, please explain.

Yes, to the extent that such requests pertain to matters within the purview of CEA, and consistent
with the constitutional and statutory obligations of the executive branch.

97. Will you commit that, if confirmed, you will make yourself and any other CEA
employee expeditiously available to provide oral testimony (including but not limited to
briefings, hearings, and transcribed interviews) to the Committee on any matter within
its jurisdiction, upon the request of either the Chairman or Ranking Member? Please
answer “yes” or “no.” If no, please explain.

If confirmed, I will make myself and CEA members, as appropriate, available to discuss matters
that fall under our purview. In terms of testimony, hearings, and other official interactions, I will
follow past practices in coordination with the Executive Office of the President and Office of
Management and Budget.
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RESPONSES TO WRITTEN QUESTIONS OF
SENATOR CORTEZ MASTO FROM JARED BERNSTEIN

uestions for Dr. Jared Bernstein, of Virginia, to be Chairman of the Council of Economic
Advisers, Executive Office of the President, from Senator Catherine Cortez Masto:

1. What policy lessons did you learn from the 2008 Global Financial Crisis, and how did
those lessons inform your recommendations to President Biden for approaching the
COVID-19 Pandemic?

One lesson from the financial crisis is that we need to prioritize growth and minimizing pain in a
crisis over fiscal austerity. While the American Recovery Act of 2009 was an important step,
many of its provisions were phased out too quickly, leading to a sluggish job recovery. When
President Biden took office in January 2021, we saw measures of material hardship rising and a
stalling jobs recovery. The financial crisis in 2008 and 2009 taught us that we needed to act
quickly and decisively in order to prevent prolonged pain for millions of Americans, which
sparked the American Rescue Plan (ARP). By quickly and efficiently getting shots in arms and
checks in pockets, the ARP helped avert a greater crisis and contributed to the fastest jobs
recovery in decades.

2. What are your priorities for leading the Council of Economic Advisors?

My priorities are to continue providing careful analysis of the dataflow on behalf of the President
and senior staff, producing our annual Economic Report of the President, participating in
administration-wide policy processes, and providing top-level advice to the President on
economic policy. If confirmed, [ also look forward to continuing CEA’s efforts to ensure the
diversity and excellence of our staff.
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RESPONSES TO WRITTEN QUESTIONS OF SENATOR WARNOCK
FROM JARED BERNSTEIN

uestions for Dr. Jared Bernstein, of Virginia, to be Chairman of the Council of Economic
Advisers, Executive Office of the President, from Senator Raphael Warmnock:

Evidence suggests inflation is cooling without causing significant disturbances to
employment, wages, and the overall economic prosperity of working-class Georgians.”
Overall, Georgians are working more and earning higher wages than even before the
pandemic.” While we are not out of the woods yet, and we would certainly like to see
lower levels of inflation, I do worry that in pursuit of an arbitrary number, we risk
putting workers and the economy at risk. In the interest of reaching the last mile of this
pursuit, the Biden administration should evaluate whether the benefits of implementing
policies that could cause significant disruptions to our labor market and other essential
economic sectors outweigh the potential costs, especially in the case of a marginal
reduction of inflation from, for instance, 2.5% to 2%.

1. How should the Executive Branch balance addressing inflation with the potential risks
that the actions taken to fight inflation may bring to our broader economic system?

This is an extremely important question, one that all of us in the Administration are thinking
about on a daily basis. We are acutely aware of the strain inflation is putting on everyday
families and want to do everything we can to fight those pressures, but we also want to maintain
the historic gains we have made in the labor market, especially for those who have historically
been excluded.

2. How do you plan to advise the President to safely reduce prices for working families
without causing harm to families that the administration is seeking to help?

While Federal Reserve interest rate policies are designed to slow growth and thus have the
potential to increase unemployment, we fully support their independence. The policies that the
Administration has been taking, such as investing in good jobs, lowering prescription drug costs,
increasing competition in concentrated industries, and reducing junk fees, should be beneficial to
American families.

3. Would you please discuss some policies or ideas that you endorse or oppose to achieve
this goal?

The Biden Administration has taken to lower costs for families and maintain our historically
strong job market. Through the Inflation Reduction Act (IRA), we capped insulin prices at $35
for seniors on Medicare and locked in several other changes that will lower health care costs.
Through the IRA, Americans can also receive tax credits for a range of clean energy products,
lowering energy bills. The IRA also supports deep, domestic investment in the production of
clean energy. Relatedly, the CHIPS Act is actively promoting extensive, new infrastructure to
facilitate the domestic production of semiconductors, a source of good jobs for years to come.

* hitps://fred stlouisfed.org/graph/2g=lTWz
* htps://dol georgia gov/press-releases/2023-03-23/georgia-maintains-lov-unemployment-rate-seventh-
consecutive-month
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The President has also advanced several proposals to reduce “junk fees” and lower medical debt
burdens, two other crucial cost-saving measures. Further proposals seck to lower costs on a range
of other aspects of family budget, including housing, child care, and higher education.
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RESPONSES TO WRITTEN QUESTIONS OF CHAIR BROWN
FROM RON BORZEKOWSKI

Committee on Banking, Housing, and Urban Affairs
Nominations Hearing
April 18,2023

Questions for Dr. Ron Borzekowski, of Maryland, to be Director of Financial Research,
Department of the Treasury, from Chairman Sherrod Brown:

1. Where have you excelled in past positions in attracting, hiring, and promoting people of color
in positions in your organization/s? Where might there be room for improvement?

o Answer: Creating and maintaining a diverse and inclusive research organization
is a critical priority and this was my focus at both the Consumer Financial
Protection Bureau and in my other roles. The most recent Report of the
Committee on the Status of Minority Groups in the Economics Profession
documents very limited representation for minority groups in the profession,
and the need for improvement at all career stages. If [ am privileged enough to
be confirmed, I would be committed to working toward just such improvement
and the broader goals of diversity, equity, and inclusion at the OFR.

2. What specific measures will you use to evaluate the sucoess of OFR in understanding and
addressing the needs of Black, Indigenous and people of color (BIPOC)? And, will you work
with the Secretary to keep Congress apprised, as appropriate, on the progress being made on
these measures?

o Answer: Success will require consistent attention and effort at each stage, from
recruiting, to hiring, to promotion. If confirmed, I will work to ensure that the
OFR has processes aimed at building a diverse workforce and the necessary
metrics to ensure the Office has the data necessary to measure performance. If
confirmed, I look forward to working with the Secretary and this Committee to
share our progress, as appropriate, on these measures, and would also welcome
the opportunity to collaborate with you on this very important issue.

3. What is your plan for creating an inclusive working environment for employees within your
office?

o Answer: My view is that the most successful organizations encourage and
welcome the input of staff throughout the entire organization. In particular, I
believe it is critical for individuals in positions of public trust to actively ensure
that input is gathered, welcomed, and respected, from employees from
marginalized groups and communities. In doing so, it is important to ensure
these values are held at all levels of the organization and to evaluate whether the
policies and processes in place allow for that open exchange. It is critical that the
environment provide equal opportunities for the professional growth and
advancement of BIPOC.
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RESPONSES TO WRITTEN QUESTIONS OF SENATOR SCOTT
FROM RON BORZEKOWSKI

Committee on Banking, Housing, and Urban Affairs
Nominations Hearing
April 18,2023

Questions for Dr. Ron Borzekowski, of Maryland, to be Director of Financial Research,
Department of the Treasury, from Ranking Member Tim Scott:

1. What should be done to improve transparency within the Office of Financial Research (OFR)
and the Financial Stability Oversight Counsel (FSOC)?

o Answer: Transparency is a hallmark of good government, and I support efforts
by the FSOC and OFR to provide clarity to the public regarding their activities.
As you know, it has been several years since I was directly involved with the
FSOC or the OFR. If confirmed, I will consider the OFR’s existing practices
related to transparency and explore if and where opportunities exist in this area.
If confirmed, I would welcome the opportunity to collaborate with you on this
very important issue,

2. Should OFR be subject to appropriations in order to provide more transparency and
accountability to Congress?

o Answer: Congress established the OFR with its current financing structure and
accountability mechanisms, including responsibilities regarding reporting. If I
am privileged enough to be confirmed, I will fully abide those responsibilities.

3. On March 31, 2023, Treasury Secretary Janet Yellen gave a speech about systemic risk.
Among other things, she indicated that FSOC plans to be more active on both bank and
nonbank issues. Further, she stated that FSOC plans to accelerate hiring in the coming
months.

a. If confirmed, do you commit to maintaining an objective perspective of OFR and
FSOC’s staffing and budget levels? If no, please explain,

o Answer: Yes.

b. If confirmed, do you commit to insulating yourself from political pressure to increase
the staffing and budget levels? If no, please explain.

o Answer: The Dodd-Frank Act states that “[t/he Director, in consultation
with the [Secretary of the Treasury], may fix the number of, and appoint
and direct, all employees of the Office.” If confirmed, I intend to ensure
that the OFR’s staffing and budget levels are tailored to meet the mission
of the office as Congress set forth.

¢. Could the appropriate budget and staffing levels objectively be less than what they
currently are? If no, please explain.
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o Answer: Because I am not currently employed by the OFR or Treasury, I
am not in a position to express a view on whether the OFR’s current
budget and staffing levels are appropriate. If confirmed, I intend to
ensure the staffing and budget levels are tailored to meet the mission of
the office as Congress set forth.

4. As you are aware, OFR’s statutory mandate is, broadly, to fill so-called gaps in regulators’
current view of financial market risk. OFR has the authority to issue subpoenas to do so, but
only for data deemed necessary and not available from another regulator. This authority has
not been utilized since OFR was established by the Dodd-Frank.

a. When, if ever, would it be appropriate for the OFR to use this authority to acquire
data from a financial institution?

o Answer: Congress, as you note, has given the OFR Director the
responsibility and authority to collect data “from member agencies,
commercial data providers, publicly available data sources, and financial
entities,” and possibly under subpoena “upon a written finding .... [t|hat
such data is required to carry out the functions [of the Office]” and that
“the Office has coordinated with the relevant primary financial
regulator.” If confirmed, I would abide by these requirements.

5. On July 28, 2022, OFR announced the launch of its Climate Data and Analytics Hub pilot “to
help assess and identify climate-related financial risks to financial stability.”

a. Has a financial institution ever failed due to a climate or weather-related event? If
yes, please explain your reasoning,

b. Are climate or weather-related events a systemic risk? If yes, please explain.
¢. How exactly does climate or weather-related events affect financial stability?

d. Inrecent years, has OFR diverted from its core mission of focusing on actual risks to
the financial system, such as the level of uninsured deposits, by focusing too much
time and resources to theoretical risks to the financial system like climate change? If
1o, please explain.

o Answer: Significant claims on liabilities and/or losses to assets can
endanger a financial institution and if widespread, or through paths of
contagion, impact the stability of the financial system. Given the
likelihood of such losses in the coming years from climate and weather-
related events, it is prudent for the regulatory community to monitor and
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assess the potential direct and indirect effects of those risks. The OFR is
well positioned to gather and maintain the necessary data and resources
to ensure that these efforts are effective and efficient.

6. On December 16, 2022, CFPB Director Rohit Chopra issued a statement regarding the 2022
Annual Report. In the statement, Director Chopra recommends that FSOC should coordinate
with OFR to close a perceived data gap on family offices. It has been rumored that Director
Chopra 1s the only FSOC member supporting such an initiative.

a. Do you agree that OFR initiatives should not be driven by a single member of FSOC
and only with an overwhelming majority support from FSOC members?

o Answer: I believe that the OFR’s initiatives should be driven by the
Office’s duty to support the FSOC as laid out in the Dodd-Frank Act,
including collecting data on behalf of FSOC, standardizing the types and
formats of data reported and collected, and performing applied research.
The OFR’s research agenda should be driven by substantive, rigorous,
and objective analysis.

b. If confirmed, do you commit to insulating yourself from political pressure from a
particular FSOC member in setting OFR’s agenda?

o Answer: If confirmed, I would be committed to maintaining the OFR’s
independence from political pressure.

7. What goals do you have for OFR if you are confirmed?

o Answer: If confirmed, my priorities will be focused on ensuring that OFR fully
serves the needs of the FSOC and others in identifying and understanding
emerging risks. Risks to the economy are always evolving and OFR needs, as an
organization, to balance the capacity for deep analyses with the agility to address
evolving risks, The OFR’s research and analysis agenda should be driven by
substantive, rigorous analyses, not politics. My initial ‘Day 1* focus will be to
understand the state of data collections and research at the OFR; and, in
particular, I will seek to make sure that I understand the technology and the
related processes that ensure the security of the data at OFR. Going forward I
would work to make sure the entire organization, and in particular, the
Research Center continues to retain and hire top-notch employees and that they
are working on the most impactful and useful activities.

8. Have you received any directives from the White House regarding any initiatives or other
actions that you should undertake at OFR if confirmed? If yes, please describe.
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o Answer: No.

9, Please provide your philosophy on how you will approach and respond to Congressional
information requests (both for documentary information and oral testimony) if you are
confirmed.

o Answer: I believe in the importance of legislative oversight of Executive Branch
agencies. Similarly, I believe that it is important for agencies to be responsive to
requests from Congress consistent with the applicable constitutional and
statutory obligations of the Executive Branch.

10. If confirmed, do you intend to respond to information requests differently depending on who
is making the Congressional information request (whether it’s the chair of the Congressional
comimittee, the ranking member, or another member of Congress)? If yes, please explain.

o Answer: If confirmed, I will respond to requests for information consistent with
the constitutional and statutory obligations of the Executive Branch. The factors
that I would consider when evaluating an information request would generally
include the form of the request, the nature and scope of the information sought,
and any applicable laws or Treasury policies.

11. Will you commit that, if confirmed, you will timely respond to and fully comply with all
information requests from me? Please answer “yes” or “no.” If no, please explain.

o Answer: If confirmed, I will respond to information requests from members of
Congress, including the Ranking Member of the Committee on Banking,
Housing, and Urban Affairs, consistent with the constitutional and statutory
obligations of the Executive Branch and any applicable laws or Treasury
policies.

12. Will you commit that, if confirmed, you will make yourself and any other OFR employee
expeditiously available to provide oral testimony (including but not limited to briefings,
hearings, and transcribed interviews) to the Committee on any matter within its jurisdiction,
upon the request of either the Chairman or Ranking Member? Please answer “yes” or “no.”
If no, please explain why.

o Answer: If confirmed, I would make all reasonable efforts to respond to requests
for information for matters relevant to the oversight responsibilities of the
Committee on Banking, Housing, and Urban Affairs, consistent with the
constitutional and statutory obligations of the Executive Branch and any
applicable laws or Treasury policies.
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Questions for Dr. Ron Borzekowski, of Maryland, to be Director of Financial Research,
Department of the Treasury, from Senator Elizabeth Warren:

President Biden’s Ethics Pledge (Executive Order No. 13989), to which you are bound,
requires that, for at least two years, you do not “participate in any particular matter involving
specific parties that is directly and substantially related to [your] former employer or former
clients, including regulations and contracts.” But for you to have the full confidence of
Congress and the American people, I believe more is required.

I have introduced legislation, the Anti-Corruption and Public Integrity Act, that would
improve ethics standards and restore Americans’ confidence in government officials. This
legislation would require senior government officials and White House staff to divest from
privately-owned assets that could present conflicts, including large companies and
commercial real estate; it would require executive branch employees to recuse from all issues
that might financially benefit themselves or a previous employer or client for at least a four-
year petiod; and it would close the revolving door by banning officials from lobbying the
ageney at which they used to work, and prohibiting the world’s largest companies from
hiring or paying any former senior government official for four years after they leave
government service.

Although Congress has not yet passed this legislation, it sets clear standards that will allow
you and other officials to serve free of the taint of financial confliets of interests, help reduce
the speed of the revolving door, and reassure the American public that you are working for
them, rather than on behalf of past or future private-sector employers. These are standards
that you should voluntarily seek to meet, and commitments I have secured other high-level
Administration officials.

