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APPENDIX C TO PART 4044—LOADING ASSUMPTIONS

If the total value of the plan’s benefit liabilities (as defined in 29 U.S.C.
§1301(a)(16)), exclusive of the loading charge, is—

greater than

but less than or equal to

The loading charge equals—

$0 ...

$200,000 ..........

$200,000

5% of the total value of the plan’s benefits, plus $200
for each plan participant.
$10,000, plus a percentage of the excess of the total
value over $200,000, plus $200 for each plan partici-
pant; the percentage is equal to 1%+[(P% —7.50%)/
10], where P% is the initial rate, expressed as a per-
centage, set forth in appendix B of this part for the
valuation of benefits.

[61 FR 34059, July 1, 1996, as amended at 656 FR 14753, Mar. 17, 2000]

APPENDIX D TO PART 4044—TABLES USED T0O DETERMINE EXPECTED RETIREMENT

AGE

TABLE |-12— SELECTION OF RETIREMENT RATE CATEGORY
[For plans with valuation dates after December 31, 2011, and before January 1, 2013]

If participant reaches URA in year—

Participant's Retirement Rate Category is—

Low 1 if monthly

Medium 2 if monthly benefit

High 3 if monthly

benefit at URA is | & URA Is— benefit at URA is
less than— From— To— greater than—
2013 575 575 2,431 2,431
2014 586 586 2477 2477
2015 ... 598 598 2,527 2,527
2016 ... 610 610 2,577 2,577
2017 ...... 623 623 2,632 2,632
2018 636 636 2,687 2,687
2019 ..... 649 649 2743 2743
2020 ... 663 663 2,801 2,801
2021 ... - 677 677 2,860 2,860
2022 or later ............. 691 691 2,920 2,920
1 Table Il-A.
2 Table II-B
3 Table II-C

[76 FR 74699, Dec. 1, 2011]

TABLE |I-A—EXPECTED RETIREMENT AGES FOR INDIVIDUALS IN THE LOow CATEGORY

Participant’'s earliest retirement age at valu-

Unreduced retirement age

ation date. 60 | 61 | 62 | 63 | 64 | 65 | 66 | 67 | 68 | 69 | 70
42 53| 53| 53| 54| 54| 54| 54| 54| 54| 54| 54
43 53| 54| 54| 54| 55| 55| 55| 55| 55| 55| 55
44 54 54 55 55 55 55 55 56 56 56 56
45 54| 55| 55| 56| 56| 56| 56| 56| 56| 56| 56
46 55| 55| 56| 56| 56| 57| 57| 57| 57| 57| 57
47 s6| 56| 56| 57| 57| 57| 57| 57| 57| 57| 57
48 s6| 57| 57| 57| 58| 58| 58| 58| 58| 58| 58
49 s6| 57| 58| 58| 58| 58| 59| 59| 59| 59| 59
50 57| 57| 58| 58| 59| 59| 59| 59| 59| 59| 59
51 57| 58| 58| 59| 59| 60| 60| 60| 60| 60| 60
52 58| 58| 59| 59| e0| 60| 60| 60| 60| 60| 60
53 58| 59| 59| eo| eo| 61| 61| 1| 61| 61| 61
54 58| 59| 60| eo| e1| 61| 61| 61| 61| 61| 61
55 59| 59| eo| e1| 1| 61| 62| 62| 62| 62| 62
56 59| 60| 60| 1| 61| 62| 62| 62| 62| 62| 62
57 59| 60| 61| 61| 62| 62| 62| 62| 62| 62| 62
58 59| 60| 61| 61| 62| 62| 63| 63| 63| 63| 63
59 59| 60| 61| 62| 62| 63| 63| 63| 63| 63| 63
60 60| 60| 61| 62| 62| 63| 63| 63| 63| 63| 63
BT ooeeeseecoeeeseeceeeseeeeoeesseeeeee oo | oo 611 611 62| 63| 63| 63| 63| 64| 64| 64
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TABLE |I-A—EXPECTED RETIREMENT AGES FOR INDIVIDUALS IN THE LOwW CATEGORY—Continued

