Federal Communications Commission

§ 32.4100

and open accounts. It shall also include
amounts of taxes payable that have
been withheld from employees’ salaries.
(2) Accounts payable arising from
sharing of revenues.
(3) The face amount of notes, drafts,
and other evidences of indebtedness
issued or assumed by the company (except interest coupons) which are payable on demand or not more than one
year or less from date of issue.
(b) If any part of an obligation, otherwise includable in this account matures more than one year from date of
issue, it shall be included in Account
4200, Long term debt and funded debt,
or other appropriate account.
(c) The records supporting the entries
to this account shall be kept so that
the company can furnish complete details as to each note, when it is issued,
the consideration received, and when it
is payable.
(d) Subsidiary record categories shall
be maintained for this account in order
that the company may separately report the amounts contained herein
that relate to nonaffiliates and affiliates. Such subsidiary record categories
shall be reported as required by part 43
of this chapter.

Nonoperating Taxes, 7600 Extraordinary Items.
(b) If significant, current year income taxes paid in advance shall be reclassified to Account 1280, Prepayments.

[67 FR 5688, Feb. 6, 2002]

§ 32.4040

Customers’ deposits.

(a) This account shall include the
amount of cash deposited with the
company by customers as security for
the payment for telecommunications
service.
(b) Advance payments made by prospective customers prior to the establishment of service shall be credited to
Account 4130, Other current liabilities.
[51 FR 43499, Dec. 2, 1986, as amended at 67
FR 5689, Feb. 6, 2002]

§ 32.4070

Income taxes—accrued.

(a) This account shall be credited or
charged and the following accounts
shall be charged or credited with the
offsetting amount of current year income taxes (Federal, state and local)
accrued during the period or adjustments to prior accruals: 7220 Operating
Federal Income Taxes, 7230 Operating
State and Local Income Taxes, 7400

[67 FR 5689, Feb. 6, 2002]

§ 32.4080 Other taxes—accrued.
(a) This account shall be credited or
charged and Account 7240, Operating
Other Taxes, or 7400, Nonoperating
Taxes, or, for payroll related costs, the
appropriate expense accounts shall be
charged or credited for all taxes, other
than Federal, State and local income
taxes, accrued or adjusted for previous
accruals during the period. Among the
taxes includable in this account are
property, gross receipts, franchise, capital stock, social security and unemployment taxes.
(b) Taxes paid in advance of the period in which they are chargeable to income shall be included in the prepaid
taxes Account 1280, Prepayments, or
1410, Other Noncurrent Assets, as appropriate.
[67 FR 5689, Feb. 6, 2002]

§ 32.4100 Net current deferred operating income taxes.
(a) This account shall include the
balance of income tax expense related
to current items from regulated operations which have been deferred to
later periods as a result of the normalized method of accounting for tax differentials authorized by this Commission and not provided for elsewhere.
(b) As regulated assets or liabilities
which generated the deferred income
tax are reclassified from long-term or
noncurrent status to current, the appropriate deferred income tax shall be
reclassified from Account 4340, Net
Noncurrent Deferred Operating Income
Taxes, to this account.
(c) This account shall be debited or
credited with the amount being debited
or credited to Account 7250, Provision
For Deferred Operating Income Taxes—
Net, in accordance with that account’s
description and § 32.22 of subpart B.
(d) The classification of deferred income taxes as current or noncurrent
shall follow the classification of the
asset or liability that gave rise to the
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