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FR 32422, June 6, 2006; 74 FR 15649, Apr. 7,
2009]

Subpart A—General
SOURCE: 67 FR 63511, Oct. 11, 2002, unless
otherwise noted.
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forms for use in these programs will be
prescribed by CCC.
(2) Loan deficiency payments shall be
available for unshorn pelts, hay and silage.
(c) Marketing assistance loans and
loan deficiency payments will not be
available for any commodity produced
on land owned or otherwise in the possession of the United States if such
land is occupied without the consent of
the United States.
(d) Producers who produced eligible
loan commodities are eligible for marketing assistance loans or loan deficiency payments.

§ 1421.1 Applicability and interest.
(a) The regulations of this subpart
are applicable to the 2008 through 2012
crops of barley, small chickpeas, corn,
grain sorghum, lentils, oats, dry peas,
peanuts, rice, wheat, wool, mohair, oilseeds and other crops designated by
Commodity Credit Corporation (CCC).
Additionally, large chickpeas are authorized for coverage for the 2009
through 2012 crop years. These regulations specify the general provisions
under which marketing assistance
loans (MAL) and loan deficiency payments (LDP) will be administered by
CCC. Additional terms and conditions
are in the note and security agreement
and the loan deficiency payment application that must be executed by a producer to receive marketing assistance
loans and LDPs. In any case in which
money must be refunded to CCC in connection with this part, interest will be
due to run from the date of disbursement of the sum to be refunded. This
will apply, unless waived by the Deputy Administrator, irrespective of any
other rule.
(b)(1) The basic loan rates, the schedule of premiums and discounts, and
forms applicable to the marketing assistance and loan deficiency payment
programs for the commodities specified
in paragraph (a) of this section are
available in Farm Service Agency
(FSA) State and county offices. The
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Administration.

(a) The marketing assistance loan
and loan deficiency payment program
shall be administered under the general
supervision of the Executive Vice
President, CCC and shall be carried out
in the field by FSA State and county
committees, respectively.
(b) State and county committees, and
representatives and employees thereof,
cannot modify or waive any requirement of this part, except as provided in
paragraph (e) of this section.
(c) The State committee shall take
any required action not taken by the
county committee. The State committee shall also:
(1) Correct or require correction of an
action taken by a county committee
that is not in compliance with this
part; or
(2) Require a county committee to
not take an action or implement a decision that is not under the regulations
of this part.
(d) The Executive Vice President,
CCC, or a designee, may determine any
question arising under these programs,
or reverse or modify a determination
made by a State or county committee.
(e) The Deputy Administrator for
Farm Programs, FSA, may authorize
State and county committees to waive
or modify deadlines and other program
requirements in cases where lateness
or failure to meet such other requirements does not adversely affect the operation of the marketing assistance
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loan and loan deficiency payment program.
(f) A representative of CCC may execute marketing assistance loan and
loan deficiency payment applications
and related documents only under the
terms and conditions determined and
announced by CCC. Any document not
executed under such terms and conditions, including any purported execution before the date authorized by CCC,
shall be null and void.
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[67 FR 63511, Oct. 11, 2002, as amended at 74
FR 15650, Apr. 7, 2009]

§ 1421.3 Definitions.
The definitions in this section apply
for all purposes of program administration. Terms defined in part 718 of this
title and parts 1412 and 1425 of this
chapter also apply, except where they
conflict with the definitions in this
section.
Administrative County Office is the
FSA County Office where a producer’s
FSA records are maintained.
Basic loan rate means the loan rate
established by CCC for a commodity
before any adjustment for premiums
and discounts.
CCC means the Commodity Credit
Corporation.
Charges means all fees, costs, and expenses incurred in insuring, carrying,
handling, storing, conditioning, and
marketing the commodity tendered to
CCC for loan. Charges also include any
other expenses incurred by CCC in protecting CCC’s or the producer’s interest
in such commodity.
Chickpeas means any chickpea that
meets the definition of a chickpea according to the Grain Inspection, Packers and Stockyards Administration
(GIPSA), Federal Grain Inspection
Service (FGIS).
(1) Small chickpea falls below a 20/
64th sieve.
(2) Large chickpea stays above a 20/
64th sieve.
CMA means a cooperative marketing
association that is subject to regulations in Part 1425 of this chapter.
COC means the FSA county committee.
Commodity certificate exchange means
the exchange, as provided for in part
1401 of this chapter, of commodities
pledged as collateral for a marketing

assistance loan at a rate determined by
CCC in the form of a commodity certificate bearing a dollar denomination.
Such certificate may not be transferred
or exchanged for the inventory of CCC.
Control or Recording FSA County Office is the FSA County Office that controls subsidiary files for producers designated as multi-county producers.
Crop means with respect to a year,
commodities harvested in that year.
That is, a reference to the 2009 crop of
a commodity means commodities that
when planted were intended for harvest
in calendar year 2009.
Crop year means any time relevant to
the relevant crop for that year. Thus
references to the 2009 crop year are
used to include any activities relevant
to the 2009 crop.
Current net worth ratio means current
assets minus current liabilities, divided by current liabilities, based on
the financial statement provided in
connection with a DMA application or
a recertification for DMA status.
Department means the United States
Department of Agriculture.
Deputy Administrator means the Deputy Administrator for Farm Programs,
Farm Service Agency (FSA) or a designee of that person.
DMA Service County Office is an FSA
County Office designated by CCC to accept, process, and disburse bundled peanut MALs and LDPs to a DMA. In the
absence of a centralized MAL and LDP
processing system for peanuts, a service county FSA office is necessary for
entering MALs and LDPs made by
DMAs into CCC accounting systems.
Designated
Marketing
Association
(DMA) means an entity, or a subsidiary
thereof, that performs marketing functions for peanut producers and is designated to handle marketing assistance
loans and loan deficiency payments for
them. A DMA is eligible to perform
those functions only if the DMA meets
the eligibility criteria set out elsewhere in this part.
Drawdown account is an account titled to the DMA at a financial institution and funded at the discretion of
CCC for the purpose of allowing the
DMA to advance funds to producers
who have applied for MALs and LDPs
before a subsequent MAL or LDP is

482

VerDate Nov<24>2008

08:33 Feb 22, 2010

Jkt 220021

PO 00000

Frm 00492

Fmt 8010

Sfmt 8010

Y:\SGML\220021.XXX

220021