Accordingly:

1. Will you commit to recusing yourself from matters that might have a direct and predictable
effect on the financial interests of your former emplovers or clients for a period of four years
upon your confirmation?

2. Will you commit not to seek a waiver from these recusals?

3. Will you commit not to seek employment or compensation from, ineluding as a result of
board service, any company that you interact with during your time in government for a
period of four years after leaving government service?

¢ Answer: Throughout my time in public service, I have taken very seriously my
obligation to follow ethics requirements and to avoid conflicts of interest or the
possible appearances thereof. The Biden-Harris Administration has set
increased ethical standards for its political appointees, and as part of my
nomination I have agreed to those as well as the ethics rules specific to the OFR.

13
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Thave worked closely with both the Treasury Department and the Office of
Government Ethics regarding my ethics commitments related to my former
employers and these are documented in my ethics agreement.

Tam willing to commit to additional requirements in response to your requess.
Under the Biden-Harris ethics pledge, I will recuse myself for a period of two
years from participating personally and substantially in any particular matter
involving specific parties in which I know that a former employer is a party. If
confirmed, [ will commit to extend this recusal term from two years to four
vears, Further, I can pledge not to request a waiver except in the rare
circumstance contemplated in the language of the President's executive order. In
that circumstance, I will consult with members of Congress about the
appropriate actions to take.

T also commit to fully and faithfully adhere to all of my post-government
employment obligations, in full compliance with applicable ethics rules,
including under Federal law and the Biden-Harris administration’s ethics
pledge. If confirmed. following my employment at the OFR, I commit to not seek
employment or compensation from any entity that I had personal and
substantial interaction with in my role as Director of the OFR for a period of
four years.
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Questions for Dr. Ron Borzekowski, of Maryland, to be Director of Financial Research,
Department of the Treasury, from Senator Catherine Cortez Masto:

1. How do you recommend the Office of Financial Research review and synthesize reports from
the Federal Reserve, FDIC, California and New York financial regulators, and The Securities
and Exchange Commission regarding Silicon Valley Bank's and Signature Bank's failures?

o Answer: The recent failures at Silicon Valley Bank and Signature Bank raised
many concerns and are worthy of the various studies now under way. It will be
important for the regulatory community and other stakeholders to consider
carefully the agencies’ findings and to consider potential policy responses. If
there is an appropriate role for OFR to play in reviewing those reports and
contributing to the analyses regarding these banks’ failures, I would support
that effort,

2. How can the Office of Research learn from the recent bank failures to provide guidance and
data to highlight and prevent future banking sector risks?

o Answer: While every crisis is different, gathering the relevant facts and results
from each episode helps build a factual basis, regarding both the causes of the
crisis and the effects of any responses, to inform future monitoring and research.
In light of the recent bank failures, it may be worthwhile for the OFR to
consider developments in the banking industry concerning the impact of
technology on depositor behavior and changes in fanding patterns such as
uninsured deposits.
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Questions for Dr. Ron Borzekowski, of Maryland, to be Director of Financial Research,
Department of the Treasury, from Senator Raphael Warnock:

1 commend financial regulators for taking swift action to safeguard depositors and prevent a
widespread systemie crisis in response to the two recent banking collapses, which included
the actions taken by regulators to protect our banking system against contagion brought about
by the mismanagement of both Silicon Valley Bank and Signature Bank. However, there
were notable deficiencies in the level of engagement and action on the part of regulators
leading up to these collapses. While a unique set of economic, monetary, and global factors
confributed to this particular banking condition, regulators must have the ability to not just
analyze historical banking conditions, but also to forecast unanticipated ones.

1. Does the Office of Financial Research at the Department of Treasury have the tools it needs
to identify novel systemic risks? If not, where are these limitations and how can Congress
provide further resources or authorities?

o Answer: The OFR has taken important actions recently to identify and assess
potential risks to financial stability, including through data collections on the
repo market and the publication of its financial stability monitor. As you know,
it has been several years since I was directly involved with the FSOC or the
OFR. If confirmed, I will have the opportunity to ascertain what additional
resources or authorities may be necessary to ensure the Office can fulfill its
mission, and I would look forward to sharing those insights with you.
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Questions for Dr. Ron Borzekowski, of Maryland, to be Director of Financial Research,
Department of the Treasury, from Senator Mike Rounds:

Dr. Borzekowsk, if confirmed as the Director of the Financial Research at Treasury, you will
be responsible for supporting the Finaneial Stability Oversight Council or FSOC with
research and analysis — including identifying risks to financial stability. The Council itself
does not monitor the financial system, but relies on OFR. As you know, a responsibility of
the FSOC is to designate nonbank financial firms as systemically important. In 2019, the
FSOC unanimously voted to implement an activities-based approach for identifying and
addressing potential risks to financial stability.

1. Over the past four years we have gone through market turmoil from a global pandemic as
well as a banking crisis, do you believe the activities-based approach has been effective? If
not, please provide the specific examples you are referencing.

o Answer: To mitigate risks to financial stability, Congress has granted the
Council a number of different authorities. For example, the Council may
respond to a risk to financial stability by encouraging information sharing or
collaboration among regulators; it may make formal or informal
recommendations to primary regulatory agencies including for new or
heightened standards and safeguards for a financial activity; and it may
designate nonbank financial companies for Federal Reserve supervision and
prudential standards. The OFR plays an important role in providing the FSOC
with the necessary data and analyses to identify, assess, and address risks.

The experience from the pandemic, as well as the recent developments in the
banking sector, illustrate the continued potential for emerging risks to create
dislocations in fi ial markets and ic harms. Further, while the
financial system is stronger than it was before the 2007-09 financial crisis, the
need for federal interventions over the last several years indicate that more work
remains to be done. While the OFR director has neither direct authority in this
area nor a vote on the Council, I will support the FSOC with any requested data
and analyses needed to make careful and robust determinations to use its
authorities.

2. Dodd Frank statutorily requires the FSOC to consider 11 factors when determining whether
to designate a firm as a SIFL In the event of ever designating an entity, do you commit to
considering all of the 11 statutorily required factors in Dodd Frank before designating?

o Answer: The OFR director is not a voting member of the Council, including with
respect to any votes on whether to designate a nonbank financial company.
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However, [ would encourage Council members to take into account all
statutorily required factors in any designation decision.
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Questions for Dr. Ron Borzekowski, of Maryland, to be Director of Financial Research,
Department of the Treasury, from Senator Thom Tillis:

1. Do you believe that, prior to making any private sector request for information, the OFR has
a duty to exhaust all publicly available data, including data that may be available through
other federal regulators?

o Answer: I believe it is important to take reasonable actions to minimize burdens
on financial companies related to data collections. The Dodd-Frank Act
provides that before requiring the submission of a report from any financial
company that is regulated by a Council member agency, any primary financial
regulatory agency, or a foreign supervisory authority, the OFR must coordinate
with such agencies or authority, and must, whenever possible, rely on
information available from such agencies or authority. If confirmed, I would
fully comply with this requirement.

2. Do you believe OFR’s subpoena power should be used in anything buf the most extreme
circumstances? Please explain the circumstances by which this might arise and the process
and standards that you would apply in retrieving information subject to a subpoena.

s Answer: Congress, as you note, has given then the Director the responsibility
and authority to collect data “from member agencies, commercial data
providers, publicly available data sources, and financial entities,” possibly under
subpoena “upon a written finding .... [t|hat such data is required to carry out
the functions [of the Office]” and that “the Office has coordinated with the
relevant primary financial regulator.” It is my intention to abide by these
requirements. Because I am not currently employed by the OFR or Treasury, I
am not in a position to provide information regarding any processes that may be
in place related to use of the subpoena authority.

3. Are there any particular industties or sectors where you believe there’s insufficient publicly
available data, and if so, which ones? Please explain in detail.

o Answer: As you know, it has been several years since I was directly involved
with the FSOC or the OFR. If confirmed, I will review the existing data assets at
the OFR along with potentially available public data to determine what material
gaps may exist.
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uestions for Dr. Ron Borzekowski, of Marvland, to be Director of Financial Research.
Department of the Treasury, from Senator J.D. Vance:

1. Given your time at the Financial Crisis Inquiry Commission, you would bring a unique
perspective to the Office of Financial Research. Do you think Dodd-Frank adequately
addressed risks in our financial system and addressed the root causes of the 2008 Global
Financial Crisis?

a. Ifnot, what more do you think needs to be done to address those root causes?

o Answer: The Dodd-Frank Act made many necessary changes to the
financial system and addressed many of the root causes of the 2008 crisis.
For example, the banking system overall is now stronger than it was
before the crisis. And, many of the mortgage reforms mitigated risks to
borrowers and homeowners. However, risks to the financial system and
the economy are always evolving and OFR needs, as an organization, to
be able to balance deep analyses with the agility to address new and
emerging risks.

2. Do you believe that climate change is material and/or poses systemic risk to the American
financial sector or broader economy?

o Answer: Significant claims on liabilities and/or losses to assets can endanger a
financial institution and if widespread, or through paths of contagion, impact the
stability of the financial system. Given the likelihood of such losses in the coming
years from climate and weather-related events, it is prudent for the regulatory
community to monitor and assess the potential direct and indirect effects of
those risks. The OFR is well positioned to gather and maintain the necessary
data and resources to ensure that these efforts are effective and efficient.

3. Should you be confirmed, would you utilize the position’s subpoena power?

a. Ifso, in what circumstances would you find it appropriate to exercise subpoena
powers?

o Answer: Congress, as you note, has given then the Director the
responsibility and authority to collect data “from member agencies,
commercial data providers, publicly available data sources, and financial
entities,” possibly under subpoena “upon a written finding .... That such
data is required to carry out the functions [of the Office]” and that “the
Office has coordinated with the relevant primary financial regulator.” If
confirmed, I would abide by these requirements.
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4. Do you think the repo market played a role in the 2008 Global Financial Crisis?

a. Do you think that the repo market should be more heavily regulated in order to ensure
stability in our financial system?

o Answer: Instability in short-term wholesale funding markets was at the
center of some of the vulnerabilities that led to the financial crisis in 2007-
09. These included a large money market fund that “broke the buck” and
dislocations in the commercial paper market. Given the importance of
funding markets, including repo, to many sectors of the financial system,
it is important to monitor this market for vulnerabilities, If confirmed, I
would make it a priority to engage on this issue to determine whether
improved transparency in the repo market may support the OFR, FSOC,
and regulators in their efforts related to financial stability.
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Questions for Mr. Solomon Jeffrey Greene, of the District of Columbia, to be an Assistant
Secretary of Housing and Urban Development, Department of Housing and Urban
Development, from Ranking Member Tim Scott:

1. To whom do you directly report as Principal Deputy Assistant Secretary in the Office of
Policy Development and Research (PD&R)?

As the Principal Deputy Assistant Secretary for PD&R, I report to the Deputy Secretary of
the U.S. Department of Housing and Urban Development (HUD).

2. To whom does the General Deputy Assistant Secretary in PD&R directly report?

The General Deputy Assistant Secretary in PD&R reports to me as the Principal Deputy
Assistant Secretary for PD&R.

3. Ona call with Committee staff, you indicated that you and the General Deputy Assistant
Secretary split responsibilities in PD&R and that you lead policy while the General Deputy
Assistant Secretary handles administrative responsibilities of PD&R. Who signs your
timecards?

The Deputy Secretary of HUD delegated responsibility for signing my timecards to the
Director of the Office of Lead Hazard Control and Healthy Homes.

4. Who signs the timecards of HUD Assistant Secretaries?

I am not an Assistant Seeretary or an Acting Assisting Secretary, and I am not aware of
who signs timecards for HUD colleagues in those roles.

5. Youtold Committee staff that you lead policy in the office and that another employee
handles administration-related matters. Is that still true?

Yes. The General Deputy Assistant Secretary in PD&R manages administration and
operational matters for PD&R, working closely with the Director of the Management and
Administrative Service Division (MASD) for PD&R.

6. Areyou effectively the Acting Assistant Secretary for Policy Development and Research?

No, I am not serving as the Acting Assistant Secretary for Policy Development and
Research at HUD. I am serving as PDAS for Policy Development and Research. The only
duties [ am performing are those that have been delegated to the PDAS for PD&R. I am
not performing any duties or responsibilities delegated solely to the Assistant Secretary.

a. Ifnot, what duties are you not carrying out that an Acting Assistant Secretary
ordinarily would carry out?
Only the Assistant Secretary for PD&R and those acting in that position are authorized to
issue and waive regulations. As PDAS, I have not been authorized to perform those duties
and have not been carrying out those duties.
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b. Arethe duties of the office defined in regulation?

The duties of the office are not defined in regulation; they are defined in the delegations of
authority to the officials within the Office of Policy Development and Research. On August
30, 2011, the Secretary of HUD delegated to the Assistant Secretary for Policy Development
and Research the authority to perform certain duties as published in the Federal Register
at 76 FR 53934. On August 15, 2022, the Deputy Secretary of HUD then delegated to the
Principal Deputy Assistant Secretary for Policy Development and Research and the
General Deputy Assistant Secretary for Policy Development and Research all authority
delegated to the Assistant Secretary for Policy Development and Research in the August 30,
2011 delegation, with the exception of the authority to issue and waive regulations, as
published in the Federal Register at 87 FR 50116.

7. Are you effectively leading or running the office of PD&R? Please answer “yes” or “no.”

As the Principal Deputy Assistant Secretary for Policy Development and Research, I am
the most senior political appointee in HUD’s Office of Policy Development and Research,
and as such I lead the office on all policy matters. As described above, the General Deputy
Assistant Secretary manages administrative and operational matters for the office.

a. If no, who is leading or rumning the office of PD&R?

b. If yes, then why does HUD describe you as “lead[ing] HUD's Office of Policy
Development and Research™ on its leadership page?

As the Principal Deputy Assistant Secretary for Policy Development and Research, I am
the most senior political appointee in HUD’s Office of Policy Development and Research,
and as such I lead the office on all policy matters. As described above, the General Deputy
Assistant Secretary manages administrative and operational matters for the office.

8. §749 of the 2009 Omnibus Appropriations Act prevents payment to a person “carrying out
the responsibilities of any position requiring Senate advice and consent in an acting or
temporary capacity” if that person’s nomination has been twice returned to the President. Has
HUD determined whether you are in compliance with this law given the fact that your
nomination has been twice returned to the President? Please answer “yes” or “no.”

Yes, I am in compliance with § 749 of the 2009 Omnibus Appropriations Act.

a. If yes, please fully explain HUD’s determination regarding your compliance with the
law.

1 currently serve as Principal Deputy Assistant Secretary for the Office of Policy
Development and Research. I do not serve and have not served in the position for which I
was nominated, Assistant Secretary for Policy Development and Research, in an acting or
temporary capacity, nor have I ever held myself out as doing so. As Principal Deputy
Asgistant Secretary, I am carrying out only the responsibilities of the Principal Deputy
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Assistant Secretary position as I am performing only the duties that have been
independently delegated to the Principal Deputy Assistant Secretary, The authority
delegated to a Principal Deputy Assistant Secretary is not delegated on a temporary basis.
A Principal Deputy Assistant Secretary is still able to perform the duties they have been
delegated following the Assistant Secretary position being filled.

9. On April 7, despite bipartisan support from both sides of Congress to overturn the regulation,
President Biden vetoed a resolution that would have reversed the EPA's Waters of the U.S.
(WOTUS) rule. Never mind that this regulation will have a massive impact on farmers,
ranchers, and small businesses across the country, I am extremely concerned about its
potential impacts on building affordable housing, This rule would require federal assessments
on construction sites across the country by expanding federal authority over drainage ditches,
water tanks, and irrigation systems.

a. Virtually every association responsible for building affordable housing is ringing
alarm bells about how this regulatory overreach will create massive delays and higher
costs. Would you agree with them?

