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Federal Reserve System § 210.28 

Fedwire Funds Service and this sub-
part, this subpart shall prevail. 

[55 FR 40801, Oct. 5, 1990; 55 FR 47428, Nov. 13, 
1990, as amended by Reg. J, 77 FR 21859, Apr. 
12, 2012; 83 FR 61517, 61522, Nov. 30, 2018] 

§ 210.26 Definitions. 

As used in this subpart, the following 
definitions apply: 

(a) Article 4A means Article 4A of the 
Uniform Commercial Code as set forth 
in appendix B of this subpart. 

(b) [Reserved] 
(c) Automated clearing house transfer 

means any transfer designated as an 
automated clearing house transfer in a 
Federal Reserve Bank Operating Cir-
cular. 

(d) Beneficiary’s bank has the same 
meaning as in Article 4A, except that: 

(1) A Federal Reserve Bank need not 
be identified in the payment order in 
order to be the beneficiary’s bank; and 

(2) The term includes a Federal Re-
serve Bank when that Federal Reserve 
Bank is the beneficiary of a payment 
order. 

(e) Fedwire Funds Service and Fedwire 
means the funds-transfer system owned 
and operated by the Federal Reserve 
Banks that is used primarily for the 
transmission and settlement of pay-
ment orders governed by this subpart. 
Fedwire does not include the system 
for making automated clearing house 
transfers. 

(f) Interdistrict transfer means a funds 
transfer involving entries to accounts 
maintained at two Federal Reserve 
Banks. 

(g) Intradistrict transfer means a funds 
transfer involving entries to accounts 
maintained at one Federal Reserve 
Bank. 

(h) Off-line bank means a bank that 
transmits payment orders to and re-
ceives payment orders from a Federal 
Reserve Bank by telephone orally or by 
other means other than electronic data 
transmission. 

(i) Payment order has the same mean-
ing as in Article 4A, except that the 
term does not include automated clear-
ing house transfers or any communica-
tion designated in a Federal Reserve 
Bank Operating Circular issued under 
this Subpart as not being a payment 
order. 

(j) Sender’s account, receiving bank’s 
account, and beneficiary’s account mean 
the reserve, clearing, or other funds de-
posit account at a Federal Reserve 
Bank maintained or used by the send-
er, receiving bank, or beneficiary, re-
spectively. 

(k) Sender’s Federal Reserve Bank and 
receiving bank’s Federal Reserve Bank 
mean the Federal Reserve Bank at 
which the sender or receiving bank, re-
spectively, maintains or uses an ac-
count. 

[55 FR 40801, Oct. 5, 1990; 55 FR 47428, Nov. 13, 
1990, as amended by Reg. J, 77 FR 21859, Apr. 
12, 2012; 83 FR 61517, 61522, Nov. 30, 2018] 

§ 210.27 Reliance on identifying num-
ber. 

(a) Reliance by a Federal Reserve Bank 
on number to identify an intermediary 
bank or beneficiary’s bank. A Federal 
Reserve Bank may rely on the number 
in a payment order that identifies the 
intermediary bank or beneficiary’s 
bank, even if it identifies a bank dif-
ferent from the bank identified by 
name in the payment order, if the Fed-
eral Reserve Bank does not know of 
such an inconsistency in identification. 
A Federal Reserve Bank has no duty to 
detect any such inconsistency in iden-
tification. 

(b) Reliance by a Federal Reserve Bank 
on number to identify beneficiary. A Fed-
eral Reserve Bank, acting as a bene-
ficiary’s bank, may rely on the number 
in a payment order that identifies the 
beneficiary, even if it identifies a per-
son different from the person identified 
by name in the payment order, if the 
Federal Reserve Bank does not know of 
such an inconsistency in identification. 
A Federal Reserve Bank has no duty to 
detect any such inconsistency in iden-
tification. 

§ 210.28 Agreement of sender. 

(a) Payment of sender’s obligation to a 
Federal Reserve Bank. A sender (other 
than a Federal Reserve Bank), by 
maintaining or using an account with a 
Federal Reserve Bank, authorizes the 
sender’s Federal Reserve Bank to ob-
tain payment for the sender’s payment 
orders by debiting the amount of the 
payment order from the sender’s ac-
count. 
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