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review, selection, award, or adminis-
tration of a contract in which such en-
tities or their affiliates have a finan-
cial or other interest; 

(2) Conduct all contracting in an 
openly competitive manner. Individ-
uals who develop or draft specifica-
tions, requirements, statements of 
work, invitations for bids, or requests 
for proposals for procurement of any 
goods or services, and such individuals’ 
families or partners, or an organization 
that employs or is about to employ any 
of the aforementioned, shall be ex-
cluded from competition for such pro-
curement; 

(3) Base each solicitation for profes-
sional or technical services on a clear 
and accurate description of and re-
quirements related to the services to 
be procured; 

(4) Perform and document some form 
of price or cost analysis, such as a com-
parison of price quotations to market 
prices or other price indicia, to deter-
mine the reasonableness of the offered 
prices for procurements in excess of the 
simplified acquisition threshold in 2 
CFR 200.88; and 

(5) Document the decision–making 
process. 

§ 1484.36 Property. 
(a) A Cooperator shall maintain an 

inventory of all personal property hav-
ing a useful life of more than one year 
and an acquisition cost of $500 or more 
that was acquired in furtherance of 
program activities. The inventory shall 
list and number each item and include 
the date of purchase or acquisition, 
cost of purchase, replacement value, 
serial number, make, model, and elec-
trical requirements, as applicable. 

(b) The Cooperator shall insure all 
real property and equipment that was 
acquired, in whole or in part, with 
project funds at a level minimally 
equal to the equivalent insurance cov-
erage for property owned by the Coop-
erator. The Cooperator shall safeguard 
such property and equipment against 
theft, damage, and unauthorized use. 
The Cooperator shall promptly report 
any loss, theft, or damage of such prop-
erty and equipment to the insurance 
company. 

(c) Personal property having a useful 
life of more than one year and an ac-

quisition cost of $500 or more pur-
chased by the Cooperator, and for 
which the Cooperator is reimbursed, in 
whole or in part, with project funds, 
that is unusable, unserviceable, or no 
longer needed for project purposes shall 
be disposed of in one of the following 
ways. The Cooperator may: 

(1) Exchange or sell the property, 
provided that it applies any exchange 
allowance, insurance proceeds, or sales 
proceeds toward the purchase of other 
property needed in the project; 

(2) With CCC approval, transfer the 
property to other Cooperators for their 
activities, or to a foreign subrecipient; 
or 

(3) Upon Attaché/Counselor approval, 
donate the property to a local charity, 
or convey the property to the Attaché/ 
Counselor, along with an itemized in-
ventory list and any documents of 
title. 

(d) The Cooperator is responsible for 
reimbursing CCC for the value of any 
uninsured property at the time of the 
loss or theft of the property. 

§ 1484.37 Federal Travel Regulations. 
Except as otherwise provided in this 

part, travel funded by the Cooperator 
program shall conform to the U.S. Fed-
eral Travel Regulations (41 CFR parts 
300 through 304) and 2 CFR part 200, and 
FMD–funded air travel shall conform 
to the requirements of the Fly America 
Act (49 U.S.C. 40118). The Cooperator 
shall notify the Attaché/Counselor in 
the destination countries in writing in 
advance of any proposed travel. The 
timing of such notice should be far 
enough in advance to enable the At-
taché/Counselor to schedule appoint-
ments, make preparations, or other-
wise provide any assistance being re-
quested. Failure to provide advance no-
tification of travel generally will re-
sult in disallowance of the expenses re-
lated to the travel, unless CCC deter-
mines it was impractical to provide 
such notification. 

§ 1484.38 Program income. 
Program income is gross income 

earned by the non–Federal entity that 
is directly generated by a supported ac-
tivity or earned as a result of the Fed-
eral award during the period of per-
formance. Any income generated from 
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