I'am not aware of any research supporting the claim that restoring the Waters of the U.S.
rule will result in massive delays and higher costs, or of any research indicating that the
components of the pre-2013 regulatory framework that the EPA WOTUS rule restores
caused massive delays or higher costs for affordable housing developers.

b. Do you think that the federal government should be regulating every drainage ditch
across the country?

No, I do not believe that the federal government should regulate every drainage ditch
across the country.

¢. If you are confirmed, would HUD's Office of Policy Development and Research
report on the cost increases this could result in for low-income families?

The Secretary of HUD and HUD’s Office of Policy Development and Research are
committed to implementing the Biden-Harris Administration’s Housing Supply Action
Plan, which includes several steps to addressing the nation’s growing supply shortage,
including incentivizing state and local governments to reduce regulatory barriers to
affordable housing production. In addition, HUD has prioritized increasing the supply of
housing in its Strategic Plan for FY2022-2026, including HUD providing its partners
technical assistance in eliminating barriers to housing production and conducting research
and sharing best practices related to removing unnecessary regulatory barriers to
affordable housing production.

d. Can you provide any other examples of current federal regulations, environmental or
otherwise, that result in higher housing costs for families?

In past research, I have identified exclusionary or overly restrictive local land use
regulations and outdated or inefficient provisions in building codes as significant — and
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longstanding — drivers of the nation’s housing supply shortage. By constraining housing
supply, these state and local land use regulations can increase the cost of housing, especially
for lower-income families. This conclusion is supported by a growing body of research
demonstrating empirically how overly restrictive state and local land use regulations and
outdated building codes increase the cost of housing,

Tam not aware of any research identifying specific federal regulations that directly result
in higher housing costs for families, or that demonstrates empirically the extent to which
these regulations drive up housing costs or whether those costs are offset by other gains or
benefits. I welcome the opportunity to work with the relevant program offices to identify
opportunities to mitigate or reduce those costs while meeting HUD’s statutory or
regulatory requirements and other policy goals.

10. The Davis-Bacon Act was passed in 1931, mostly in order to prevent non-unionized black
and immigrant laborers from competing with unionized white workers. It continues to have
discriminatory effects today, since minorities are vastly underrepresented in unionized frades,
and since minority contracting firms are often smaller and non-unionized, they often cannot
afford to pay prevailing wages. This creates a barrier to entry into construction on federal
projects for minority owned businesses and minority workers.

a. Do you believe that the historically intended and present consequences of Davis-
Bacon requirements are discriminatory? Please answer “yes” or “no.”

The U.S. Departmment of Labor is charged with enforcing the Davis-Bacon Act and related
acts. [ have not studied the distributional or equity effects of Davis-Bacon, nor have [
reviewed the research literature that may have examined those effects. As a result, I am
unable to express an evidence-based opinion on this issue.

11. After President Biden's executive order on Advancing Racial Equity and Support for
Underserved Communities, HUD released a Climate Action Plan to “deliver on the
President's commitment to environmental justice and promoting racial equity.” HUD has
stated that it is “committed to tackling the climate crisis” and “address[ing] environmental
injustices.” One of the action items in this plan includes updating HUD's NEPA policies.
None of the listed updates include any reforms to reduce construction delays or reduce
litigation risk for construction projects, something , which had hat has had bipartisan calls for
action.

a. Do you think that construction delays and higher housing costs from policies like
these could have disparate impacts on communities of color? Please answer “yes” or

T

no

Tam not aware of any research or evidence suggesting that National Environmental Policy
Act of 1969 (NEPA) or HUD’s oversight of compliance with NEPA through the
environmental review process for HUD-funded programs and projects has disparate
impacts on communities of color. To the contrary, the NEPA environmental review process
has been used to help ensure that environmental laws and policies fairly treat and reflect
input from all people regardless of race, color, national origin, or income.
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b. Do you think these types of environmental regulations should be streamlined to
reduce delays and lower costs? Please answer “yes” or “no.”

Projects that are partially or entirely financed with federal funds are required to comply
with the requirements of NEPA, including an environmental review to evaluate the
potential impacts of all related activities. HUD delegates many of the responsibilities
associated with this process to states and local jurisdictions. Many state and local
jurisdictions have applied flexibilities in the NEPA statute to streamline their
administration of the process and HUD’s Office of Environment and Energy (OEE)
supports these jurisdictions through fact sheets, guidance, training, and other resources.

12. Please provide your philosophy on how you will approach and respond to Congressional
information requests (both for documentary information and oral testimony), if you are
confirmed.

I recognize that Congress plays an important oversight role regarding executive branch
activities, and I pledge to thoughtfully consider all Congressional information requests,
recognizing the importance of transparency in government. If confirmed, I pledge to work
through the accommodations process to comply with Congressional requests for
information to the fullest extent consistent with the constitutional and statutory obligations
of the executive branch.

13. Will you commit that, if confirmed, you will timely respond to and fully comply with all
information requests from me? Please answer “yes” or “no.” If no, please explain.

I recognize that Congress plays an important oversight role regarding executive branch
activities, and I pledge to thoughtfully consider all Congressional information requests
including from any member, recognizing the importance of transparency in government. If
confirmed, I pledge to work through the accommodations process to comply with
Congressional requests for information to the fullest extent consistent with the
constitutional and statutory obligations of the executive branch.

14. If you are committed to responding to Congressional information requests, then why did you
refuse to provide the Committee with your deleted tweets, which were publicly available
until you deleted them, as I requested in connection with your nomination?

Thave provided full and complete responses to all questions asked and all information
requested in the Senate Committee on Banking, Housing and Urban Affairs’ Statement for
Completion by Presidential Nominees. My response to that questionnaire includes an
extensive and exhaustive list of all published writings, as well as all speeches, presentations
and public statements, as defined by the Committee.

The request is for the content of a personal Twitter account, entirely unrelated to my
official position at HUD or any previous employer. Any data Twitter may have are
personal data. Further, at my confirmation hearing, [ clarified under oath that I do not
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support — let alone advocate for — defunding the police. I never have taken a position or
expressed an opinion on police funding in any past Tweets or public statements,

15. Given your refusal to provide this information even as your nomination is pending before the
Senate, why should I or other Senators believe that you would be responsive to
Congressional information requests if confirmed?

Thave been fully responsive to all requests for disclosures from the Committee on Banking,
Housing and Urban Affairs pursuant to the rules and procedure adopted by the
Committee, which establish a uniform questionnaire for all Presidential nominees whose
confirmation hearings come before the Committee. I have been forthright with the
Committee when asked any questions, including when testifying under oath before the
Committee.

Irecognize that Congress plays an important oversight role regarding executive branch
activities, and, if confirmed, I pledge to thoughtfully consider all Congressional information
requests, recognizing the importance of transparency in government. If confirmed, I also
pledge to work through the accommodations process to comply with Congressional
requests for information to the fullest extent consistent with the constitutional and
statutory obligations of the executive branch.
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Questions for Mr. Solomon Jeffrey Greene, of the District of Columbia, to be an Assistant
Secretary of Housing and Urban Development, Department of Housing and Urban
Development, from Senator Catherine Cortez Masto:

1. Please share some of your policy insights into expanding the use and acceptance of housing
vouchers. What are some innovative approaches you have seen, such as raising fair market
rents, landlord-to-landlord outreach, providing guarantees in case of damage, etc., that came
out of the response to the Pandemic?

The HUD Housing Choice Voucher (HCV) is the nation’s largest rental assistance
program, serving more than 2.3 million households every year. Demand for the HCV
program far outstrips supply: today, over 2.5 million households are on wait lists for
housing vouchers and the average time an applicant waits on a wait list before receiving a
voucher is 27 months.

The HCV program depends on landlord participation to make privately owned units
available to voucher holders. Landlord participation determines the number of available
units and their geographic distribution. Unfortunately, the number of landlords
participating in the HCV program has declined over the past decade. In addition, we’ve
also seen voucher utilization rates decline since 2016, suggesting fewer voucher holders can
successfully place their vouchers due to a combination of factors, including funding
shortfalls, market disruptions and wide variation in landlord acceptance rates across
communities.

HUD has been working closely with local public housing authorities (PHAs) and landlords
in recent years to expand landlord participation in the voucher program and improve
utilization rates. This has primarily involved a combination of making the program easier
to use for landlords and making sure that payment standards keep up with rising rents.
These program improvements have been informed by both research and direct engagement
with landlords, voucher holders and PHAs. Many of these improvements directly arise
from HUD’s and PHAS’ responses to the pandemic.

For example, during the pandemic HUD allowed PHAs to conduct remote video inspections
of properties prior to leasing and trained inspectors on how to conduct such inspections,
which it continues to do. In addition, Congress and HUD allowed PHAs to use a portion of
their services fees to support landlord participation in the voucher program for new
Emergency Housing Vouchers issued during the pandemic, including pre-inspections of
units, signing bonuses, funds to cover rent during the inspection and lease-up period,
damage mitigation funds, and security deposits. Last year, HUD issued a notice allowing
PHAS to use administrative fees for landlord incentives (such as bonus payments, holding
fees, and damage mitigation) and security deposit assistance for all their housing vouchers
(PIH Notice 2022-18).

HUD has also improved the methods and data it uses to calculate Fair Market Rents, which
PHAs use to set payment standards for vouchers. HUD used private sector data on rents to
calculate fair market rents in FY23, which allows HUD to capture rent growth in more
marlkets than was previously possible using only public data sets, This was driven by two
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pandemic-related issues — the lack of American Community Survey data from 2020 and an
extremely volatile rental market, But these and other improvements helped HUD and
PHAs ensure that payment standards for vouchers kept up with rising rents. After

plementing these changes, HUD received the fewest requests from PHAs to re-evaluate
FMRs since Congress established the process in 2016 with the Housing Opportunities
Through Modernization Act (HOTMA). In addition, early data also shows improvements
in utilization rates since these changes went into effect. On top of the FMR change, HUD
has made it easier for PHAs to raise HCV payment standards up to 120% of the FMR (the
standard range is 90%-110%).
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Questions for Mr. Solomon Jeffrey Greene, of the District of Columbia, to be an Assistant
Secretary of Housing and Urban Development, Department of Housing and Urban
Development, from Senator Raphael Warnock:

My office has worked closely with former Forest Cove Apartment tenants, a section 8 HUD
property situated in Atlanta, Georgia, For many years, residents of Forest Cove raised
complaints about the substandard management practices and living conditions in the
complex. In December 2021, the property was condemned, leading to the displacement of its
tenants. Although the city of Atlanta and local organizations have put in tremendous efforts
to assist the affected individuals in finding alternative housing, many are still grappling with
inadequate living conditions.! I have strongly advocated for more rigorous monitoring of
landlords and management firms that benefit from HUD subsidies, particularly those that are
owned by multi-billion dollar corporations. Such entities must be held accountable for their
actions, and oversight measures should be enforced to ensure that they provide safe and
habitable living conditions for their tenants.

1. What steps has HUD taken to improve oversight of HUD sponsored properties and can you
cite specific poliey examples?

The responsibility for the oversight of privately-owned HUD-assisted properties lies in the
Office of Housing, rather than the Office of Policy Development and Research. I share the
commitment of my HUD colleagues in the Office of Housing to providing safe, decent,
affordable housing, and I will work closely with them if confirmed.

The President’s Budget proposed new tools to address troubled properties, including funds
for targeted budget-based rent increases and new direct loans to provide much-needed
capital funds. The Department is currently developing application parameters based on
the authority Congress provided recently for targeted budget-based rent increases
(although that authority did not include specific additional funding).

As to Forest Cove, I understand that the Office of Multifamily Housing is working with the
City, residents, other community stakeholders, and the property owner to ensure that
currently assisted households (relocated from Forest Cove) are protected as we work to
preserve quality affordable housing op portunities in the community.

2. Will you commit to continuing to work with my office and local advocates in ensuring that
the former residents of Forest Cove are provided with safe housing and improved living
conditions and where can HUD step in right now to assist these families?

If confirmed, I will certainly work with your office and HUD colleagues in the Office of
Housing to employ the resources and capabilities of the Office of Policy Development and
Research to support efforts to further reduce the percentage of troubled properties in the
assisted housing portfolio.

1 https:/fwww.ajc.com/news/atlanta-news/former-forest-cove-residents-say-relocation-process-has-fallen-short-
of-promises/2VMYXIF2IVAQDDYIUWCHWTVBAU/

12
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Questions for Mr. Solomon Jeffrey Greene, of the District of Columbia, to be an Assistant
Secretary of Housing and Urban Development, Department of Housing and Urban
Development, from Senator J.D. Vance:

1. Inthe Summer of 2020, the city of Portland experienced a number of violent riots. During
this insurrection, the Edith Green-Wendell Wyatt Federal Building, where HUD houses their
Portland offices and 40 employees, was the target of a number of violent attacks.

According to DHS reports, their officers suffered permanent blindness from individuals
targeting federal buildings. The rioters also attacked with commercial-grade, mortar-style
fireworks and other flaming projectiles, such as Molotov Cocktails.

As a result, the federal building was closed most of the summer.

Mr. Greene, last May, you tweeted “Violent protests are not the story. Police violence is.”
Additionally, last July, you retweeted former HUD Secretary Donovan who characterized the
Portland riots as an expression of free speech.

a. According to DHS, on May 30, 2020, violent insurrectionists graffitied the same
federal building, Do you consider this a peaceful protest or expression of free
speech?

I am not a First Amendment law expert, and I am also not sufficiently familiar with the
events referred to in either this question or the preamble to the question to assess whether
they constitute a peaceful protest or an expression of free speech. [ have never commented
on or expressed any opinion whatsoever about the protests or any other events that took
place in the city of Portland during the Summer of 2020. To clarify, I did not tweet the
quote attributed to me in the preamble to this question; rather, I simply retweeted a Vox
article with the headline quoted in the preamble, which Twitter automatically added to the
Tweet when I shared a link to the article. The article makes no reference to any events in
Portland during the Summer of 2020.

I can say emphatically that I do not condone — and I have never condoned — violence or
property destruction of any kind.

b. On June 11, 2020, insurrectionists dismantled a section of the fence that protects
this federal building. Do you consider this a peaceful protest or expression of free
speech?

I am not an expert on First Amendment law, and I take no positions on what constitutes
free speech. I am also not sufficiently familiar with the events referred to in either this
question or the preamble to the question to assess whether they constitute a peaceful
protest or an expression of free speech. I have never commented on or expressed any
opinion whatsoever about the protests or any other events that took place in the city of
Portland during the Summer of 2020. I do not condone — and I have never condoned -
violence or property destruction of any kind.
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¢. On June 30, 2020, insurrectionists ripped down the plywood covering the windows
at this federal building, before breaking the windows. Do you consider this a
peaceful protest or expression of free speech?

Tam not an expert on First Amendment law, and [ take no positions on what constitutes
free speech. I am also not sufficiently familiar with the events referred to in either this
question or the preamble to the question to assess whether they constitute a peaceful
protest or an expression of free speech. I have never commented on or expressed any
opinion whatsoever about the protests or any other events that took place in the city of
Portland during the Summer of 2020. I do not condone - and I have never condoned —
violence or property destruction of any kind.

d. On July 12, 2020, insurrectionists fired wrist rockets at the facility in addition to
graffitiing it. Do you consider this a peaceful protest or expression of free speech?

Tam not an expert on First Amendment law, and [ take no positions on what constitutes
free speech. I am also not sufficiently familiar with the events referred to in either this
question or the preamble to the question to assess whether they constitute a peaceful
protest or an expression of free speech. I have never commented on or expressed any
opinion whatsoever about the protests or any other events that took place in the city of
Portland during the Summer of 2020. I do not condene — and I have never condoned —
violence or property destruction of any kind.

¢. On July 14, 2020, insurrectionists assanlted federal law enforcement officers with
cans and various other hard objects while they attempted to breach the facility. Do
you consider this a peaceful protest or expression of free speech?

