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effective date, all expenses incident to 
the maintenance of physical property 
blocked pursuant to § 593.201(a) shall be 
the responsibility of the owners or op-
erators of such property, which ex-
penses shall not be met from blocked 
funds. 

(b) Property blocked pursuant to 
§ 593.201(a) may, in the discretion of the 
Director of the Office of Foreign Assets 
Control, be sold or liquidated and the 
net proceeds placed in a blocked inter-
est-bearing account in the name of the 
owner of the property. 

§ 593.205 Prohibition on the importa-
tion of any round log or timber 
product originating in Liberia. 

Except as otherwise authorized by 
regulations, orders, directives, rulings, 
instructions, licenses, or otherwise, 
and notwithstanding any contract en-
tered into or any license or permit 
granted prior to the effective date of 
this section, the importation into the 
United States, directly or indirectly, of 
any round log or timber product origi-
nating in Liberia is prohibited. 

NOTE TO § 593.205: See section 593.510, which 
authorizes transactions related to the impor-
tation of any round log or timber product 
originating in Liberia. This general license 
has been issued in accordance with United 
Nations Security Council Resolution 1689 of 
June 20, 2006. 

§ 593.206 Evasions; attempts; conspir-
acies. 

(a) Except as otherwise authorized, 
and notwithstanding any contract en-
tered into or any license or permit 
granted prior to the effective date, any 
transaction by any U.S. person or with-
in the United States on or after the ef-
fective date that evades or avoids, has 
the purpose of evading or avoiding, or 
attempts to violate any of the prohibi-
tions set forth in this part is prohib-
ited. 

(b) Except as otherwise authorized, 
and notwithstanding any contract en-
tered into or any license or permit 
granted prior to the effective date, any 
conspiracy formed to violate the prohi-
bitions set forth in this part is prohib-
ited. 

Subpart C—General Definitions 

§ 593.301 Blocked account; blocked 
property. 

The terms blocked account and blocked 
property shall mean any account or 
property subject to the prohibitions in 
§ 593.201 held in the name of a person 
whose property and interests in prop-
erty are blocked pursuant to 
§ 593.201(a), or in which such person has 
an interest, and with respect to which 
payments, transfers, exportations, 
withdrawals, or other dealings may not 
be made or effected except pursuant to 
an authorization or license from the 
Office of Foreign Assets Control ex-
pressly authorizing such action. 

§ 593.302 Effective date. 
The term effective date refers to the 

effective date of the applicable prohibi-
tions and directives contained in this 
part as follows: 

(a) With respect to a person whose 
property and interests in property are 
blocked pursuant to § 593.201(a)(1), or 
with respect to the prohibitions set 
forth at § 593.205, 12:01 a.m. eastern day-
light time, July 23, 2004; 

(b) With respect to a person whose 
property and interests in property are 
blocked pursuant to § 593.201(a)(2), the 
earlier of the date of actual or con-
structive notice of such person’s des-
ignation. 

§ 593.303 Entity. 
The term entity means a partnership, 

association, trust, joint venture, cor-
poration, group, subgroup, or other or-
ganization. 

§ 593.304 Interest. 
Except as otherwise provided in this 

part, the term interest, when used with 
respect to property (e.g., ‘‘an interest in 
property’’), means an interest of any 
nature whatsoever, direct or indirect. 

§ 593.305 Licenses; general and spe-
cific. 

(a) Except as otherwise specified, the 
term license means any license or au-
thorization contained in or issued pur-
suant to this part. 

(b) The term general license means 
any license or authorization the terms 
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