Participant’'s earliest retirement age at valu- Unreduced retirement age

ation date. 60 | 61 | 62 | 63 | 64 | 65 | 66 | 67 | 68 | 69 | 70
62 62 63 63 63 64 64 64 64
63 63 63 64 64 65 65 65 65
64 64 64 65 65 65 65 65
65 65 65 65 65 65
66 66 66 66 66 66
67 67| 67| 67| 67
68 68 68 68
69 69 69
TO e ssesesssssssssssnnens | svinnen | vneeine | e | vneiins | evvenne | veeees | v | e | v | e 70

TABLE |I-B—EXPECTED RETIREMENT AGES FOR INDIVIDUALS IN THE MEDIUM CATEGORY
Participant’'s earliest retirement age at valu- Unreduced refirement age

ation date 60 | 61 | 62 | 63 | 64 | 65 | 66 | 67 | 68 | 69 | 70
42 49 49 49 49 49 49 49 49
43 50 50 50 50 50 50 50 50
44 51 51 51 51 51 51 51 51
45 52| 52| 52| 52| 52| 52| 52| 52
46 53 53 53 53 53 53 53 53
47 53 53 54 54 54 54 54 54
48 54 54 54 54 54 54 54 54
49 55| 55| 55| 55| 55| 55| 55| 55
50 56 56 56 56 56 56 56 56
51 57| 57| 57| 57| 57| 57| 57| 57
52 57 57 58 58 58 58 58 58
53 58 58 58 58 58 58 58 58
54 59 59 59 59 59 59 59 59
55 59 59 60 60 60 60 60 60
56 60 60 60 60 60 60 60 60
57 60 61 61 61 61 61 61 61
58 61 61 61 61 61 61 61 61
59 61 62 62 62 62 62 62 62
60 62 62 62 62 62 62 62 62
61 62 62 63 63 63 63 63 63
62 62 62 63 63 63 63 63 63
63 63 63 64 64 64 64 64 64
64 64 64 64 64 64 64 64
65 65 65 65 65 65 65
66 66 66 66 66 66
67 67 67 67 67
68 68 68 68
69 . I JSUSSUR EPRSSUURRN NNUUPUUR PRSP NP RNV IS 69| 69
70 JRSRRRPRRRURPURPO NPV IRV INPURPURVI IRV INPPURPN ERVEROR PO EUURRUR ISP ERPRRRN 70

TABLE |I-C—EXPECTED RETIREMENT AGES FOR INDIVIDUALS IN THE HIGH CATEGORY
Participant’'s earliest retirement age at valu- Unreduced refirement age

ation date. 60 | 61 | 62 | 63 | 64 | 65 | 66 | 67 | 68 | 69 | 70
42 e 46| 46| 46| 46| 46| 47| 47| 47| 47| 47| 47
43 47| 47| 47| 47| 47| 47| 47| 47| 47| 47| 47
44 48 48 48 48 48 48 48 48 48 48 48
45 49 49 49 49 49 49 49 49 49 49 49
46 50 50 50 50 50 50 50 50 50 50 50
47 51 51 51 51 51 51 51 51 51 51 51
48 52| 52| 52| 52| 52| 52| 52| 52| 52| 52| 52
49 53 53 53 53 53 53 53 53 53 53 53
50 54 54 54 54 54 54 54 54 54 54 54
51 54 55 55 55 55 55 55 55 55 55 55
52 55| 55| 56| 56| 56| 56| 56| 56| 56| 56| 56
53 56 56 56 57 57 57 57 57 57 57 57
54 57 57 57 57 57 58 58 58 58 58 58
55 57 58 58 58 58 58 58 58 58 58 58
56 58 58 59 59 59 59 59 59 59 59 59
57 58 59 59 60 60 60 60 60 60 60 60
58 59 59 60 60 60 60 61 61 61 61 61
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TABLE |I-C—EXPECTED RETIREMENT AGES FOR INDIVIDUALS IN THE HIGH CATEGORY—Continued