Tam not an expert on First Amendment law, and I take no positions on what constitutes
free speech. I am also not sufficiently familiar with the events referred to in either this
question or the preamble to the question to assess whether they constitute a peaceful
protest or an expression of free speech. I have never commented on or expressed any
opinion whatsoever about the protests or any other events that took place in the city of
Portland during the Summer of 2020. I do not condone — and I have never condoned —
violence or property destruction of any kind.

f. Additionally, at this same facility, insurrectionists attempted to tamper with the
water feed into the building, even being caught with the chemicals by police. Do
you consider this a peaceful protest or expression of free speech?

Tam not an expert on First Amendment law, and I take no positions on what constitutes
free speech. I am also not sufficiently familiar with the events referred to in either this
question or the preamble to the question to assess whether they constitute a peaceful
protest or an expression of free speech. I have never commented on or expressed any
opinion whatsoever about the protests or any other events that took place in the city of
Portland during the Summer of 2020. I do not condone — and I have never condoned —
violence or property destruction of any kind.

10
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g. At one point, the insurrectionists went as far as taking pictures of federal employees
and their vehicles. Do you consider this a peaceful protest or expression of free
speech?

Tam not an expert on First Amendment law, and I take no positions on what constitutes
free speech. I am also not sufficiently familiar with the events referred to in either this
question or the preamble to the question to assess whether they constitute a peaceful
protest or an expression of free speech. I have never commented on or expressed any
opinion whatsoever about the protests or any other events that took place in the city of
Portland during the Summer of 2020. I do not condone - and I have never condoned —
violence or property destruction of any kind.

h. Mr. Greene, is someone who dismisses property damage of such magnitude to
buildings where your potential future colleagues work fit for a leadership role at
HUD?

1 do not condone — and I have never condoned — violence or property destruction of any
kind. I have also never dismissed property damage of any magnitude to any building in
Portland or anywhere else where my colleagues work. I have the upmost respect for my
colleagues and all public servants, and I believe that our safety, security and well-being in
the places in which we work is essential to being able to dutifully execute on our agencies’
missions and to faithfully serve the American people.

2. The Manufactured Housing Consensus Committee (MHCC) is a Federal Advisory
Committee statutorily authorized to develop and submit to the HUD Secretary manufactured
home construction and safety standards. The law requires the MHCC to “submit proposed
revised standards . . . to the [HUD] Secretary in the form of a proposed rule, including an
economic analysis.” Accordingly, the MHCC must have resources devoted to developing
these required economic analyses. Will you provide the resources that are necessary for the
MHCC to develop economic analyses to accompany the construction and safety standards
being considered by the MHCC so that the standards are revised to keep up with innovations
in the market?

The Manufactured Home Construction and Safety Standards Act of 1974, as amended by
the Manufactured Housing Improvement Act of 2000, requires the Manufactured Housing
Consensus Committee (MHCC) to submit proposed revised standards (if approved in a
vote of two-thirds of the members) to the Secretary in the form of a proposed rule,
including an economic analysis. HUD has previously allowed the Administering
Organization (AO), which administers the consensus standards development process and is
funded by HUD as a contractor, to assist with the economic analysis work.

1
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Questions for Mr. Solomon Jeffrev Greene, of the District of Columbia, to be an Assistant
Secretary of Housing and Urban Development, Department of Housing and Urban
Development, from Senator Steve Daines:

1. Please identify at least five areas that you believe are draining HUD resources
unnecessarily?

HUD’s Strategic Plan for FY2022-2026 acknowledges the complex challenges the
department faces in achieving its mission to create strong, sustainable, inclusive
communities and quality affordable homes for all. The Office of Policy Development and
Research plays a critical role providing the Department with reliable and objective data
and analysis to help tackle these challenges head-on. I am committed to this mission and
have spent my career applying independent, unbiased, and objective research to help
ensure that our public policies maximize the impact of limited resources and respond to the
realities of people and communities on the ground. If confirmed, I look forward to working
with you to maximize the impact of HUD programs and resources to respond to the needs
of the American people.

2. What are the most significant challenges facing HUD?

At a time when housing costs continue to escalate and the nation continues to
underproduce sufficient housing to meet demand, one of HUD’s most significant challenges
are continuing to ensure access to safe, decent, and affordable housing. While HUD’s
budget has increased modestly in recent years, its resources remain insufficiently
responsive to the need, with approximately 1 in 4 households who qualify for HUD rental
assistance actually receiving it. HUD is working hard to use the resources we have to
address rising housing costs and supply challenges, including through program
improvements, support to state and local communities, and research.

3. Do you believe that HUD compliance and reporting requirements could be streamlined
enabling local housing authorities to focus on their objectives?

Compliance and reporting requirements play a critical role in ensuring that local housing
authorities are using federal funds appropriately and meeting their program objectives.
However, I would defer to the Office of Public and Indian Housing (PIH) to identify any
adjustments to compliance and reporting requirements, as they have the direct relationship
with local housing authorities. If confirmed, I can assure you that I am committed to
working with PTH and other HUD offices to identify areas of improvement wherever
possible to ensure that our programs and services are as effective and efficient as possible.

4. Identify circumstances where you believe HUD has overstepped its regulatory authority?

I am not aware of any instance in which HUD overstepped its regulatory authority in
recent years. In my current role, I defer to HUD’s Office of General Counsel to interpret
and apply HUD’s statutory requirements and regulatory authorities.
5. How do you intend to use your position to reduce regulatory burdens on home buyers and
housing authorities?

14
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The Office of Policy Development and Research is responsible for using best available data
and evidence to advance HUD’s mission, including improving the effectiveness of HUD
programs administered by public housing authorities and financing to homebuyers, If
confirmed, I commit to continuing to support those programs and policy improvements
through research, data, and technical assistance.

15
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Questions for Mr. David Uejio. of California, to be Assistant Secretarv of Housing and

Urban Development, Department of Housing and Urban Development, from Ranking
Member Tim Scott:

1. The Davis-Bacon Act was passed in 1931, mostly in order to prevent non-unionized black
and immigrant laborers from competing with unionized white workers. It continues to have
discriminatory effects today, since minorities are vastly underrepresented in unionized trades,
and since minority contracting firms are often smaller and non-unionized, they often cannot
afford to pay prevailing wages. This creates a barrier to entry into construction on federal
projects for minority owned businesses and minority workers.

a. Do you believe that the historically intended and present consequences of Davis-
Bacon requirements are discriminatory? Please answer “yes” or “no.”

My understanding is that HUD’s Office of Field Policy and Management administers
Davis-Bacon prevailing wage standards and I do not have the expertise or facts to assess
the historical intentions or present consequences of the Davis-Bacon requirements.

2. After President Biden's executive order on Advancing Racial Equity and Support for
Underserved Communities, HUD released a Climate Action Plan to "deliver on the
President's commitment to environmental justice and promoting racial equity." HUD has
stated that it is “committed to tackling the climate crisis" and "address[ing] environmental
injustices.” One of the action items in this plan includes updating HUD's NEPA policies.
Nong of the listed updates include any reforms to reduce construction delays or reduce
litigation risk for construction projects, something that has had bipartisan calls for action.

a. Do you think that construction delays and higher housing costs from policies like
these could have disparate impacts on communities of color? Please answer “yes”
or “no.” If yes, please explain,

The Office of Fair Housing and Equal Opportunity does not have a role in administering
the National Environmental Policy Act at HUD. I acknowledge that delays in housing
construction and housing costs are issues of concern.

b. Do you think these types of environmental regulations should be streamlined to
reduce delays and lower costs? Please answer “yes™ or “no.” If yes, please
explain.

The Office of Fair Housing and Equal Opportunity does not have a direct role in
implementing environmental regulations. I am not conversant enough with these
environmental regulations to have a view on this question.

3. On April 7th, despite bipartisan support from both sides of Congress to overturn the
regulation, President Biden vetoed a resolution that would have reversed the EPA's Waters of
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the U.S. (WOTUS) rule. Never mind that this regulation will have a massive impact on
farmers, ranchers, and small businesses across the country, [ am extremely concerned about
its potential impacts on building affordable housing, This rule would require federal
assessments on construction sites across the country by expanding federal authority over
drainage ditches, water tanks, and irrigation systems.

a. Virtually every association responsible for building affordable housing is ringing
alarm bells about how this regulatory overreach will create massive delays and
higher costs. Would you agree with them? Please answer “yes” or “no.” If no,
please explain

Tam not an expert on the WOTUS rule or the potential impacts of the rule on affordable
housing.

b. Do you think that the federal government should be regulating every drainage
ditch across the country? Please answer “yes” or “no.” If yes, please explain

No.

¢. Canyou provide any other examples of current federal regulations, environmental
or otherwise, that result in higher housing costs for families?

No, I have not conducted an analysis of federal regulations and the impact of such
regulations on housing costs for families,

d. From your perspective, if this regulation raised housing costs disproportionately
for minority families, would it be a violation of HUD's disparate impact rule?
Please explain.

HUD’s discriminatory effects rule sets the legal framework requiring an individualized,
fact specific analysis. I have not undertaken such an analysis and the hypothetical offered
does not provide sufficient facts by which such an analysis could be done properly. My
understanding is that a finding that a policy has a disparate impact based on race or other
protected classes would not by itself demonstrate a violation, but rather would require a
further analysis involving whether the policy is necessary to serve important purposes, If
confirmed, [ would work in close partnership with HUD’s Office of General Counsel in
enforcing the Fair Housing Act.

4. What experience, if any, do you have in enforcing fair housing laws?

In my government career I have been proud to work on issues in the housing finance
marketplace. As Acting Director of the CFPB, 1led the nation’s consumer financial
protection regulator, with authority over large segments of the housing finance
marketplace. Since that time, [ have led the law enforcement and compliance work of the
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CFPB, enforcing fairly and impartially the laws Congress has written to protect American
consumers. That experience has prepared me well to enforce the Fair Housing Act, where
we see many overlapping problems including appraisal bias, inaccurate tenant screening,
and illegal race-based redlining.

Among the statutes the CFPB enforces are the Equal Credit Opportunity Act (ECOA)
prohibiting discrimination in the provision of financial services, to include housing, as well
as the Fair Credit Reporting Act (FCRA) which helps ensure fair treatment of homeowners
and tenants. As Chair of the Federal Financial Institutions Examination Council (FFIEC),
Iled members to focus on discrimination in the home appraisal marketplace, and convened
key governmental partners, consumer advocates, civil rights leaders, and local leaders to
better understand their experience with these biases on a day-to-day basis. I also led the
FFIEC’s work to encourage coordination across federal banking regulatory agencies and
promote uniformity in the supervision of financial institutions, including supervision for
compliance with the Fair Housing Act. Under my leadership, the Bureau also joined the
Interagency Task Force on Property Assessment Valuation Equity (PAVE). I am fortunate
to have strong relationships with the Director of the FHFA and other banking regulators,
and if confirmed look forward to working with these stakeholders and the Department of
Justice to enforce the Fair Housing Act.

5. What experience, if any, did you have in enforcing fair housing laws prior to being appointed
Acting Director of the CFPB?

Over 17 years I have been blessed to serve the American people as a career civil servant at
the National Institutes of Health, the Pentagon, and at the CFPB. Over that time, I have
been called upon to stand up or reinvigorate agencies and to solve complex problems
preventing them from delivering for the American people. Prior to my appointment as
Acting Director of the CFPB, T did not have direct experience enforcing fair housing laws. I
did, however, bring with me to that role a deep expertise in leading, designing, and
strengthening federal programs, offices, and processes.

6. What experience, if any, did you have in enforcing any fair lending or civil rights laws prior
to being appointed Acting Director of the CFPB?

Over 17 years I have been blessed to serve the American people as a career civil servant at
the National Institutes of Health, the Pentagon, and at the CFPB. Over that time, I have
been called upon to stand up or reinvigorate agencies and to solve complex problems
preventing them from delivering for the American people. Prior to my appointment as
Acting Director of the CFPB, I did not have direct experience enforcing fair lending or civil
rights laws. I did, however, bring with me to that role a deep expertise in leading,
designing, and strengthening federal programs, offices, and processes.

7. Prior to your appointment as Acting Director of the CFPB, you were the Chief Strategy
Officer, a career CFPB employee at the assistant director level. On a call with Committee
staff, you indicated that you did not know why you were selected to be Acting Director,
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rather than another employee at a higher level, but you speculated that it might be due to your
experience in improving organizations.

a. Have you since learned why you were appointed as Acting Director?

The President of the United States is responsible for the designation of acting officials
where there is a vacancy. Like many individuals who are called upon to serve, I accepted
the opportunity without reservation and with full determination to support and defend the
Constitution.

Though, as I explained in response to questions from your staff during a call on April 5,
2023, I do not know the specific reason that I was selected to be Acting Director, I am
confident that my deep expertise and demonstrated record of leadership across
administrations of both parties are among the reasons I was nominated for this position.
The White House explained in its June 24, 2021 press release announcing my nomination,
my significant and highly relevant experience “serv[ing] the Bureau as Acting Chief of
Staff, as Lead for Talent Acquisition, and... as the Bureau’s Chief Strategy Officer.” The
announcement further notes that “[a]s Chief Strategy Officer, [I] led the development of an
integrative approach to strategic planning, policy prioritization, enterprise risk
management, organizational performance, and program evaluation.”

b. Do you continue to believe that you were appointed to this position because of
your experience in improving organizations?
Yes.

8. Shortly after Rohit Chopra became CFPB Director, he appointed you as Acting Associate
Director for Supervision, Enforcement, and Fair Lending (SEFL), notwithstanding your
relative lack of experience in supervision, enforcement, or fair lending, particularly compared
to other officials in SEFL, such as SEFL Deputy Associate Director David Bleicken, who has
served in senior positions in that office for more than 10 years, including as Deputy
Associate Director and Acting Associate Director. On a call with Committee staff, you
indicated that you did not know why you were selected to be Acting Associate Director of
SEFL, rather than David Bleicken or another more experienced official in SEFL, but you
speculated that it might be due to your experience in improving organizations.

a. Have you since leamned why you were appointed as Acting Associate Director of
SEFL?

As noted above, [ have a record of strong leadership as a career civil servant and extensive
expertise in leading, designing, and strengthening organizations. Though, as I explained in
response to questions from your staff during a call on April §, 2023, [ do not know the
specific reason that I was selected to lead SEFL, I am confident that my deep experience
and demonstrated record of leadership in these areas is among the reason I was appointed
to this position.
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b. Do you continue to believe that you were appointed to this position because of
your experience in improving organizations?
Yes.

9. As you know, GovExec reported in 2021 that, under your leadership as Acting Director, the
CFPB pushed out a number of senior career civil servants so that Rohit Chopra could
handpick their replacements after his confirmation. How many employees at the assistant
director level or higher departed the CFPB, either voluntarily or involuntarily, during your
approximately 9-month tenure as Acting Director?

a. Please list the names and position of any such employees.

Tam receiving and responding to these questions in my capacity as nominee for HUD’s
Office of Fair Housing and Equal Opportunity and not as a representative of the CFPB.
Accordingly, I cannot answer these questions on behalf of the CFPB and would respectfully
refer you to previous correspondence between the CFPB and the Senate Banking
Committee that provide further information on the Voluntary Separation Compensation
Policy.

10. One of the employees that it appears that the CFPB pushed out during your tenure is Bryan
Schneider, the then-Associate Director of SEFL. Rohit Chopra then appointed you fo be the
Acting Associate Director of SEFL shortly after he became Director, even though you had
very limited experience in supervision, enforcement, or fair lending,

a. Did Mr. Schneider depart from the CFPB during your tenure as Acting Director?
Please answer “yes” or “no.” If yes, when did he depart the CFPB?

Tam receiving and responding to these questions in my capacity as nominee for HUD’s
Oftice of Fair Housing and Equal Opportunity and not as a representative of the CFPB.
Accordingly, I cannot answer these questions on behalf of the CFPB and would respectfully
refer you to previous correspondence between the CFPB and the Senate Banking
Committee that provide further information on the Voluntary Separation Compensation
Policy.

b. What were the circumstances surrounding his leaving?

