Bureau of Reclamation, Interior

§ 404.43

(10) Cash flows from capital and related financing activities (negative
value from principle paid on bonds and
interest payments);
(11) Net cash flow; and
(12) Any non-operating revenues and
expenses;
(d) Funding commitments from nonFederal sources, other than the nonFederal project sponsor, including resources committed by state, county, or
local governments;
(e) The existing cost of water and the
cost to develop new water supplies in
the region; and
(f) The impact of the proposed
project on water rates;
(g) The projected impact of the proposed project on the non-Federal
project sponsor’s ability to raise or
generate revenues;
(h) The non-Federal project sponsor’s
financial history including their past
performance on repaying loans and
other debts; and
(i) Any other financial means of the
non-Federal project sponsor that is not
captured in this subsection.
§ 404.40 What is the non-Federal share
of operation, maintenance, and replacement costs?
You are required to pay 100 percent
of the operation, maintenance, and replacement costs of any rural water supply project planned under this program.

Subpart C—Appraisal
Investigations
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§ 404.41 How will an appraisal investigation be conducted under this
program?
Appraisal investigations will be conducted in accordance with Reclamation-approved standards governing the
approach, process and content of the
appraisal investigation. You can obtain
information
about
Reclamation’s
standards and requirements for conducting an appraisal investigation by
contacting your local Reclamation office.

§ 404.42 How much time is provided to
complete an appraisal investigation?
An appraisal investigation must be
scheduled for completion not later
than 2 years after the date on which
the appraisal investigation is initiated,
unless otherwise agreed to in writing
by Reclamation.
§ 404.43 What process will Reclamation
follow to determine if an appraisal
investigation is ready for review?
(a) Reclamation will evaluate whether the appraisal investigation adequately addresses all of the items required in Reclamation’s standards for
conducting appraisal investigations,
and is, therefore ready for review. Reclamation standards and requirements
for the content of an appraisal investigation are available at your local
Reclamation office. Reclamation will
notify you in writing of the outcome of
this determination within 90 business
days from the date of Reclamation’s receipt of the appraisal investigation;
(b) If the appraisal investigation does
not include the required information,
you will be notified in writing of the
reasons why, and you will have an opportunity to make changes and re-submit the corrected appraisal investigation to Reclamation for additional review. As appropriate, Reclamation will
work with you to suggest approaches
to correct the appraisal investigation;
(c) Once Reclamation determines
that the appraisal investigation includes all of the required information,
Reclamation will review the investigation to determine, based on an application of the criteria set forth in § 404.44,
whether or not it is appropriate to proceed to a feasibility study. Reclamation will document its findings in an
appraisal report, as described in
§ 404.45;
(d) Reclamation’s review of an appraisal investigation will take no
longer than 180 business days from its
receipt of the appraisal investigation
to its completion of the appraisal report, excluding time when Reclamation
is waiting for additional information
from the project sponsor.
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