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not apply if you have previously pro-
vided a statement disclosing this infor-
mation, and you have received an ex-
ception from the Department, as de-
scribed in 2 CFR 180.135 and 2 CFR 
1400.137. 

(b) If you wish to enter into a covered 
transaction with another person at a 
lower tier, as described in 2 CFR 
180.200, you must first: 

(1) Verify that the person is not ex-
cluded or disqualified under 2 CFR part 
180; and 

(2) Require the person to: 
(i) Comply with 2 CFR part 180, sub-

part C; and 
(ii) Include the obligation to comply 

with 2 CFR part 180, subpart C in its 
contracts and other transactions. 

(c) After you enter into a covered 
transaction, you must immediately no-
tify BOEM in writing if you learn that: 

(1) You failed to disclose pertinent 
information earlier; or 

(2) Due to changed circumstances, 
you or your principals now meet any of 
the criteria in 2 CFR 180.800. 

§ 556.405 When must I notify BOEM of 
mergers, name changes, or changes 
of business form? 

You must notify BOEM of any merg-
er, name change, or change of business 
form as soon as practicable, but in no 
case later than one year after the ear-
lier of the effective date or the date of 
filing the change or action with the 
Secretary of State or other authorized 
official in the State of original reg-
istry. 

Subpart E—Issuance of a Lease 

HOW TO BID 

§ 556.500 Once qualified, how do I sub-
mit a bid? 

(a) You must submit a separate 
sealed bid for each tract or bidding 
unit to the address provided and by the 
time specified in the final notice of 
sale. You may not bid on less than an 
entire tract or bidding unit. 

(b) BOEM requires a deposit for each 
bid. The final notice of sale will specify 
the amount and method of payment. 

(c) Unless otherwise specified in the 
final notice of sale, the bid deposit 
amount will be 20 percent of the 

amount of the bid for any given tract 
or bidding unit. 

(d) You may not submit a bid on an 
OCS tract if, after notice and hearing 
under section 8(d) of OCSLA (43 U.S.C. 
1337(d)), the Secretary finds that you 
are not meeting the diligence require-
ments on any OCS lease. 

(e) If the authorized officer within 
BOEM rejects your high bid, the deci-
sion is final for the Department, sub-
ject only to reconsideration upon your 
written request as set out in § 556.517. 

§ 556.501 What information do I need 
to submit with my bid? 

In accordance with OCSLA section 
18(a)(4) (43 U.S.C. 1344(a)(4)), BOEM 
must evaluate every bid to ensure that 
the federal government receives fair 
market value for every lease. Section 
26(a)(1)(A) of OCSLA (43 U.S.C. 
1352(a)(1)(A)) provides that, in accord-
ance with regulations prescribed by the 
Secretary, any lessee or permittee con-
ducting any exploration for, or devel-
opment or production of, oil or gas 
must provide the Secretary access to 
all data and information (including 
processed, analyzed, and interpreted in-
formation) obtained from that activity 
and must provide copies of that data 
and information as the Secretary may 
request. 

(a) As part of the lease sale process, 
every bidder submitting a bid on a 
tract, or participating as a joint bidder 
in such a bid, may at the time of bid be 
required to submit various informa-
tion, including a Geophysical Data and 
Information Statement (GDIS) cor-
responding to that tract, as well as the 
bidder’s exclusive/proprietary geo-
physical data in order for BOEM to 
properly evaluate the bid. If a GDIS re-
quired, each GDIS must include, as re-
quired by § 551.12(b) and (c) of this chap-
ter: 

(1) A list of geophysical surveys or 
other information used as part of the 
decision to bid or participate in a bid 
on the block. 

(2) An accurate and complete record 
of each geophysical survey conducted, 
including digital navigational data and 
final location maps. The bidder and 
any joint bidder must include a map 
for each survey identified in the GDIS 
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