Tam receiving and responding to these questions in my capacity as nominee for HUD’s
Office of Fair Housing and Equal Opportunity and not as a representative of the CFPB.
Accordingly, I cannot answer these questions on behalf of the CFPB and would respectfully
refer you to previous correspondence between the CFPB and the Senate Banking
Committee that provide further information on the Voluntary Separation Compensation
Policy.

¢. Did you push out or buy out Mr. Schneider? Please answer “yes™ or “no.”
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T am receiving and responding to these questions in my capacity as nominee for HUD’s
Office of Fair Housing and Equal Opportunity and not as a representative of the CFPB.
Accordingly, I cannot answer these questions on behalf of the CFPB and would respectfully
refer you to previous correspondence between the CFPB and the Senate Banking
Committee that provide further information on the Voluntary Separation Compensation
Policy.

d. Was Mr. Schneider offered a voluntary separation compensation package? Please
answer “yes” or “no.”

Tam receiving and responding to these questions in my capacity as nominee for HUD’s
Office of Fair Housing and Equal Opportunity and not as a representative of the CFPB.
Accordingly, I cannot answer these questions on behalf of the CFPB and would respectfully
refer you to previous correspondence between the CFPB and the Senate Banking
Committee that provide further information on the Voluntary Separation Compensation

Policy.

i. If yes, did he receive a voluntary separation compensation package in
connection with his departure from the CFPB during your tenure as Acting
Director?

Tam receiving and responding to these questions in my capacity as nominee for HUD’s
Office of Fair Housing and Equal Opportunity and not as a representative of the CFPB.
Accordingly, I cannot answer these questions on behalf of the CFPB and would respectfully
refer you to previous correspondence between the CFPB and the Senate Banking
Committee that provide further information on the Voluntary Separation Compensation
Policy.

11. Did you approve an expanded or more generous voluntary separation compensation policy as
Acting Director? Please answer “yes” or “no.”

Tam receiving and responding to these questions in my capacity as nominee for HUD’s
Office of Fair Housing and Equal Opportunity and not as a representative of the CFPB.
Accordingly, I cannot answer these questions on behalf of the CFPB and would respectfully
refer you to previous correspondence between the CFPB and the Senate Banking
Committee that provide further information on the Voluntary Separation Compensation
Policy.

a. If yes, when did you approve an expanded or more generous voluntary separation
policy?

"

Tam receiving and responding to these q in my capacity as nominee for HUD’s
Office of Fair Housing and Equal Opportunity and not as a representative of the CFPB.
Accordingly, I cannot answer these questions on behalf of the CFPB and would respectfully
refer you to previous correspondence between the CFPB and the Senate Banking
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Committee that provide further information on the Voluntary Separation Compensation
Policy.

b. Inwhat specific ways was such a policy expanded or made more generous?
See response immediately above.

Tam receiving and responding to these questions in my capacity as nominee for HUD’s
Office of Fair Housing and Equal Opportunity and not as a representative of the CFPB.
Accordingly, I cannot answer these questions on behalf of the CFPB and would respectfully
refer you to previous correspondence between the CFPB and the Senate Banking
Committee that provide further information on the Voluntary Separation Compensation
Policy.

12. The Acting Associate Director position to which you were appointed by Mr. Chopra has
allowed you claim much-needed experience in enforcing civil rights laws for the HUD
position for which you had been nominated. Was your appointment to lead SEFL in any way
areward from Rohit Chopra for pushing out CFPB employees for him to replace, so that you
could pad your resume for this nominated HUD position?

No.

13. As the CFPB’s Acting Director of Supervision, Enforcement, and Fair Lending, the team you
oversaw amended the Supervision exam manual UDAAP section to add discrimination.
Pursuant to what legal authority did the CFPB make that change [or “a wholesale change of
well-settled antidiscrimination statutes and regulations”] through the Exam Manual instead of
an Administrative Procedure Act (APA) rulemaking?

T am receiving and responding to these questions in my capacity as nominee for HUD’s
Office of Fair Housing and Equal Opportunity and not as a representative of the CFPB.
Accordingly, I cannot answer these questions on behalf of the CFPB but would respectfully
refer you to public materials and previous responses from the Bureau to the Senate
Banking Committee on this topic.

14. Congress passed the Equal Credit Opportunity Act in 1974 to prohibit discrimination in
lending. Does the CFPB have the authority to create a new discrimination standard through
UDAAP? Please answer “ves” or “no.”

T'am receiving and responding to these questions in my capacity as nominee for HUD’s
Office of Fair Housing and Equal Opportunity and not as a representative of the CFPB.
Accordingly, I cannot answer these questions on behalf of the CFPB but would respectfully
refer you to public materials and previous responses from the Bureau to the Senate
Banking Committee on this topic.

15. Does the new legal requirement in the UDAAP manual apply to call center communications?
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Tam receiving and responding to these questions in my capacity as nominee for HUD’s
Office of Fair Housing and Equal Opportunity and not as a representative of the CFPB.
Accordingly, I cannot answer these questions on behalf of the CFPB but would respectfully
refer you to public materials and previous responses from the Bureau to the Senate
Banking Committee on this topic.

16. Are financial institutions allowed under law to require call centers to ask consumers about
their race and ethnicity? Please answer “ves” or “no.”

T'am receiving and responding to these questions in my capacity as nominee for HUD’s
Office of Fair Housing and Equal Opportunity and not as a representative of the CFPB.
Accordingly, I cannot answer these questions on behalf of the CFPB but would respectfully
refer you to public materials and previous responses from the Bureau to the Senate
Banking Committee on this topic.

a. Arethey allowed to ask consumers their gender or age?

Tam receiving and responding to these questions in my capacity as nominee for HUD’s
Office of Fair Housing and Equal Opportunity and not as a representative of the CFPB.
Accordingly, I cannot answer these questions on behalf of the CFPB but would respectfully
refer you to public materials and previous responses from the Bureau to the Senate
Banking Committee on this topic.

b. How would you suggest a financial institution go about legally measuring
whether discrimination is oceurring in call centers?

o

Tam receiving and responding to these q in my capacity as nominee for HUD’s
Oftice of Fair Housing and Equal Opportunity and not as a representative of the CFPB.
Accordingly, I cannot answer these questions on behalf of the CFPB but would respectfully
refer you to public materials and previous responses from the Bureau to the Senate
Banking Committee on this topic.

i. If not, how is a financial institution supposed to measure or find out
whether they're treating protected classes of consumers differently?

¢. How would you suggest a financial institution go about legally measuring
whether discrimination is oceurring in call centers?

Tam receiving and responding to these questions in my capacity as nominee for HUD’s
Oftice of Fair Housing and Equal Opportunity and not as a representative of the CFPB,
Accordingly, I cannot answer these questions on behalf of the CFPB but would respectfully
refer you to public materials and previous responses from the Bureau to the Senate
Banking Committee on this topic.
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17. Recently, the SEFL Division of the CFPB that you oversee released a policy statement
explaining their thoughts on the legal prohibition on abusive conduct. There are several
troubling things about this guidance.

a. The policy statement suggests that bad customer service can be “abusive.” How
does the Bureau draw the line about what customer service is traditionally “bad”
service, versus service that is “abusive’™?

Tam receiving and responding to these questions in my capacity as nominee for HUD’s
Office of Fair Housing and Equal Opportunity and not on behalf of the CFPB.
Accordingly, I cannot answer these questions on behalf of the CFPB but would respectfully
refer you to the Bureau’s public policy statement on abusive acts and practices for
information.

b. How is a lender supposed to manage this type of risk and potential action from the
Bureaun?

Tam receiving and responding to these questions in my capacity as nominee for HUD’s
Office of Fair Housing and Equal Opportunity and not on behalf of the CFPB.
Accordingly, I cannot answer these questions on behalf of the CFPB but would respectfully
refer you to the Bureau’s public policy statement on abusive acts and practices for
information.

¢. How can a lender be expected to offer products and services when it could be hit
with an enforcement action for “abusive” conduct if even one consumer comes
back and says they were confused or did not understand?

1am receiving and responding to these questions in my capacity as nominee for HUD’s
Office of Fair Housing and Equal Opportunity and not on behalf of the CFPB.
Accordingly, I cannot answer these questions on behalf of the CFPB but would respectfully
refer you to the Bureau’s public policy statement on abusive acts and practices for
information.

18. Please provide your philosophy on how you will approach and respond to Congressional
information requests (both for documentary information and oral testimony), if vou are
confirmed.

Irecognize that Congress plays an important oversight role regarding executive branch
activities, and I pledge to thoughtfully consider all Congressional information requests,
recognizing the importance of transparency in government, If confirmed, I pledge to work
through the accommodations process to comply with Congressional requests for
information to the fullest extent consistent with the constitutional and statutory obligations
of the executive branch.
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19. Will you commit that, if confirmed, you will timely respond to and fully comply with all
information requests from me? Please answer “yes™ or “no.” If your answer is “no,” please
explain.

I recognize that Congress plays an important oversight role regarding executive branch
activities, and I pledge to thoughtfully consider all Congressional information requests
including from any member, recognizing the importance of transparency in government. If
confirmed, I pledge to work through the accommodations process to comply with
Congressional requests for information to the fullest extent consistent with constitutional
and statutory obligations of the executive branch.

20. Did you provide all information requested of you by members of Congress when you were
Acting CFPB Director? Please answer “ves” or “no.”
a. If not, please provide a list of all such Congressional information requests that
were sent to you while you were Acting Director that you did not fully comply
with.

Under my leadership, the CFPB worked diligently to respond to all Congressional
inquiries, including by working through the accommodations process when needed to
comply with all requests for information to the fullest extent practicable, consistent with
constitutional and statutory obligations of the executive branch.

21. If you did not fully comply with Congressional information requests that were sent to you as
Acting Director, why should Senators believe that you would be responsive to Congressional
information requests going forward at HUD if you are confirmed?

1 recognize that Congress plays an important oversight role regarding executive branch
activities, and I pledge to thoughtfully consider all Congressional information requests
including from any member, recognizing the importance of transparency in government. If
confirmed, I pledge to work through the accommodations process to comply with
Congressional requests for information to the fullest extent practicable, consistent with
constitutional and statutory obligations of the executive branch.

22. T have concerns regarding the CFPB’s Policy Fellowship program, which you established
during your time as Acting Director. While hiring market experts can be a good thing, so
long as they have real experience in providing consumer financial products and services,
your Fellowship program seems to have been designed to contravene federal civil service
laws and to shield your fellows from the disclosure requirements applicable to senior
political and career staff. Furthermore, there have been instances where one or more of your
fellows have been allowed to take permanent career roles at the CFPB without open
competition for these positions.

a. Please explain why your Policy Fellowship program does not violate federal civil
service laws.

10
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Tam receiving and responding to these questions in my capacity as nominee for HUD’s
Office of Fair Housing and Equal Opportunity and not as a representative of the CFPB.
Accordingly, I cannot answer questions on behalf of the CFPB,

b. Will you commit to identifying the CFPB’s policy fellows, to disclosing their
particular roles at your agency, and explaining how they are paid?

T'am receiving and responding to these questions in my capacity as nominee for HUD’s
Office of Fair Housing and Equal Opportunity and not as a representative of the CFPB.
Accordingly, I cannot answer questions on behalf of the CFPB.

23. As the CFPB’s Acting Associate Director for Supervision, Enforcement, and Fair Lending,
please explain the Bureau’s decision to “invoke” its dormant authority to examine nonbank
companies posing risks to consumers.

a. What standards does the CFPB use to govem this supervisory power?

Because I am answering these questions in my capacity as nominee for HUD’s Office of
TFair Housing and Equal Opportunity and not as a representative of the CFPB, I cannot
answer questions on behalf of the CFPB, and would respectfully refer you to the Bureau’s
procedural rule and public blog post on this topic.

b. What “sources of information” can the CFPB rely on as evidence?

Because I am answering these questions in my capacity as nominee for HUD’s Office of
Fair Housing and Equal Opportunity and not as a representative of the CFPB, I cannot
answer questions on behalf of the CFPB, and would respectfully refer you to the Bureau’s
procedural rule and public blog post on this topic.

¢. How does the Bureau define “reasonable cause™

Because I am answering these questions in my capacity as nominee for HUD’s Office of
Fair Housing and Equal Opportunity and not as a representative of the CFPB, I cannot
answer questions on behalf of the CFPB, and would respectfully refer you to the Bureau’s
procedural rule and public blog post on this topic.

d. What are the “risks to consumers” that are sufficient for the CFPB to invoke this
authority?

Because I am answering these questions in my capacity as nominee for HUD’s Office of
TFair Housing and Equal Opportunity and not as a representative of the CFPB, I cannot
answer questions on behalf of the CFPB, and would respectfully refer you to the Bureau’s
procedural rule and public blog post on this topic.

¢. As head of supervision, did you ever recommend to Director Chopra that this
supervisory authority would be better defined by rulemaking?

1
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Because I am answering these questions in my capacity as nominee for HUD’s Office of
Fair Housing and Equal Opportunity and not as a representative of the CFPB, I cannot
answer questions on behalf of the CFPB, and would respectfully refer you to the Bureau’s
procedural rule and public blog post on this topic.

i If yes, why did he disagree with your view?
ii. Ifno, why do you believe that businesses have sufficient guidance to
understand the CFPB’s standards?

24. During Director Chopra’s testimony before the Senate Banking Committee on December 15,
2022, he responded to a question about the March 2022 amendment to the CFPB’s
examination manual that “This is not disparate impact. As Senator Toomey has claimed this
many times. And it’s just not true.” The facts do not support this claim. In the press release
amouncing the update, the CFPB stated that “consumers can be harmed by discrimination of
whether it is intentional” and that CFPB examiners now consider “discriminatory outcomes.”
Do CFPB examiners now consider discriminatory outcomes as part of their assessment of
acts or practices are “unfair”? Please explain.

Tam answering these questions in my capacity as nominee for HUD’s Office of Fair
Housing and Equal Opportunity, not as a representative of the CFPB. Accordingly, I
cannot answer these questions on behalf of the CFPB. I would respectfully refer you to the
public exam manual and previous responses from the Bureau to the Senate Banking
Committee on this topic.

25. The CFPB proposed a new rule earlier this year that seeks to create a public registry of
companies” terms and conditions used in contracts with consumers. The Bureau claims that
certain terms and conditions are “risky” to consumers, and thus believes they should be
submitted to a CFPB database. The CFPB’s logic is that this database will inform its risk-
based supervision program, and that the agency will make this information to inform
consumers of “risks.”

The Proposal mentions arbitration by name 152 times in 64 pages of the Federal Register.
The Bureau issued the Proposed Rule shortly after receiving pressure from consumer
groups calling for action to limit the use of arbitration.

a. What section of the agency’s market monitoring authority authorizes it to regulate
arbitration clauses?

Tam answering these questions in my capacity as nominee for HUD’s Office of Fair
Housing and Equal Opportunity, not as a representative of the CFPB. Accordingly, I
cannot answer these questions on behalf of the CFPB. I would respectfully refer you to the
Notice of Proposed Rulemaking for that proposed rule for information about the Bureau’s
reasoning and analysis.

12
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b. The entire premise of the proposed rule is that certain terms and conditions are
“risky” to consumers, but the CFPB only provides evidence regarding the use of
arbitration clauses, relying on a study it issued in 2017 that has been widely
discredited by multiple organizations.

1. Are companies that use arbitration clauses any more likely to be subject to
an enforcement action by the CFPB than companies who do not use
arbitration clauses?

T'am answering these questions in my capacity as nominee for HUD’s Office of Fair
Housing and Equal Opportunity, not as a representative of the CFPB. Accordingly, I
cannot answer these questions on behalf of the CFPB. I would respectfully refer you to the
Notice of Proposed Rulemaking for that proposed rule for information about the Bureau’s
reasoning and analysis.

1. Are companies that use arbitration clauses any more likely to receive a
complaint in the CFPB’s consumer complaint portal than companies who
do not use arbitration clauses?

