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§312.6

preaccreditation status, and the Sec-
retary of Education has determined
that there is satisfactory assurance
that the institution will meet the ac-
creditation standards of such an agen-
cy or association within a reasonable
time.

(2) Additional institutions included. For
purposes of this subpart, the term Insti-
tution of higher education also in-
cludes—

(i) Any school that provides not less
than a 1-year program of training to
prepare students for gainful employ-
ment in a recognized occupation and
that meets the provisions of para-
graphs (1)(i), (ii), and (iv) of this defini-
tion; and

(ii) An educational institution in any
State that, in lieu of the requirement
in paragraph (1)(i) of this definition,
admits as regular students individ-
uals—

(A) Who are beyond the age of com-
pulsory school attendance in the State
in which the institution is located; or

(B) Who will be dually or concur-
rently enrolled in the institution and a
secondary school.

§312.6 Eligible recipients.

A recipient eligible for investment
assistance includes:

(a) A State;

(b) An Indian tribe;

(c) A city or other political subdivi-
sion of a State;

(d) An entity that is a nonprofit or-
ganization and whose application for
funding under the RIS Program is sup-
ported by a State or a political subdivi-
sion of a State;

(e) An entity that is an institution of
higher education, a public-private part-
nership, a science or research park, a
Federal laboratory, or an economic de-
velopment organization or similar en-
tity, and whose application for funding
under the RIS Program is supported by
a State or a political subdivision of a
State; or

(f) A consortium of any of the enti-
ties described in paragraphs (a)
through (e) of this section.

§312.7 Eligible project activities.

(a) Activities eligible for a RIS Pro-
gram grant include:
(1) Feasibility studies;
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(2) Planning activities;

(3) Technical assistance;

(4) Developing or strengthening com-
munication and collaboration between
and among participants of a regional
innovation cluster;

(5) Attracting additional participants
to a regional innovation cluster;

(6) Facilitating market development
of products and services of a regional
innovation cluster, including through
demonstration, deployment, tech-
nology transfer, and commercialization
activities;

(7) Developing relationships between
a regional innovation cluster and enti-
ties or clusters in other regions;

(8) Interacting with the public and
State and local governments to meet
the goals of the regional innovation
cluster;

(9) Purchase of equipment and equip-
ment-related modifications or renova-
tions of a facility, but only to the ex-
tent that such equipment and any re-
lated modifications or renovations are
used to support another eligible activ-
ity as described in this section (the re-
cipient may be required to secure and
record the Federal interest in the
equipment); and

(10) Any other activity determined
appropriate by the Assistant Secretary
and consistent with section 27(b) of
Stevenson-Wydler.

(b) An ineligible activity includes,
but is not limited to:

(1) Use of Federal funds or matching
share for equity investments;

(2) Acquisition or improvement of
real property;

(3) Construction except to the extent
provided in paragraph (a)(9) of this sec-
tion; and

(4) Lending programs, such as a di-
rect loan program or capitalizing a re-
volving loan fund.

§312.8 Investment rates.

(a) Minimum investment rate. There is
no minimum investment rate for a
project.

(b) Maximum investment rate. The
maximum investment rate for a
project shall not exceed 50 percent.

§312.9 Matching share requirements.

The required matching share of a
project’s eligible costs may consist of
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