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Economic Development Administration, Commerce § 312.5 

communication; share specialized in-
frastructure, labor markets, and serv-
ices; and leverage the region’s unique 
competitive strengths to stimulate in-
novation and create jobs. 

Regional Innovation Program means 
the program enacted by Stevenson- 
Wydler at 15 U.S.C. 3722. 

Regional Innovation Research and In-
formation Program or RIRI Program 
means the program authorized by 15 
U.S.C. 3722(c). 

Regional Innovation Strategies Program 
or RIS Program means the cluster grant 
program authorized by 15 U.S.C. 
3722(b). 

Science or research park means a prop-
erty-based venture that has: Master- 
planned property and buildings de-
signed primarily for private-public re-
search and development activities, 
high technology and science-based 
companies, and research and develop-
ment support services; a contractual or 
operational relationship with one or 
more science- or research-related insti-
tutions of higher education or govern-
mental or nonprofit research labora-
tories; a primary mission to promote 
research and development through in-
dustry partnerships, assisting in the 
growth of new ventures and promoting 
innovation-driven economic develop-
ment; a role in facilitating the transfer 
of technology and business skills be-
tween researchers and industry teams; 
and a role in promoting technology-led 
economic development for the commu-
nity or region in which the park is lo-
cated. 

Secretary means the Secretary of 
Commerce. 

State means a State of the United 
States, the District of Columbia, the 
Commonwealth of Puerto Rico, the 
U.S. Virgin Islands, Guam, American 
Samoa, the Commonwealth of the 
Northern Mariana Islands, or any other 
territory or possession of the United 
States. 

United States means all of the States. 

Subpart B—Regional Innovation 
Strategies Program 

§ 312.4 Purpose and scope of the Re-
gional Innovation Strategies Pro-
gram. 

Under the RIS Program, EDA makes 
grants on a competitive basis to eligi-
ble applicants to foster connected, in-
novation-centric economic regions that 
support commercialization and entre-
preneurship. The grants are intended 
to build public and private capacity to 
invent and improve products and serv-
ices and to bring those products and 
services to market through a process 
often referred to as technology com-
mercialization, as demonstrated by 
methodologically sound metrics for 
output and outcome. 

§ 312.5 Regional Innovation Strategies 
Program definitions. 

In addition to the defined terms set 
forth in subpart A of this part, the fol-
lowing term applies specifically to the 
RIS Program: 

Institution of higher education means: 
(1) An educational institution in any 

State that— 
(i) Admits as regular students only 

persons having a certificate of gradua-
tion from a school providing secondary 
education, or the recognized equivalent 
of such a certificate, or persons who 
meet the requirements of 20 U.S.C. 
1091(d); 

(ii) Is legally authorized within such 
State to provide a program of edu-
cation beyond secondary education; 

(iii) Provides an educational program 
for which the institution awards a 
bachelor’s degree or provides not less 
than a 2-year program that is accept-
able for full credit toward such a de-
gree, or awards a degree that is accept-
able for admission to a graduate or pro-
fessional degree program, subject to re-
view and approval by the Secretary of 
Education; and 

(iv) Is accredited by a nationally rec-
ognized accrediting agency or associa-
tion, or if not so accredited, is an insti-
tution that has been granted 
preaccreditation status by such an 
agency or association that has been 
recognized by the Secretary of Edu-
cation for the granting of 
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