T'am answering these questions in my capacity as nominee for HUDs Office of Fair
Housing and Equal Opportunity, not as a representative of the CFPB. Accordingly, I
cannot answer these questions on behalf of the CFPB, I would respectfully refer you to the
Notice of Proposed Rulemaking for that proposed rule for information about the Bureau’s
reasoning and analysis.

¢. The CFPB’s proposed rule is also surprising in that it proposes to make this
information public.
1. Does the CFPB intend to use the publication of certain mformation to
discourage consumers from using certain products or services?

T am answering these questions in my capacity as nominee for HUD’s Office of Fair
Housing and Equal Opportunity, not as a representative of the CFPB. Accordingly, I
cannot answer these questions on behalf of the CFPB. I would respectfully refer you to the
Notice of Proposed Rulemaking for that proposed rule for information about the Bureau’s
reasoning and analysis.

ii. If not, why make the info public?

Tam answering these questions in my capacity as nominee for HUD’s Office of Fair
Housing and Equal Opportunity, not as a representative of the CFPB. Accordingly, I
cannot answer these questions on behalf of the CFPB. I would respectfully refer you to the
Notice of Proposed Rulemaking for that proposed rule for information about the Burean’s
reasoning and analysis.

13
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uestions for Mr. David Uejio, of California, to be Assistant Secretary of Housing and

Urban Development, Department of Housing and Urban Development, from Senator
Catherine Cortez Masto:

1. If confirmed, how would vou handle complaints about discrimination from those disabled

due to a COVID-19 infection?

HUD is authorized by statutes to address housing discrimination based on disability. If
confirmed, I would ensure all persons filing complaints about discrimination based on
disability, no matter the source, are taken seriously by the Office and are afforded the
appropriate considerations.

I am aware that the Department of Health and Human Services and the Department of
Justice have determined that persons with COVID can in some circumstances be
considered to be disabled under the Americans with Disabilities Act and Section 504 of the
Rehabilitation Act.

14
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uestions for Mr. David Uejio, of California, to be Assistant Secretary of Housing and

Urban Development, Department of Housing and Urban Development, from Senator J.D.
Vance:

1. Something that I'm concerned about is the role of large institutional investors in the housing
market—such as Blackrock. In the third quarter of 2022, these investors bought up 1 in 15
single-family homes, exacerbating the housing shortage and artificially increasing home
prices. Ohio has been hit harder than most states by this phenomenon—Ohio has the sixth
highest share of institutional-investor purchases, with institutional investors accounting for
16 percent of home purchases

a. Can you please explain your thoughts on the increased involvement of large
investors in the housing market?

I share your concern about the role of institutional investors in the housing market.
Institutional investor activity in single family and mobile/manufactured housing all
increased rapidly during the pandemic. And beyond that, they paid 2% less than the state
median prices when they made those purchases. And we know, as you have noted, that
these purchases are not evenly distributed across all communities or areas in the country.

In some instances, these firms are acquiring single family homes previously owned by
Americans and converting them into permanent rental properties, displacing current
residents. By capturing this important housing stock, these investors deny everyday
Americans a chance at the long-term financial benefits of homeownership and decrease the
supply of single-family homes that families can buy. This phenomenon replaces the
traditional, relationship-based model in favor of commoditization of people’s homes, which
are more than just another asset class.

Reporting has highlighted the ways these firms are acquiring multifamily properties and
mobile and manufactured home parks. I am troubled by reports that upon assuming
ownership of these properties, some of these firms have pursued aggressive increases in
rents, imposed substantial new fees, and pursued aggressive eviction policies to turn over
units and mobile homes in pursuit of greater profits.

This phenomenon is deeply concerning; it is imperative that these firms, like all
participants in the housing market comply with the Fair Housing Act and all applicable
law and regulation in conducting their business.

b. b. If confirmed, what will you do at HUD to ensure that these large institutional
investors aren’t crowding homebuyers out of the market?

If confirmed, I would be eager to learn more about whether there are opportunities to
generate, integrate, and share data that make institutional acquisitions easier to identify
and track, so that policymakers at all levels of government can act based on better

15
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information. If I were confirmed to lead the Office of Fair Housing and Equal Opportunity,
Iwould ensure that should HUD receive complaints of discrimination violating the Fair
Housing Act concerning the acts or practices of institutional investors, HUD, as required
by law, will evaluate the facts and circumstances to determine whether a violation of law
has occurred, and proceed accordingly. Iwould ensure staff and HUD grantees
understood the high priority I place on this issue, and look to work closely with state and
local law enforcement officials to enforce the Act wherever appropriate.

2. If confirmed, what will you do at HUD to help alleviate the immense affordable housing
shortage we're seeing across the nation and in Ohio?

As Secretary Fudge has consistently reiterated, the shortage of affordable housing is a
major challenge for our country, and HUD, with the support of the Congress, has
undertaken numerous steps to address the issue of a sufficient supply of affordable
housing. I am eager to support the staff in the Office of Fair Housing and Equal
Opportunity in fulfilling the responsibilities Congress assigned to that office in
investigating any complaints about housing discrimination, including those that could
contribute to diminishing available housing, particularly for protected classes. If T were
confirmed, the Office of Fair Housing and Equal Opportunity would focus on protecting
the rights of homeowners and tenants under the Fair Housing Act, with a particular
emphasis on foreclosure and eviction prevention, including in the provision of loss
mitigation.

3. In January 2021, HUD released a report entitled “Eliminating Regulatory Barriers to
Affordable Housing: Federal, State, Local, and Tribal Opportunities,” which “identifies many
federal regulations and practices that could be revised to eliminate unnecessary burdens to
providing Americans with affordable, safe, quality places to live, including opportunities to
make sustainable homeownership more achievable.” Which of the report’s recommendations
do you agree with?

If confirmed, I would have responsibilities with respect to housing discrimination and
violations of the Fair Housing Act. I would defer to the Office of Policy Development and
Research, Office of Housing, and other HUD colleagues to address regulatory barriers to
sustainable homeownership.

16
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uestions for Mr. David Uejio, of California, to be Assistant Secretary of Housing and

Urban Development, Department of Housing and Urban Development, from Senator Steve
Daines:

1. How do you intend to use your position, if confirmed, as Assistant Secretary to solve current
housing issues facing Montanans?

Given the acute shortage of affordable housing facing the nation, it is also imperative that
HUD act to keep existing homeowners and tenants in their homes or risk further
exacerbating this immense challenge. If I were confirmed, the Office of Fair Housing and
Equal Opportunity would focus on protecting the rights of homeowners and tenants under
the Fair Housing Act, with a particular emphasis on foreclosure and eviction prevention,
including in the provision of loss mitigation.

2. Please list, in your opinion, the most pressing housing issues in Montana at this time.

Montana has a significant shortfall of affordable housing. This supply challenge has been
exacerbated by the inflow of remote workers from outside the state, significantly increasing
the cost of housing and reducing the available supply. Montana saw the second highest
increase in housing prices in 2021, with prices increasing by 28% that year.

In response, Montana's Housing Task Force identified a number of challenges
underpinning this shortfall and recommended a variety of steps to address them, including
greater flexibility for the development of denser forms of housing including accessory
dwelling units.

Montana has also recently taken steps to strengthen tenant protections with a specific focus
on residents of mobile and manufactured homes. Given the acute shortage of affordable
housing facing Montana, it is crucial that steps be taken to keep existing homeowners and
tenants in their homes or risk further exacerbating this inmense challenge. A continued
focus on ensuring that individuals who face foreclosure or eviction are not effectively
barred from accessing new housing due to tenant screening or lending practices that
unfairly preclude access on the basis of protected characteristics. Montana is home to over
85,000 veterans, who may face unique challenges in securing or retaining housing,

3. How do you intend to use your position, if confirmed, to reduce the regulatory burdens in
Montana?

If confirmed, I would have responsibilities with respect to housing discrimination and

violations of the Fair Housing Act and commit to fulfilling FHEQ’s mission efficiently and
effectively.
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ENCRC

National Community Reinvestment Coalition

April 17, 2023

The Honorable Chuck Schumer The Honorable Sherrod Brown

Majority Leader Chairman

United States Senate Senate Banking Committee

Washington, DC 20510 United States Senate
Washington, DC 20510

The Honorable Mitch McConnell

Minority Leader The Honorable Tim Scott

United States Senate Ranking Member

Washington, DC 20510 Senate Banking Committee
United States Senate
Washington, DC 20510

Re: Confirmation of Dave Ugjio as Assistant Secretary for Fair Housing and Equal
Opportunity and Solomon Greene as Assistant Secretary for Policy Development &
Researeh, U.S. Department of Housing and Urban Development

Dear Majority Leader Schumer, Minority Leader McConnell, Chairman Brown, and
Ranking Member Scott:

On behalf of the National Community Reinvestment Coalition, we write to urge
the Senate to take action to confirm David Uejio as Assistant Secretary for Fair
Housing and Equal Opportunity and Solomon Greene as Assistant Secretary for Policy
Development & Research for the U.S. Department of Housing and Urban Development.
These are highly qualified nominees whose nominations have now been pending since
2021, throughout which time these two oritical agency offices have gone without
formal leadership. We ask the Senate to advance these nominations and confirm them
without further delay.

NCRC and its grassroots member organizations create opportunities for people
to build wealth and participate more fully in the nation’s economy. We wotk with
community leaders, policymakers and financial institutions to champion fairness and
end diserimination in lending, housing and business. We are an association of more
than 700 community-based organizations that promote access to basie banking services,
affordable housing, entrepreneurship, job creation and vibrant communities for
America’s working families. Our members include community reinvestment
organizations; community development corporations; local and state government
agencies; faith-based institutions; community organizing and civil rights groups;
minority and women-owned business associations, and social service providers from
across the nation. Our mission is to foster financial inclusion and economic justice,
including through policy, research and enforcement work to promote fair housing. It is
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important to NCRC, our members, and the country as a whole that these leadership
positions are filled promptly, so that HUD can effectively advance its mission, in
partnership with the advocacy community.

The Assistant Secretary for Fair Housing and Equal Opportunity plays a critical
role within our nation’s civil rights enforcement infrastructure, both in setting policy
within the agency and because of HUD’s work on the ground protecting communities
across the country from discrimination. HUD’s Office of Fair Housing and Equal
Opportunity (FHEQ) is instrumental in protecting individuals and communities across
the country from housing discrimination, and must also be equipped to play an active
role in setting policies to guide fair housing throughout HUD (including in each of the
agenoy’s program areas). FHEO must be adequately staffed, resourced, and empowered
50 as to fulfill HUD’s mission of providing for fair housing, especially given the severe
consequences of housing discrimination on quality of life, economic security and
advancement, and community well-being.

The many important initiatives that FHEO is charged with overseeing include
HUD’s ongoing statutory fair housing and other nondiscrimination obligations — which
are core aspects of the agency’s mission — in application to HUD’s own programs and
with respect to its recipients and to public and private actors throughout the country.
FHEQ is, as well, responsible for formulating and enacting numerous key policy
initiatives and reforms that have been designated as priorities by this Administration,
These include, for example, the restoration and improved operation of fair housing
requirements (including the Affirmatively Furthering Fair Housing rule), equity in
climate change response, and the advancing of racial equity throughout government
programs, as st for by executive order. Notwithstanding laudable progress by HUD in
these areas, this critical office needs formal leadership in order to fully advance and
execute HUD's statutory obligations and poliey improvements.

Mr. Ugjio is highly qualified for the position for which he has been nominated,
as demonstrated by his professional record and in his Congressional hearing. His depth
of expertise in fair lending and organizational management, along with his
distinguished track record of public service, makes him an exemplary nominee to lead
HUD’s fair housing work at this eritical juncture.

Mr. Ugjio currently serves as the Acting Associate Director for Supervision,
Enforcement, and Fair Lending at the Consumer Financial Protection Bureau, the only
federal agency whose sole charge is to protect consumers in the financial markets. Mr.,
Ueijo has helped to position the Bureau to continue its important fair lending and
consumer protection priorities. He has years of experience in agency leadership and in
serving the public, including the key roles he has held at the CFPB since 2013 and his
prior public service at the Department of Defense and the Institutes of Health. Under
Mr. Ugjio’s leadership earlicr in the Administration as CFPB Acting Director, the
Bureau laid out a clear path forward to restore its important supervisory role, elevated
and strengthened its fair lending work, protected military families from abusive credit
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products and took important steps to address the growing housing instability crisis.
Under his leadership, the agency also proposed a robust and comprehensive Section 1071
rule that would require the collection of data enabling stakeholders to identify and narrow
racial and gender disparities in lending, and it issued new guidance clarifying that sexual
orientation discrimination and gender identity discrimination are covered by the Equal
Credit Opportunity Act. As Assistant Secretary for FHEO, Mr. Uejio will bring a high
level of commitment and expertise to a critical role within government. We ask that the
Senate take action to confirm him expeditiously, so that he can advance FHEO's
important work.

Along similar lines, HUD’s Offioe of Polioy Development and Research
(PD&R) fulfills critical governmental functions by providing data and analysis to
support evidence-based, carefully-considered policymaking. HUD itself relies on
PD&R to play this role, and so do myriad other entities engaging in housing and
community development policy and program implementation all throughout the
country, such as housing providers, state and local governments, and community-based
practitioners. Among PD&R’s important functions are those of analyzing program
performance, assessing economic impacts, and ensuring that senior HUD staff across
the agency, including the Secretary’s Office, are equipped to make rigorously analyzed
policy decisions grounded in data and evidence. PD&R fulfills a longstanding statutory
function, authorized by the 1970 Housing Act, and has been established as an agency
Office headed by an Assistant Secretary since 1973. While PD&R engages with a broad
array of policies and programs, a significant part of its focus is on emerging and notable
policy designs and policy issues. It is therefore a crucial entity in guiding and informing
the work of the federal government in areas relating to HUD’s mission, and deserves
strong and empowered formal leadership.

Mr. Greene holds exceptional qualifications and will carry out the role of
Assistant Secretary for Policy Development and Research with distinction. He currently
serves as PD&R’s Principal Deputy Assistant Secretary, overseeing the Office’s
operations and priorities. He has a highly respected career record of innovative,
research-based public service, having served in government, philanthropy, at research
institutions, and in academia. Mr. Greene previously worked for over seven years at the
Urban Institute, as a senior fellow leading research initiatives on fair and affordable
housing, land use, technology and inclusive growth and recovery in cities. He has
also held roles as a senior advisor at HUD focusing on high-priority issues including
fair housing and sustainability, at New York University's Wagner School and Furman
Center, and in other positions where he has led on the use of evidence-based policy
analysis in the housing field. His strong management capabilities, research and legal
credentials, and proven skill as an effective communicator of complex policy and
research issues are documented assets that will contribute to his success in the role
of Assistant Secretary.

In light of their qualifications and the critical nature of the roles for which they
have been nominated, we ask that you confirm Mr. Uejio and Mr. Greene without
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additional delay. Please contact Jesse van Tol, NCRC’s President
& Chief Executive Officer (jvantol@ncre.org) or Megan Haberle, NCRC’s Senior
Policy Director (mhaberle@ncre.org) with any questions or for further discussion.

Sincerely,

National Community Reinvestment Coalition (NCRC)
727 Mgt LLC

Affordable Homeownership Foundation

African Community Housing and Development(ACHD)
Alliance 85

Birmingham Business Resource Center

Black Women's Wealth Alliance

Bridge Investment Community Development Corporation
Building Alabama Reinvestment

CASA of Oregon

Ceiba

Center for New York City Neighborhoods, Inc.

Centre for Homeownership & Economic Development
Coalition for Nonprofit Housing and Economic Development
Coastal Enterprises, Inc.

Devotion USA

Economic Action Maryland

Economic Growth Corporation

Fahe

Fair Finance Watch

Fair Housing Center of Central Indiana, Inc.

Family Housing Advisory Services

Gary Housing Authority/Northwest Indiana Development Corporation
Georgia Advancing Communities Together, Inc.