Participant’s earliest retirement age at valu- Unreduced retirement age
ation date. 60 | 61 | 62 | 63 | 64 | 65 | 66 | 67 | 68 | 69 | 70
59 59 60 60 61 61 61 61 61 61 61 61
60 60 60 61 61 61 62 62 62 62 62 62
BT e | e 61 61 62 62 62 62 62 62 62 62
B2 e | ceeirens | e 62 62 62 62 62 62 62 62 62
B3 s | e | eeeee | e 63 63 63 64 64 64 64 64
B4 e sneenen | evrenes | eeneenn | evenes | e 64 64 64 64 64 64 64
B5 e srenenns | eerenres | enrenne | eveevees | evene | e 65 65 65 65 65 65
B6 it eesessnenenees | rnneeee | e | evereee | vevees | evevees | eeeenns 66 66 66 66 66
B7 e enneenns | eeeiees | eveene | eeniees | eeveeens | vveeiiee | eeveens | e 67 67 67 67
B8 i reeeesnennnns | ceneens | vveenine | enveees | vveene | veenees | evveeeen | eevines | evvneens 68 68 68
69 JUR PRV (RO NPV U IR (RO [NEUPIN IRORP T 69 69
70 JRSERRURRRURSRURUR (RPN IRV INPURPUPUI IRV INPPRPR ERPNRURR INPRURIP EVURRRR ISRURP RSO 70

[61 FR 34059, July 1, 1996; 61 FR 36626, July 12, 1996, as amended at 61 FR 65476, Dec. 13, 1996;
62 FR 65611, Dec. 15, 1997; 63 FR 63180, Nov. 12, 1998; 64 FR 67165, Dec. 1, 1999; 65 FR 75166, Dec.
1, 2000; 66 FR 59695, Nov. 30, 2001; 67 FR 71472, Dec. 2, 2002; 68 FR 67034, Dec. 1, 2003; 69 FR 69822,
Dec. 1, 2004; 70 FR 72076, Dec. 1, 2005; 71 FR 69482, Dec. 1, 2006; 72 FR 67645, Nov. 30, 2007; 73
FR 72717, Dec. 1, 2008; 74 FR 62698, Dec. 1, 2009; 75 FR 74622, Dec. 1, 2010]

PART 4047—RESTORATION OF TER-
MINATING AND TERMINATED
PLANS

Sec.

4047.1
4047.2
4047.3

Purpose and scope.

Definitions.

Funding of restored plan.

4047.4 Payment of premiums.

4047.5 Repayment of PBGC payments of
guaranteed benefits.

AUTHORITY: 29 U.S.C. 1302(b)(3), 1347.

SOURCE: 61 FR 34073, July 1, 1996, unless
otherwise noted.

§4047.1 Purpose and scope.

Section 4047 of ERISA gives the
PBGC broad authority to take any nec-
essary actions in furtherance of a plan
restoration order issued pursuant to
section 4047. This part (along with
Treasury regulation 26 CFR 1.412(c)(1)—
3) describes certain legal obligations
that arise incidental to a plan restora-
tion under section 4047. This part also
establishes procedures with respect to
these obligations that are intended to
facilitate the orderly transition of a re-
stored plan from terminated (or termi-
nating) status to ongoing status, and
to help ensure that the restored plan
will continue to be ongoing consistent
with the best interests of the plan’s
participants and beneficiaries and the
single-employer insurance program.
This part applies to terminated and
terminating single-employer plans (ex-

cept for plans terminated and termi-
nating under ERISA section 4041(b))
with respect to which the PBGC has
issued or is issuing a plan restoration
order pursuant to ERISA section 4047.

§4047.2 Definitions.

The following terms are defined in
§4001.2 of this chapter: controlled
group, ERISA, IRS, PBGC, plan, plan
administrator, plan year, and single-
employer plan.

§4047.3 Funding of restored plan.

(a) General. Whenever the PBGC
issues or has issued a plan restoration
order under ERISA section 4047, it
shall issue to the plan sponsor a res-
toration payment schedule order in ac-
cordance with the rules of this section.
PBGC, through its Executive Director,
shall also issue a certification to its
Board of Directors and the IRS, as de-
scribed in paragraph (c) of this section.
If more than one plan is or has been re-
stored, the PBGC shall issue a separate
restoration payment schedule order
and separate certification with respect
to each restored plan.

(b) Restoration payment schedule order.
A restoration payment schedule order
shall set forth a schedule of payments
sufficient to amortize the initial res-
toration amortization base described in
paragraph (b) of 26 CFR 1.412(c)(1)-3
over a period extending no more than
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