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programs and projects relating to con-
crete masonry products, and to pay the
costs of such programs and projects
with assessments collected under
§1500.51 and other income of the Board
as provided under §§1500.50(j) and
1500.62;

(1) To enter into contracts or agree-
ments which must be approved by the
Secretary before becoming effective,
for the development and carrying out
of programs or projects of research,
education, and promotion relating to
concrete masonry products, including
with manufacturer associations or
other entities as considered appro-
priate by the Secretary;

(m) To develop programs and
projects, and enter into contracts or
agreements related thereto, which
must be approved by the Secretary be-
fore becoming effective, targeted spe-
cifically toward the Geographic Re-
gions described in §1500.40(c) to be rec-
ommended by the relevant regional
committees for marketing and re-
search projects to benefit manufactur-
ers in such Geographic Regions pursu-
ant to the goals of any programs or
projects as set forth under this Order.
The contracts or agreements related to
such programs and projects as de-
scribed in this §1500.46(m) shall be sub-
ject to the requirements of all con-
tracts or agreements described in
§1500.46(1);

(n) To Kkeep minutes, books, and
records that reflect the actions and
transactions of the Board, and prompt-
ly report minutes of each Board meet-
ing to the Secretary;

(0) To maintain such records and
books and prepare and submit such re-
ports and records from time to time to
the Secretary as the Secretary may
prescribe and to make the records
available to the Secretary for inspec-
tion and audit; to make appropriate ac-
counting with respect to the receipt
and disbursement of all funds entrusted
to it; and to keep records that accu-
rately reflect the actions and trans-
actions of the Board;

(p) At the end of each fiscal year and
at such other times as the Secretary
may request, to have the books and
records audited by an independent
auditor and submit a report of the
audit directly to the Secretary;

§1500.48

(q) To give the Secretary the same
notice of meetings of the Board and
committees as is given to members, in-
cluding committee members if com-
mittee members are not members of
the Board, in order that the Sec-
retary’s representative(s) may attend
such meetings, and to keep and report
minutes of each meeting of the Board
and all committees to the Secretary;

(r) To furnish to the Secretary any
information or records that the Sec-
retary may request;

(s) To receive, investigate, and report
to the Secretary all complaints of vio-
lations of this Order;

(t) To recommend to the Secretary
such amendments to this Order as the
Board considers appropriate;

(u) To recommend adjustments to the
assessments as provided in this Order;

(v) To notify manufacturers of all
Board meetings through press releases
or other means;

(w) To invest assessments collected
under this Order in accordance with
§1500.50; and

(x) To periodically prepare and make
available to the public and manufac-
turers reports of its activities and, at
least once each fiscal period, to make
public an accounting of funds received
and expended.

§1500.48 Prohibited activities.

(a) The Board shall not engage in any
program or project to, nor shall any
funds received by the Board under the
Act be used to:

(1) Influence legislation, elections, or
governmental action;

(2) Engage in an action that would be
a conflict of interest;

(3) Engage in advertising that is false
or misleading;

(4) Engage in any research, edu-
cation, or promotion that would be dis-
paraging to other construction mate-
rials; or

(5) Engage in any promotion or
project that would benefit any indi-
vidual manufacturer.

(b) Paragraph (a) of this section does
not preclude:

(1) The development and rec-
ommendation of amendments to the
Order;
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(2) The communication to appro-
priate government officials of informa-
tion relating to the conduct, imple-
mentation, or results of research, edu-
cation, and promotion activities under
the Order except communications de-
scribed in paragraph (a)(1) of this sec-
tion; or

(3) Any lawful action designed to
market concrete masonry products di-
rectly to a foreign government or polit-
ical subdivision of a foreign govern-
ment.

EXPENSES AND ASSESSMENTS

§1500.50 Budget and expenses.

(a) Prior to the beginning of each fis-
cal year, and during the fiscal year as
may be necessary, the Board shall pre-
pare and submit to the Secretary for
approval a budget for the fiscal year
covering its anticipated expenses and
disbursements in administering this
Order, including the probable cost of
each promotion, research, and edu-
cation activity proposed to be devel-
oped or carried out by the Board and a
section that annotates and explains
any shortcomings, overruns, and shift
of funds from the previous year’s budg-
et. Such budget shall be deemed ap-
proved if the Secretary fails to approve
or reject the budget within 60 days of
receipt, unless the Secretary proposes
to the Board and to Congress, reason-
able justification for the delay and pro-
vides a reasonable date by which ap-
proval or disapproval will be made. The
Department may provide such jus-
tification in any written format.

(b) In addition to paragraph (a) of
this section, each such budget shall in-
clude:

(1) A statement of objectives and
strategy for each program, plan, or
project, with a comparative for the pre-
ceding year—annotating the success
and explaining the shortcomings of the
preceding year’s programs, plans, and
projects

(2) A summary of anticipated rev-
enue, with comparative data for at
least one preceding year (except for the
initial budget);

(3) A summary of proposed expendi-
tures for each program, plan or project;
and
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(4) Staff and administrative expense
breakdowns, with comparative data for
at least one preceding year (except for
the initial budget).

(c) Each budget shall provide ade-
quate funds to defray its proposed ex-
penditures.

(d) Subject to this section, any
amendment or addition to an approved
budget must be approved by the Sec-
retary, including shifting funds from
one program or project to another. A
shift of funds from one approved cat-
egory to another, and not exceeding
10% of the funds in either category,
which does not cause an increase in the
Board’s approved budget and which is
consistent with governing bylaws need
not have prior approval by the Sec-
retary. If the Secretary fails to approve
or reject a budget, or an amendment or
addition to an approved budget, within
60 days of receipt, such budget shall be
deemed approved, unless the Secretary
provides to the Board and to Congress,
in writing, reasonable justification for
the delay and provides a reasonable
date by which approval or disapproval
will be made. The Department may
provide such justification in any writ-
ten format.

(e) The Board is authorized to incur
such expenses as the Secretary finds
are reasonable and likely to be in-
curred by the Board for its mainte-
nance and functioning, and to enable it
to exercise its powers and perform its
duties in accordance with the provi-
sions of this Order. Such expenses shall
be paid from funds received by the
Board.

(f) Limitations
funds:

(1) In each fiscal year, through fiscal
year 2030, the Board may not obligate
an amount greater than the sum of—

(i) 73 percent of the amount of assess-
ments estimated to be collected under
§1500.51 in such fiscal year);

(ii) 73 percent of the amount of as-
sessments actually collected under
§1500.51 in the most recent fiscal year
for which an audit report has been sub-
mitted as of the beginning of the fiscal
year for which the amount that may be
obligated is being determined, less the
estimate made pursuant to paragraph
(e)(1) of this section for such most re-
cent fiscal year; and

on obligation of
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