Habitat For Humanity of Michigan

HEED

Henderson and Company

Home Base Property Management, LLC

HOPE Fair Housing Center

Housing Assistance Council

Housing Justice Center

Housing Oregon

IGNITE! Alabama

JOVIS

Metropolitan St. Louis Equal Housing and Opportunity Council
Montana Fair Housing
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ENCRC

National Community Reinvestment Coalition

Mustard Seed Development Center

National Association of American Veterans, Inc.

Neighborhood Improvement Association

New Jersey Citizen Action

Northwest Indiana Reinvestment Alliance

Olive Hill Community Economic Development Corporation, Inc
Pittsburgh Community Reinvestment Group

Project PLASE, Inc.

Prosperity Indiana

REBOUND, Ine.

Reinvestment Partners

Roosevelt Southwest Community Development Corporation
Rural Housing Opportunities Corp.

South Bend Heritage Foundation

South Dallas Fair Park Innercity Community Development Corporation
South Florida Community Development Coalition, Inc.
Southern Dallas Progress Community Development Corporation
Southwest GA United

St Peter AME Church

St. Petersburg Neighborhood Housing Services, Inc. dba Neighborhood Home Solution
The Cherry Community Organization

To Each His Home Community Redevelopment

UIC Law School Fair Housing Legal Support Center

Universal Housing Solutions CDC

Urban Land Conservancy

We Help Communities 2 Dev. Corp.

Welfare Reform Liaison Project, Inc.

Working In Neighborhoods
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March 13, 2023

Chairman Sherrod Brown

United States Senate

Committee on Banking, Housing, and Urban Affairs
Washington, DC 20510

Ranking Member Tim Scott

United States Senate

Committee on Banking, Housing, and Urban Affairs
Washington, DC 20510

RE:  Letter of support for the nomination of Dave Uejio as Assistant Secretary for Fair
Housing and Equal Opportunity, U.S. Department of Housing and Urban Development.

Dear Chairman Brown and Ranking Member Scott:

The undersigned national Asian American, Native Hawaiian, and Pacific Islander {AA & NH/PI)
organizations strongly supports the nomination of Dave Uejio as Assistant Secretary for Fair
Housing and Equal Opportunity at the Department of Housing and Urban Development. It has
been nearly two years since Mr. Ugjio’s nomination was announced, and in his absence the
nation continues to operate without a Senate confirmed regulator to enforce the nation’s fair
housing laws. As leading AA & NH/PI organizations that champion equity and representation,
we urge for the swift confirmation of Mr. Uejio to this crucial civil rights role, especially as many
AA & NH/P! families face challenges to find affordable housing.

Mr. Uejio currently serves as Acting Associate Director for Supervision, Enforcement & Fair
Lending at the Consumer Financial Protection Bureau (CFPB). Prior to that position, he served
effectively as Acting Director of the Consumer Financial Protection Bureau (CFPB) where he
oversaw a $600 million budget and a 1,600-member dedicated to protecting Americans from
the economic effects of the COVID-19 pandemic. He has championed equity in housing,
bringing to bear the CFPB's rulemaking, enforcement, and supervisory authority to respond to
the disparate effects of the pandemic and driving racial equity to address housing insecurity. In
particular, he has elevated and pushed to address anti-AAP| hate and violence—an issue that is
felt deeply from every corner of our community.

Prior to his time at CFPB, Mr. Uejio is an accomplished career executive leader with deep roots
in public service as CFPB's Chief Strategy Officer, Acting Chief of Staff, and Lead for Talent
Acquisition. Since he first began his career in government service as a Presidential Management
Fellow at the National Institutes of Health, Mr. Uejio has also served in the Office of Personnel
Management and the Office of the Secretary of Defense. He co-chaired the Federal
Innovational Council, which drives public sector innovation and is a co-founder of the Next
Generation of Government Summit, the largest event to connect and inspire emerging public
service leaders.
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Mr. Uejio is well qualified to lead the Office of Fair Housing and Equal Opportunity. As the first
AA & NH/PI person nominated for this key civil rights role, Mr. Ugjio’s confirmation would be
historic, in the process bolstering AA & NH/PI representation in the senior ranks of the
government, We are proud to support the nomination of such an exemplary career public
servant.

Sincerely,

Asian Americans Advancing Justice | AAIC

Asian & Pacific American Health Forum (APIAHF)

Asian Pacific American Institute for Congressional Studies (APAICS)

Japanese American Citizens League (JACL)

National Asian Pacific American Bar Association (NAPABA)

National Coalition for Asian Pacific American Community Development (National CAPACD)
National Council of Asian Pacific Americans (NCAPA)
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April 12", 2023

The Honorable Sherrod Brown

Chairman

U.S. Senate Committee on Banking, Housing, and Urban Affairs
534 Dirksen Senate Office Building

Washington, D.C. 20510

The Honorable Tim Scott

Ranking Member

U.S. Senate Committee on Banking, Housing, and Urban Affairs
534 Dirksen Senate Office Building

Waghington, D.C. 20510

Dear Chairman Brown and Ranking Member Scott,

We are writing to support the nomination of Jared Bernstein to be Chairman of the Council of Economic
Advisers. The signatories of this letter all served in that position in Republican administrations, and believe
that the Biden administration would be well served on matters of the economy and economic policy should
he become Chairman.

The job of the Council of Economic Advisers is to provide the President with independent analysis and
advice on economic developments and economic policy. While we have on multiple occasions strongly
disagreed with Dr. Bemnstein on economic policy matters, and while we have not always shared the same
views on the state of the economy, we still believe that the Biden administration’s policymaking will
benefit from Dr. Bernstein’s service as Chairman.

Dr. Bernstein has been a respected voice in economic policy circles for decades. He has established a
reputation for producing informative, data-driven analysis and developing creative policy ideas. For
example, he was one of the originators of the idea of Opportunity Zones, which was incorporated into the
2017 Tax Cuts and Jobs Act. Moreover, he is a collegial and inquisitive policymaker who enjoys
substantive engagement with other policy experts, including those with whom he disagrees, a vital
characteristic not always shared by economists involved in policy matters. Dr. Bemstein values inputs
from a diverse set of views.

We therefore believe that Dr. Bemnstein is someone, like Dr. Cecilia Rouse before him, on whom the
President could rely for informed analysis of the economy and economic policy issues, leavened by his
outreach to others with different views and policy preferences, as Chairman of the Council of Economic
Advisers. We encourage the Committee to consider his nomination expeditiously so that the Council can
continue fo provide independent economic analysis at the highest levels of economic policymaking within
the White House.

Sincerely,

Ben §. Bernanke Michael J. Boskin

Distinguished Fellow in Residence, Tully M. Friedman Professor of Economics and
Economic Studies Hoover Institution Wohlford Family Senior
The Brookings Institution Fellow, Stanford University

Former Chairman, President's Council of
Economic Advisers, 1989-93
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Tyler Goodspeed R. Glenn Hubbard
Kleinheinz Fellow, Hoover Institution Dean and Russell L. Carson Professor of Finance
Stanford University and Economics, Columbia University, Graduate
School of Business
Kevin A. Hassett
Distinguished Visiting Fellow, N. Gregory Mankiw
Hoover Institution, Robert M. Beren Professor of Economics
Stanford University Harvard University
Tomas Phillipson

Daniel Levin Professor of Public Policy,
University of Chicago
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AREAA

Auion Reol Exote Ausocaron of Amenca

March 9, 2023

The Honorable Chuck Schumer
Majority Leader

United States Senate
Washington, DC 20510

Dear Majority Leadler Schumer:

On behalf of the over 18,000 members of the Asian Real Estate Association of America (AREAA), | am
writing to ask respectfully for the Senateto confirm David Uejio as Assistant Secretary for Fair Housing
and Equal Opportunity at the U.S, Department of Housing and Urban Development (HUD).

HUD’s Office of Fair Housing and Equal Opportunity is charged with theimportant responsibility of
enforcing federal civil rights laws and establishing policies to ensure that individual s and communities
across United States have equal access to housing, The Assistart Secretary for Fair Housing and Equal
Opportunity plays a critical role in providing |eadership and direction for the office of Fair Housing and
Equal Opportunity (FHEQ) which requires a leader who has demonstrated leadership and a record of
commitmert and expertise in civil rights.

Mr. Ugjio is imminently qualified for the position as evidenced by his professional record of
accomplishments. He hasa long record of public service including in agency leadership both at the
Consumer Financial Protection Bureau (CFPB) at the Department of Defense and the Institutes of
Health, As CFPB Acting Director, Mr. Ugjio strengthened its fair lending work and sought to address
growing housing crisis facing Americans. Mr. Ugjio currertly serves as the Acting Associate Director for
Supervision, Enforcement, and Fair Lending at the CBPB, Inthis position, Mr, Ueijo has been
instrumertal in helping CFPB to continue its importart fair lending and consumer protection priorities.

Mr. Ugjio’s record demonstrates that he has the commitment and expertise to be the Assistant
Secretary for Fair Housing and Equal Opportunity and therefore, we respectfully urge the Senate to
confirm Mr, Uejio.

Sincerely,

Kurt Nishimura, President
Asian Real Estate Association of America
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April 12", 2023

The Honorable Sherrod Brown

Chairman

U.S. Senate Committee on Banking, Housing, and Urban Affairs
534 Dirksen Senate Office Building

Washington, D.C. 20510

The Honorable Tim Scott

Ranking Member

U.S. Senate Committee on Banking, Housing, and Urban Affairs
534 Dirksen Senate Office Building

Waghington, D.C. 20510

Dear Chairman Brown and Ranking Member Scott,

We are writing to support the nomination of Jared Bernstein to be Chairman of the Council of Economic
Advisers. The signatories of this letter all served in that position in Republican administrations, and believe
that the Biden administration would be well served on matters of the economy and economic policy should
he become Chairman.

The job of the Council of Economic Advisers is to provide the President with independent analysis and
advice on economic developments and economic policy. While we have on multiple occasions strongly
disagreed with Dr. Bemnstein on economic policy matters, and while we have not always shared the same
views on the state of the economy, we still believe that the Biden administration’s policymaking will
benefit from Dr. Bernstein’s service as Chairman.

Dr. Bernstein has been a respected voice in economic policy circles for decades. He has established a
reputation for producing informative, data-driven analysis and developing creative policy ideas. For
example, he was one of the originators of the idea of Opportunity Zones, which was incorporated into the
2017 Tax Cuts and Jobs Act. Moreover, he is a collegial and inquisitive policymaker who enjoys
substantive engagement with other policy experts, including those with whom he disagrees, a vital
characteristic not always shared by economists involved in policy matters. Dr. Bemstein values inputs
from a diverse set of views.

We therefore believe that Dr. Bemnstein is someone, like Dr. Cecilia Rouse before him, on whom the
President could rely for informed analysis of the economy and economic policy issues, leavened by his
outreach to others with different views and policy preferences, as Chairman of the Council of Economic
Advisers. We encourage the Committee to consider his nomination expeditiously so that the Council can
continue fo provide independent economic analysis at the highest levels of economic policymaking within
the White House.

Sincerely,

Ben §. Bernanke Michael J. Boskin

Distinguished Fellow in Residence, Tully M. Friedman Professor of Economics and
Economic Studies Hoover Institution Wohlford Family Senior
The Brookings Institution Fellow, Stanford University

Former Chairman, President's Council of
Economic Advisers, 1989-93
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Tyler Goodspeed R. Glenn Hubbard
Kleinheinz Fellow, Hoover Institution Dean and Russell L. Carson Professor of Finance
Stanford University and Economics, Columbia University, Graduate
School of Business
Kevin A. Hassett
Distinguished Visiting Fellow, N. Gregory Mankiw
Hoover Institution, Robert M. Beren Professor of Economics
Stanford University Harvard University
Tomas Phillipson

Daniel Levin Professor of Public Policy,
University of Chicago
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— NATIONAL ACE
' NATIONAL ASIAN / PACIFIC ISLANDER AMERICAN

CHAMBER OF COMMERCE & ENTREPRENEURSHIP

Chairman Sherrod Brown Ranking Member Tim Scott

United States Senate United States Senate

Committee on Banking, Housing, and Urban Committee on Banking, Housing, and Urban
Affairs Affairs

Washington, DC 20510 Washington, DC 20510

RE: Letter of support for the nomination of Dave Uejio as Assistant Secretary for Fair
Housing and Equal Opportunity, U.S. Department of Housing and Urban
Development,

Dear Chairman Brown and Ranking Member Scott,

We write to you to express the support of the National Asian/Pacific Islander American
Chamber of Commerce and Entrepreneurship for the nomination of Dave Uejio as Assistant
Secretary for Fair Housing and Equal Opportunity at the Department of Housing and Urban
Development. We have strong concerns regarding the long term vacancy of such an important
leadership role within the Department of Housing and Urban Development, and believe that Mr.
Uejio is highly qualified for the position based on his previous experience with the Consumer
Finance Protection Bureau, the Institute of Health, and the Department of Defense. Mr. Ueiji is
the first AAPI to be nominated to serve as Assistant Secretary for Fair Housing and Equal
Opportunity, and his confirmation would be historic. It would also further bolster AAPI
representation within the senior ranks of government, which would be significant for a
community that is too often passed over for leadership positions in both the private and public
sectors.

During his time at the CFPB, Mr. Uejio served as the Acting Associate Director for Supervision,
Enforcement & Fair Lending at the Consumer Financial Protection Bureau (CFPB), where he
strengthened the Bureau's fair lending practices and took critical steps towards advancing fair
housing policy. Under his leadership, he strengthened the CFPB's commitment to fair housing
practices during the coronavirus pandemic, which left millions of Americans worried about
affordable housing. Mr. Uejio was also a leading voice in ensuring that fair, affordable housing
practices were rooted in racial equity, and used his leadership position to address the
concerning rise of harmful rhetoric and attacks targeting the AAPI community.

Mr. Uejio's nomination has been on hold for over two years, leaving vacant a critical leadership
role in HUD. Such a vacancy leaves HUD more vulnerable, and less able to respond to the
growing challenges the Department faces to advancing policies and regulations that will make
housing more affordable. Coming out of the pandemic, this role is more important than ever, as
housing prices continue to rise. National ACE is proud to support Mr. Uejio's swift confirmation
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in the Senate.

Sincerely,

i

Chiling Tong

President & CEO

National Asian/Pacific Islander American Chamber of
Cornmerce and Entrepreneurship (National ACE)

NAMONAL AsIan/PACIFC [SLAHDER AMERCAN CHAMBER OF COMMERCE & ENTREPRENEURSHIP
1200 Penn sylvania Avenue NW, Suite 200 » Washington, DC 20004
Wy Nati Eorgei i E.ong ¢ 02204578
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NATIONAL

MULTIFAMILY

HOUSING

COUNCIL
April 25, 2025
The Honorable Sherrod Brown The Honorable Tim Scott
Chairman Ranking Member
Banking, Housing & Urban Affairs Banking, Housing & Urban Affairs
534 Dirksen Senate Office Building 534 Dirksen Senate Office Building
Washington, DC 20515 Washington, DC 20515

Dear Chairman Brown and Ranking Member Toomey:

[ am writing on behalf of the National Multifamily Housing Council (NMHC) to offer our support for the nomination
of Solomon Greene to serve as the Assistant Secretary of Housing and Urban Development's (HUD's) Office of Policy
Development and Research. NMHC represents the leadership of the $1.3 trillion apartment industry. Our members
are the owners, developers, financiers, and managers who provide apartment homes for today's 38.9 million
Americans.

We believe that Solomon is uniquely qualified to join Secretary Fudge in leading HUD and tackling the eritical work
that lies ahead for the agency—helping to rebuild our nation’s economy, investing in our nation’s housing and
infrastructure, and providing equal opportunity to all Amerieans. Solomon’s knowledge of housing policy and applied
research, along with his demonstrated commitment throughout his career to providing local eommunities with the
data and insights they need to support comprehensive affordable housing policies and revitalize disinvested
neighborhoods leaves him well-suited to help Congress and the Biden Administration strengthen our economy and
address the longstanding housing challenges we face.

