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Subpart A—General Provisions 

§ 1806.100 Purpose. 
The purpose of the Bank Enterprise 

Award (BEA) Program is to provide 
grants to Insured Depository Institu-
tions that provide financial and tech-
nical assistance to Community Devel-
opment Financial Institutions and in-
crease their activities in Distressed 
Communities. 

§ 1806.101 Summary. 

Through the BEA Program, the CDFI 
Fund will provide monetary awards in 
the form of grants to Applicants se-
lected by the CDFI Fund that increase 
their investments in or provide other 
support of CDFIs, increase their lend-
ing and investment activities in Dis-
tressed Communities, or increase their 
provision of certain services and assist-
ance. Distressed Communities must 
meet minimum geographic, poverty, 
and unemployment criteria. Applicants 
are selected to receive BEA Program 
Awards through a merit-based, com-
petitive application process. The 
amount of a BEA Program Award is 
based on the increase in Qualified Ac-
tivities that are carried out by the Ap-
plicant during the Assessment Period. 
BEA Program Awards are disbursed by 
the CDFI Fund after the Recipient has 
successfully completed projected Quali-
fied Activities. Each Recipient will 
enter into an Award Agreement, which 
will require it to abide by terms and 
conditions pertinent to any assistance 
received under this part, including the 
requirement that BEA Program Award 
proceeds must be used for Eligible Ac-
tivities, and in accordance with the 
Uniform Administrative Requirements, 
as applicable. All BEA Program 
Awards are made subject to funding 
availability. 

§ 1806.102 Relationship to other CDFI 
Fund programs. 

(a) Restrictions using BEA Program 
Award in conjunction with other awards. 
(1) Restrictions are in place on apply-
ing for, receiving, and using BEA Pro-
gram Awards in conjunction with 
awards under other programs adminis-
tered by the CDFI Fund. 

(2) Other programs include, but not 
limited to, the Capital Magnet Fund, 
the CDFI Program, the CDFI Bond 
Guarantee Program, the Native Amer-
ican CDFI Assistance Program, and the 
New Markets Tax Credit Program, are 
as set forth in the applicable notice of 
funding opportunity or Notice of Allo-
cation Availability. 

(b) Prohibition against double funding. 
(1) Qualified Activities may not include 
transactions funded in whole or in part 
with award proceeds from another 
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