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§1599.20

with the Government Auditing Stand-
ards issued by the United States Gov-
ernment Accountability Office (GAO),
if the recipient or subrecipient expends
Federal awards under only one FAS
program during such fiscal year; or

(ii) A financial audit of all Federal
awards from FAS, in accordance with
GAQO’s Government Auditing Stand-
ards, if the recipient or subrecipient
expends Federal awards under multiple
FAS programs during such fiscal year;
or

(2) An audit that meets the require-
ments contained in subpart F of 2 CFR
part 200.

(c) A recipient or subrecipient that is
a for-profit entity or a foreign organi-
zation, and that expends, during its fis-
cal year, a total that is less than the
audit requirement threshold in 2 CFR
200.501 in Federal awards, is exempt
from requirements under this section
for an audit for that year, except as
provided in paragraphs (d) and (f) of
this section, but it must make records
available for review by appropriate of-
ficials of Federal agencies.

(d) FAS may require an annual finan-
cial audit of an agreement or subagree-
ment when the audit requirement
threshold in 2 CFR 200.501 is not met.
In that case, FAS must provide funds
under the agreement for this purpose,
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and the recipient or subrecipient, as
applicable, must arrange for such audit
and submit it to FAS.

(e) When a recipient or subrecipient
that is a for-profit entity or a foreign
organization is required to obtain a fi-
nancial audit under this section, it
must provide a copy of the audit to
FAS within 60 days after the end of its
fiscal year.

(f) FAS, the USDA Office of Inspector
General, or GAO may conduct or ar-
range for additional audits of any re-
cipients or subrecipients, including for-
profit entities and foreign organiza-
tions. Recipients and subrecipients
must promptly comply with all re-
quests related to such audits. If FAS
conducts or arranges for an additional
audit, such as an audit with respect to
a particular agreement, FAS will fund
the full cost of such an audit, in ac-
cordance with 2 CFR 200.503(d).

§1599.20 Paperwork Reduction Act.

The information collection require-
ments contained in this part have been
approved by OMB under the Paperwork
Reduction Act of 1995, 44 U.S.C. Chap-
ter 35, and have been assigned OMB
control number 0551-0035. A person is
not required to respond to a collection
of information unless it displays a cur-
rently valid OMB control number.
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