This country faced an affordability crisis prior to the pandemic and these affordability challenges have only been
exacerbated by it. We believe that under the leadership of Solomon Greene as the Assistant Secretary for Policy
Development and Research, HUD will be able to identify evidence-based and data driven policy solutions to our
nation’s housing challenges. Solomon’s long-standing relationships in the research eommunity, in academia and in
the private sector will serve as a key asset of the HUD as it carries out its important work.

We respectfully urge support for the nomination of Solomon Greene to serve as Assistant Secretary for Policy
Development and Research given his proven expertise, track record and commitment to equality and opportunity for
all Americans. If you have any questions, please contact me or Cindy Chetti, Senior Viee President, Government
Affairs at (703) 305-0469 or cchetti@nmhe.org. Thank you for your consideration.

Sincerely,

—— Z
Sharon Wilson Géno
President

National Multifamily Housing Council

cc: Members of the Senate Banking, Housing & Urban Affairs Committee
The Honorable Marcia Fudge, Secretary of Housing and Urban Development
Ms. Erika Poethig, Special Assistant to the President for Housing and Urban Policy

1775 Eye Street, NW., Suite 1100, Washington, D.C, 20006
202 974 2300 Office |

wamhcorg

APARTMENT LEADERSHIP RESIDES HERE™
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KATHERINE M. O'REGAN
Professor of Public Policy and Planning
Facully Director, NYU Furman Center

Robert F. Wagner Graduate School of
Public Service
New Yark University

for Real Estate and Urban Policy 295 Lafayete Street, 2" Floor

New York, NY 10012

P:212998 7498
F: 212 995 4162

katherine.oregan @nyu.edu

Chairman Sherrod Brown and Ranking Member Tim Scoft

U.S. Senate Committee on Banking, Housing and Urban Affairs

April 21, 2023

Dear Chairman Sherrod Brown and Ranking Member Tim Scott,

T am writing in support of the nomination of Solomon Greene to serve as Assistant Secretary for
Policy Development and Research (PD&R) at the U.S. Department of Housing and Urban
Development (HUD). I have known Solomon professionally for more than 17 years, starting
from his time as a legal fellow at NYU’s Furman Center, which [ have been affiliated with for
nearly twenty years and currently co-direct. I am on the faculty of NYU’s Wagner Graduate
School of Public Service and have worked on housing policy for decades, but most relevant for
this letter, I served as Assistant Secretary of PD&R from April, 2014 through January, 2017,
Writing from the perspective of someone who has had this role, I enthusiastically support
Solomon’s nomination; he brings the breadth of skills and experience the role calls for and is an

excellent choice for this important leadership position at HUD.

As you know, PD&R plays a critical policy development role at HUD, in partnership with each
of the program offices and directly with the Secretary. This means that PD&R - and its
leadership — is engaged in the full breadth of policy areas covered by HUD’s mission and across
all of its program offices. While even the most seasoned policy expert tends to specialize in only
a subset of those areas, Solomon has built a remarkably broad set of expertise. He has a long
history of work on fair housing policy and law. He has also developed a deep expertise across
affordable housing programs, including work on the voucher program and accessing higher
opportunity neighborhoods. He has worked and conducted research on community development

and issues of sustainability. Leveraging his urban planning background, he has contributed to our
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understanding of regulatory barriers and potential regulatory reforms. Particularly relevant for

this moment in time, he has lead work on policy responses to address and prevent evictions.

PD&R is also charged with developing and implementing a research agenda to further HUD's
mission. As an applied researcher himself, Solomon has a deep appreciation for the role of
research and evidence in policy development, demonstrated throughout his career in public and
philanthropic settings. As a researcher myself, [ am particularly appreciative of Solomon’s
emphasis on getting research used, not just completed or published. Ithink that translating and
communicating what research means for policy decisions is the “last mile’ of research, often not
done by the researcher so left undone. A critical role for the Assistant Secretary is conveying the
relevant insights from research to the full range of stakeholders, regardless of their research
background. This is very much a strength of Solomon’s and not a common skill among

researchers.

Success of political appointees depends in part on their ability to handle the fast-paced
environment, responding to varied and sometimes competing needs of stakeholders both internal
and external to HUD. Solomon has worked well in similarly paced environments, in which he
has needed to foster collaboration across groups. Indeed, Solomon has worked in the exact office
he is now nominated to lead, as a Senior Advisor in PD&R in 2014. [ witnessed first-hand his
ability to navigate the complexities, collaborate with career staff as well as outside stakeholders,
and benefited from having him on the team. That experience, along with his work on the HUD

transition team, positions him well to hit the ground running if confirmed.

Finally, let me end by noting an under-appreciated aspect of the Assistant Secretary’s role —
managing and leading the office. The staff do the actual work of PD&R. The Assistant Secretary
needs to create and sustain an environment that motivates and empowers the staff to deliver on
the legislative and departmental priorities. This takes time and attention, and if not tended to, can
undermine even the most thoughtful policies and innovations. This also takes a rather different
set of skills that not all researchers have. Solomon, on the other hand, is a very strong manager
who has successfully managed in quite varied settings. This too I have witnessed firsthand, and
Robert F. Wagner Graduate School of Public Service

New York University, 295 Lafayette Street, 27 Floor, New York, NY 10012
P: 2129987498 F:2129954162 katherine.oregan@nyu.edu



324

gives me confidence that, were he to be confirmed, PD&R would be in good hands. Given my
own commitment to the office, I do not say this lightly. It is with zero reservations and great

enthusiasm that [ support his nomination.

L appreciate this opportunity for providing my views, and the work of your committee in vetting

this nomination.

Sincerely,

134

CC: Elie Greenbaum; Mohammad Aslami; Kidus Moges

Robert F. Wagner Graduate School of Public Service
New York University, 295 Lafayette Street, 21 Floor, New York, NY 10012
P:212998 7498 F.212 9954162 katherine.oregan@nyu.edu
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The Honorable Sherrod Brown
Committee on Banking, Housing, and Urban Affairs, United States Senate
Washington, D.C.

The Honorable Tim Scott
Committee on Banking, Housing, and Urban Affairs, United States Senate
Washington, D.C.

April 24, 2023

Re: Letter of Support for Solomon Greene

To Chairman Brown, Ranking Member Scott, and Members of the Committee:

T write today in support of Solomen Greene's nomination as Assistant
Secretary for Policy Development and Research (PD&R) for the U.S.
Department of Housing and Urban Development (HUD) and recommend a
swift Senate confirmation. PD&R is critical to the mission of HUD. Itis the
division within HUD that brings together data and thought leadership to
inform the budget, evaluate what works, and facilitate new or refined
programming. Solomon Greene has the background, temperament, and
knowledge required to truly excel in this role.

1 have known Solomon since his early work in the San Francisco Bay Area
working for a community-based non-profit, to working together at HUD in
2014, as a leader within the Urban Institute on land use, fair housing, and
inclusive development thought leadership, and now back at HUD. Solomon
has demonstrated his commitment to, and an understanding of the actions
required to reduce segregation and expand opportunities for all. T have also
witnessed Solomon's remarkable ability to listen and consider the views, facts,
and evidence in considering policy choices. He will engage internally and
externally and be well-respected by stakeholders. His work at the Urban
Institute wag a testament to this skill where he led a cross institutional team of
researchers to provide timely insights into the housing issues surrounding
COVID 19 (rental payments, evictions, market dynamics) and the adequacy of
governmental response. Now at HUD’s PD&R, he has been driving one of the
most impressive research agendas the department has seen in many years and
attracting talented new staff into the organization

Solomon's extensive career and commitment make him a perfect choice for this
role. His skillset is essential to framing the choices and recommending

the appropriate path for Secretary Fudge and her team. As the former
Deputy Assistant Secretary for Multifamily Housing during the Obama
Administration, I know the skills and temperament
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needed to perform the PD&R role and have enjoyed seeing Solomon Greene
deliver for Secretary Fudge's team.

There is an extraordinary amount of urgent work to do within HUD and for the
people and communities it serves. Time is of the essence. I give Solomon
Greene my highest recommendation and urge his confirmation.

_A/*/A7

Ben Metcalf

Managing Director

Terner Center for Housing Innovation
University of California, Berkeley

CC:  Mohammad Aslami, Committee Staff
Elie Greenbaum, Committee Staff
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March 1, 2023

Chairman Sherrod Brown Ranking Member Tim Scott
Committee on Banking, Housing, Committee on Banking, Housing,
and Urban Affairs and Urban Affairs

United States Senate United States Senate

534 Dirksen Senate Office Building 534 Dirksen Senate Office Building
Washington, DC 20510 Washington, DC 20510

Dear Chairman Brown and Ranking Member Scott:

The undersigned organizations write to express our support for the nominations of David Uejio
and Solomon Greene to the positions of Assistant Secretary for Fair Housing and Equal
Opportunity (FHEQ) and Assistant Secretary for Policy Development & Research (PD&R),
respectively, at the Department of Housing and Urban Development (HUD). David Uejio and
Solomon Greene are both exceptionally qualified individuals nominated to positions that are
mtegral to HUD’s mission and central to ensuring our nation’s housing market and economy can
function in the most inclusive manner possible. As our nation’s fair and affordable housing
crisis remains unchanged, we share our strong support for David Uejio and Solomon Greene and
urge the Senate to move them to a full floor vote immediately.

Our nation is grappling with a fair and affordable housing crisis during which families are forced
to struggle to make rent or lack the income to put savings toward a downpayment for a home.
Rising housing costs and the consequent increase in inflation are squeezing families out of
stable, affordable housing options. The average family spends 33.8% of their monthly budget on
housing costs and in the 40 largest metropolitan areas, rents have risen bv as much as 30%.
Today the White homeownership rate 1s 67% higher than the Black homeownership rate. 45%
her than the rate for the Asian community. These
concerning statistics are made more severe by the generational impacts of discriminatory policies
and practices that to this day undermine housing and economic opportunity for families of color.
This is because, for centuries, thousands of public policies, starting with the Head Rights System
through the CARES Act of 2020, facilitated economic security for White families while
simultaneously systematizing pervasive economic insecurity for Blacks and other people of
color, their families, and communities.

higher than the rate for Latinos, and 20% hi

The National Fair Housing Alliance’s most recent Fair Housing Trends Report documented
unprecedented level of discrimination, particularly for people with disabilities. In 2021,
consumers filed a record number of housing discrimination complaints - the highest number
since NFHA began tracking this data 25 years ago. Complaints increased by 8.7 percent over the
previous year, mirroring an increase in reports of hate violence against Black, Latino, Asian,
Native, and other communities of color. And the global COVID-19 pandemic exposed deep-
seated unmet needs in our society, and our organizations know too well the disproportionate
harms that the COVID-19 pandemic continues to have on people of color, women, families with
children, LGBTQ+ individuals, and people with disabilities. Access to decent, safe, accessible,
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and affordable housing is key to surviving and thriving during this ongoing crisis. In the last
reporting year alone, NFHA's 2022 Fair Housing Trends Report documented the following rates
of housing discrimination:

o A 29 percent increase in complaints of discriminatory harassment, including the highest
number of harassment complaints since NFHA began collecting detailed harassment data
in 2021, and concentrated most heavily among people with disabilities, women, and
people of color;

o 54,6 percent of all reported complaints of housing discrimination based on disability
status;

o 16.8 percent of all reported complaints of housing discrimination based on race; and

o 7.9 percent of all reported complaints of housing discrimination against families with
children.

The United States” history of discrimination and financial exclusion forms the bedrock of
inequality today, as neighborhoods of color that have experienced disinvestment are more likely
to have poorly resourced schools and fewer amenities like healthcare facilities, grocery stores,
green spaces, and bank branches. At the same time, communities of color are more likely to
have hazardous and toxic waste plants and more polluted land, air, and water. Discrimination and
segregation also lie at the root of the disparities we see related to the COVID-19 pandemic,
during which Black, Latino, and Native American people were hospitalized for and dying from
the coronavirus at 2 to 4 times the rate of Whites. Fair housing organizations throughout the
country also have reported elevated violence and harassment against Asian Americans or Pacific
Islanders, consistent with national trends.

HUD’s Assistant Secretary for Fair Housing and Equal Opportunity (FHEO) and Assistant
Secretary for Policy Development and Research (PD&R) are responsible for fully utilizing the
tools our nation’s civil rights statutes provide us to ensure fairness in the housing market. We
believe that David Ugjio and Solomon Greene understand how best to achieve equitable,
accessible, and quality affordable housing in every neighborhood, and they are excellent leaders
selected to manage this important work. We strongly urge the Senate fo confirm them
immediately.

Sincerely,

National Organizations

National Fair Housing Alliance

The Leadership Conference on Civil and Human Rights
Center for Responsible Lending

National Community Reinvestment Coalition
Americans for Financial Reform Education Fund
National Low Income Housing Coalition

PolicyLink

Center for Disability Rights
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Poverty & Race Research Action Council
Unidos US

National Housing Law Project

Disability Rights Advocates

National CAPACD - National Coalition for Asian Pacific American Community

Development

Local and State Organizations

Organization

Southwest Fair Housing Council

CSA San Diego County

Greater Napa Valley Fair Housing Center

Civil Rights Institute of Inland Southern California
Fair Housing Advocates of Northern California
Fair Housing Council of Orange County

Housing Equality Law Project (HELP)
Connecticut Fair Housing Center

Equal Rights Center

HOND, INC.

Fair Housing Center of the Greater Palm Beaches
Housing Opportunities Project for Excellence, Inc.
Center for Community and Economic Development, Inc.
Metro Fair Housing Services, Inc.
Savannah-Chatham County Fair Housing Council, Inc.
Intermountain Fair Housing Council, Inc.

Open Communities

South Suburban Housing Center

HOPE Fair Housing Center

Fair Housing Center of Central Indiana, Inc.
Louisiana Fair Housing Action Center

Fair Housing Center of West Michigan

Fair Housing Center of Southwest Michigan

High Plains Fair Housing Center

Long Island Housing Services, Inc.

Housing Opportunities Made Equal, Inc.

Fair Housing Justice Center

CNY Fair Housing, Inc.

Westchester Residential Opportunities, Inc.
Housing Opportunities Made Equal of Greater Cincinnati

City

Tueson

El Cajon
Napa
Riverside
San Rafael
Santa Ana
South San Francisco
Hartford
Washington
Wilmington
Lantana
Miami
Tallahassee
Atlanta
Savannah
Boise
Evanston
Homewood
Wheaton
Indianapolis
New Orleans
Grand Rapids
Kalamazoo
Grand Forks
Bohemia
Buffalo
Long Island City
Syracuse
White Plains
Cincinnati

State
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Housing Research & Advocacy Center dba Fair Housing

Center for Rights & Research Cleveland
Miami Valley Fair Housing Center, Inc. Dayton

The Fair Housing Center Toledo

Fair Housing Rights Center in SEPA Philadelphia
Fair Housing Partnership of Greater Pittsburgh Pittsburgh
Solo Por Hoy, Ine. San Juan
Greater Houston Fair Housing Center Houston
Fair Housing Council of Greater San Antonio San Antonio
Hampton Roads Community Action Program Newport News
Housing Opportunities Made Equal of Virginia Richmond
Fair Housing Center of Washington Tacoma

CC: Senate Majority Leader Charles Schumer

OH
OH
OH
PA
PA
PR

X

VA
VA
WA
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SENATOR SCOTT FLOORBOARD

Solomon Greene Supports
Defunding Police & Endangering Communities

Sol Gi
() o cree v
“Here’s another idea: Imagine if the money
used to pay the salaries of police officers who
endlessly patrol public housing buildings and

harass residents can be used to fund plans
that residents design to keep themselves

safe.”
No More Money for the Police ‘—

4:00 PM - 30 May 2020 from Washington, DC

Q a Q

Solomon Greene
. Follow v
@metrosolomon

Also: @nfg_org and @Funders4Justice
had it right all along!

Sol G
() oo cren .
Violent protests are not the story. Police
violence is. vox.com/2020/5/30/2127 ... via
@voxdotcom
6:58 PM - 31 May 2020

Q
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