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(5) For loans delivered by electronic
funds transfer or master check, a copy
of the borrower’s written authorization
required under § 682.604(c)(3), if applicable, to deliver the initial and subsequent disbursements of each FFEL program loan; and
(6) Documentation of any MPN confirmation process or processes the
school may have used.
(c) Student status confirmation reports.
A school shall—
(1) Upon receipt of a student status
confirmation report form from the Secretary or a similar student status confirmation report form from any guaranty agency, complete and return that
report within 30 days of receipt to the
Secretary or the guaranty agency, as
appropriate; and
(2) Unless it expects to submit its
next student status confirmation report to the Secretary or the guaranty
agency within the next 60 days, notify
the guaranty agency or lender within
30 days—
(i) If it discovers that a Stafford,
SLS, or PLUS loan has been made to or
on behalf of a student who enrolled at
that school, but who has ceased to be
enrolled on at least a half-time basis;
(ii) If it discovers that a Stafford,
SLS, or PLUS loan has been made to or
on behalf of a student who has been accepted for enrollment at that school,
but who failed to enroll on at least a
half-time basis for the period for which
the loan was intended;
(iii) If it discovers that a Stafford,
SLS, or PLUS loan has been made to or
on behalf of a full-time student who
has ceased to be enrolled on a full-time
basis; or
(iv) If it discovers that a student who
is enrolled and who has received a Stafford or SLS loan has changed his or her
permanent address.
(Approved by the Office of Management and
Budget under control number 1845–0020)
(Authority: 20 U.S.C. 1078, 1078–1, 1078–2, 1082,
1094)

erowe on DSK5CLS3C1PROD with CFR

[57 FR 60323, Dec. 18, 1992, as amended at 58
FR 9119, Feb. 19, 1993; 61 FR 60493, Nov. 27,
1996; 64 FR 58965, Nov. 1, 1999; 66 FR 34764,
June 29, 2001]

§ 682.611 Foreign schools.
A foreign school is required to comply with the provisions of this part, ex-

§ 682.700
cept to the extent that the Secretary
states in this part or in other official
publications or documents that those
schools need not comply with those
provisions.
(Authority: 20 U.S.C. 1077, 1078, 1078–1, 1078–2,
1078–3, 1082, 1088, and 1094)
[60 FR 61816, Dec. 1, 1995]

Subpart G—Limitation, Suspension,
or Termination of Lender or
Third-party Servicer Eligibility
and Disqualification of Lenders and Schools
§ 682.700

Purpose and scope.

(a) This subpart governs the limitation, suspension, or termination by the
Secretary of the eligibility of an otherwise eligible lender to participate in
the FFEL programs or the eligibility of
a third-party servicer to enter into a
contract with an eligible lender to administer any aspect of the lender’s
FFEL programs. The regulations in
this subpart apply to a lender or thirdparty servicer that violates any statutory provision governing the FFEL
programs or any regulations, special
arrangements, agreements, or limitations entered into under the authority
of statutes applicable to Title IV of the
HEA prescribed under the FFEL programs. These regulations apply to lenders that participate only in a guaranty
agency program, lenders that participate in the FFEL programs, and thirdparty servicers that administer aspects
of a lender’s FFELP portfolio. These
regulations also govern the Secretary’s
disqualification of a lender or school
from participation in the FFEL programs under section 432(h)(2) and (h)(3)
of the Act.
(b) This subpart does not apply—
(1)(i) To a determination that an organization fails to meet the definition
of ‘‘eligible lender’’ in section 435(d)(1)
of the Act or the definition of ‘‘lender’’
in § 682.200, for any reason other than a
violation of the prohibitions in section
435(d)(5) of the Act; or
(ii) To a determination that an organization fails to meet the standards in
§ 682.416;
(2) To a school’s loss of lending eligibility under § 682.608; or
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