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§2525.485 What steps are necessary to
revoke a transfer?

(a) Request for revocation. Before re-
voking a transfer, the transferring Eli-
gible Individual must submit a request
to AmeriCorps that includes:

(1) The Eligible Individual’s written
authorization to revoke the education
award;

(2) The year in which the education
award was earned;

(3) The specific amount to be re-
voked; and

(4) The identity of the Designated Re-
cipient.

(b) Used education awards. A revoca-
tion may only apply to the portion of
the transferred education award that
has not been used by the Designated
Recipient. If the Designated Recipient
has used the entire transferred amount
before AmeriCorps receives the revoca-
tion request, no amount will be re-
turned to the transferring Eligible In-
dividual. An amount is considered to be
used when it is disbursed from the Na-
tional Service Trust, not when a re-
quest is received for its use.

(c) Notification to Designated Recipient.
AmeriCorps will notify the Designated
Recipient of the amount being revoked
as of the date of its receipt of the rev-
ocation request.

(d) Timing of revocation. AmeriCorps
must receive the request to revoke the
transfer from the transferring Eligible
Individual before the education award’s
expiration as calculated pursuant to
§2525.40(a)(2), from the date the edu-
cation award was originally earned.

§2525.487 What happens to a trans-
ferred education award upon di-
vorce or death?

(a) Prohibition on treatment of a trans-
ferred education award as marital prop-
erty. An education award transferred
under this subsection may not be treat-
ed as marital property, or the asset of
a marital estate, subject to division in
a divorce or other civil proceeding.

(b) Death of transferor. The death of
an Eligible Individual who has trans-
ferred, or initiated the transfer of, an
education award under this subsection
does not affect the use of the education
award by the Designated Recipient.

§2531.20

§2525.490 Is a recipient of a trans-
ferred education award eligible for
the payment of accrued interest for
their own student loans?

No. The transfer of an education
award does not convey eligibility for
payment of accrued interest under sub-
part E of this part.
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AUTHORITY: 42 U.S.C. 12501 et seq.

§2531.10 What are the purposes of the
Investment for Quality and Innova-
tion activities?

Investment for Quality and Innova-
tion activities are designed to develop
service infrastructure and improve the
overall quality of national and commu-
nity service efforts. Specifically, the
Corporation will support innovative
and model programs that otherwise
may not be eligible for funding; and
support other activities, such as train-
ing and technical assistance, summer
programs, leadership training, re-
search, promotion and recruitment,
and special fellowships and awards. The
Corporation may conduct these activi-
ties either directly or through grants
to or contracts with qualified organiza-
tions.

[69 FR 13806, Mar. 23, 1994. Redesignated at 75
FR 51413, Aug. 20, 2010.]

§2531.20 Funding priorities.

The Corporation may choose to set
priorities (and to periodically revise
such priorities) that limit the types of
innovative and model programs and
support activities it will undertake or
fund in a given fiscal year. In setting
these priorities, the Corporation will
seek to concentrate funds on those ac-
tivities that will be most effective and
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