
144 

12 CFR Ch. XII (1–1–25 Edition) § 1211.3 

Housing Enterprise Oversight or Fed-
eral Housing Finance Board regula-
tion), or any required submission of in-
formation, not otherwise required by 
law, if such Waiver is not inconsistent 
with the law and does not adversely af-
fect any substantial existing rights, 
upon a determination that application 
of the provision, restriction, or require-
ment would adversely affect achieve-
ment of the purposes of the Author-
izing Statutes or the Safety and 
Soundness Act, or upon a requester’s 
showing of good cause. The Director 
also reserves the right to modify, re-
scind, or supersede any previously 
issued Waiver, with such action being 
effective only on a prospective basis. 

(b) Application. A regulated entity or 
the Office of Finance may apply for a 
Waiver in accordance with § 1211.6. 

§ 1211.3 Approvals. 
(a) Authority. The Deputy Directors 

for Enterprise Regulation and for Fed-
eral Home Loan Bank Regulation, or 
their designees, may grant requests 
submitted by an Enterprise or by a 
Bank or the Office of Finance, respec-
tively, seeking approval of any trans-
action, activity, or item that requires 
FHFA approval under any applicable 
statute, rule, regulation, policy, or 
order. The Director reserves the right 
to modify, rescind, or supersede an Ap-
proval, with such action being effective 
only on a prospective basis. 

(b) Requests. A regulated entity or 
the Office of Finance may apply for an 
Approval in accordance with § 1211.6, 
unless alternative application proce-
dures are prescribed by the applicable 
statute, rule, regulation, policy, or 
order for the transaction, activity, or 
item at issue. 

(c) Reservation. The Deputy Directors 
for Enterprise Regulation and for Fed-
eral Home Loan Bank Regulation, as 
appropriate, may, in their discretion, 
prescribe additional or alternative pro-
cedures for any application for ap-
proval of a transaction, activity, or 
item. 

§ 1211.4 Non-Objection Letters. 
(a) Authority. The Deputy Directors 

for Enterprise Regulation and for Fed-
eral Home Loan Bank Regulation, or 
their designees, may, in their discre-

tion, issue to an Enterprise or to a 
Bank or the Office of Finance, respec-
tively, a Non-Objection Letter stating 
that FHFA does not object to a pro-
posed transaction or activity for super-
visory, regulatory, or policy reasons. 
The Director reserves the right to mod-
ify, rescind, or supersede a Non-Objec-
tion Letter, with such action being ef-
fective only on a prospective basis. 

(b) Requests. A regulated entity or 
the Office of Finance may request a 
Non-Objection Letter in accordance 
with § 1211.6. 

§ 1211.5 Regulatory Interpretations. 
(a) Authority. The General Counsel 

may, in his or her discretion, issue a 
Regulatory Interpretation to a regu-
lated entity or the Office of Finance, 
providing guidance with respect to the 
application of any applicable statute, 
rule, regulation, or order to a proposed 
transaction or activity. The Director 
reserves the right to modify, rescind, 
or supersede a Regulatory Interpreta-
tion, with such action being effective 
only on a prospective basis. 

(b) Requests. A regulated entity or 
the Office of Finance may request a 
Regulatory Interpretation in accord-
ance with § 1211.6. 

§ 1211.6 Submission requirements. 
Applications for a Waiver or Ap-

proval and requests for a Non-Objec-
tion Letter or Regulatory Interpreta-
tion shall comply with the require-
ments of this section and shall pertain 
to regulatory matters relating to the 
Banks or Enterprises, and not to con-
servatorship matters. 

(a) Filing. Each application or request 
shall be in writing. A Bank or the Of-
fice of Finance shall submit its filing 
to the Deputy Director for the Division 
of Federal Home Loan Bank Regula-
tion, and an Enterprise shall submit its 
filing to the Deputy Director for Enter-
prise Regulation. Applications for reg-
ulatory interpretations shall be sub-
mitted also to the General Counsel. 

(b) Authorization. An application for a 
Waiver or Approval and a request for a 
Non-Objection Letter or Regulatory In-
terpretation shall be signed by the 
principal executive officer or other au-
thorized executive officer of the regu-
lated entity or by the chairperson of 
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