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§ 1493.460

the agricultural commodities or products thereof specified in the exporter’s
application for a payment guarantee.
(c) Terms of the CCC payment guarantee. The terms of CCC’s coverage will
be set forth in the payment guarantee,
as approved by CCC, and will include
the provisions of this subpart, which
may be supplemented by any Program
Announcements and/or Notices to Participants in effect at the time the payment guarantee is approved by CCC.
(d) Final date to export. The final date
to export shown on the payment guarantee will be one month, as determined
by CCC, after the contractual deadline
for shipping.
(e) Reserve coverage for loading tolerances. The exporter may apply for a
payment guarantee and, if coverage is
available, pay the guarantee fee, based
at least on, the amount of the lower
loading tolerance of the export sales
contract; however, the exporter may
also request that CCC reserve additional guarantee coverage to accommodate up to the amount of the upward
loading tolerance specified in the export sales contract. If such additional
guarantee coverage is available at the
time of application and CCC determines to make such reservation, it will
so indicate to the exporter. In the
event that the exporter ships a quantity greater than the amount on which
the guarantee fee was paid (i.e., lower
loading tolerance), it may obtain the
additional coverage from CCC, up to
the amount of the upward loading tolerance, by filing for an amendment to
the payment guarantee, and by paying
the additional amount of fee applicable. If such amendment to the payment
guarantee is not filed with CCC by the
exporter within 30 days after the date
of the last export against the sales contract, CCC may determine not to reserve the coverage originally set aside
for the exporter.
(f) Ineligible exports. Commodities
with a date of export prior to the date
of receipt by CCC of the exporter’s telephonic or written application for a payment guarantee, or with a date of export made after the final date for export shown on the payment guarantee
or any amendments thereof, are ineligible for guarantee coverage under this
subpart, except where it is determined

by the GSM to be in the best interests
of CCC to provide guarantee coverage
on such commodities.
(g) Foreign agricultural component.
CCC may approve payment guarantees
under this subpart only in connection
with sales of United States agricultural commodities as defined in
§ 1493.410(x). CCC may not provide guarantee coverage under this subpart on
credit extended for the value of any
foreign agricultural component.
(h) Additional requirements. The payment guarantee may contain such additional terms, conditions, and limitations as deemed necessary or desirable
by the GSM. Such additional terms,
conditions or qualifications, as stated
in the payment guarantee are binding
on the exporter or the exporter’s assignee.
(i) Amendments. A request for an
amendment of a payment guarantee
may be submitted only by the exporter
(with the concurrence of the assignee,
if any). CCC will consider such a request only if the amendment sought is
consistent with this subpart and any
applicable Program Announcements
and Notices to Participants. Amendments may include, but will not be limited to, a change in the credit period
and an extension of time to export.
Any amendment to the payment guarantee, particularly those that result in
an increase in CCC’s liability under the
payment guarantee, may result in an
increase in the guarantee fee. (Technical corrections or corrections of a
clerical error which may be submitted
by the exporter or the exporter’s assignee are not viewed as amendments.)
§ 1493.460

Guarantee rates and fees.

(a) Guarantee fee rates. The current
payment guarantee fee rate(s) will be
available by Program Announcement.
(b) Calculation of fee. The guarantee
fee will be computed by multiplying
the guaranteed value by the guarantee
fee rate.
(c) Payment of fee. The exporter shall
remit, with his written application, the
full amount of the guarantee fee. Applications will not be approved until
the guarantee fee has been received by
CCC. The exporter’s check for the guarantee fee shall be made payable to CCC
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