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sending a report to the President, ac-
tion under section 721 shall be con-
cluded. An official at the Department
of the Treasury shall promptly advise
the parties to such a transaction in
writing of a determination to conclude
action.

§800.507 Withdrawal of notice.

(a) A party (or parties) to a trans-
action that has filed notice under
§800.401(a) may request in writing, at
any time prior to conclusion of all ac-
tion under section 721, that such notice
be withdrawn. Such request shall be di-
rected to the Staff Chairperson and
shall state the reasons why the request
is being made. Such requests will ordi-
narily be granted, unless otherwise de-
termined by the Committee. An official
of the Department of the Treasury will
promptly advise the parties to the
transaction in writing of the Commit-
tee’s decision.

(b) Any request to withdraw an agen-
cy notice by the agency that filed it
shall be in writing and shall be effec-
tive only upon approval by the Com-
mittee. An official of the Department
of the Treasury shall advise the parties
to the transaction in writing of the
Committee’s decision to approve the
withdrawal request within two busi-
ness days of the Committee’s decision.

(c) In any case where a request to
withdraw a notice is granted under
paragraph (a) of this section:

(1) The Staff Chairperson, in con-
sultation with the Committee, shall es-
tablish, as appropriate:

(i) A process for tracking actions
that may be taken by any party to the
covered transaction before notice is
refiled under §800.401; and

(ii) Interim protections to address
specific national security concerns
with the transaction identified during
the review or investigation of the
transaction.

(2) The Staff Chairperson shall speci-
fy a time frame, as appropriate, for the
parties to resubmit a notice and shall
advise the parties of that time frame in
writing.

(d) A notice of a transaction that is
submitted pursuant to paragraph (c)(2)
of this section shall be deemed a new
notice for purposes of the regulations
in this part, including §800.601.

§800.601

§800.508 Role of the Secretary of
Labor.

In response to a request from the
Chairperson of the Committee, the Sec-
retary of Labor shall identify for the
Committee any risk mitigation provi-
sions proposed to or by the Committee
that would violate U.S. employment
laws or require a party to violate U.S.
employment laws. The Secretary of
Labor shall serve no policy role on the
Committee.

§800.509 Materiality.

The Committee generally will not
consider as material minor inaccura-
cies, omissions, or changes relating to
financial or commercial factors not
having a bearing on national security.

Subpart F—Finality of Action

§800.601 Finality of actions under sec-
tion 721.

(a) All authority available to the
President or the Committee under sec-
tion 721(d), including divestment au-
thority, shall remain available at the
discretion of the President with respect
to covered transactions proposed or
pending on or after August 23, 1988.
Such authority shall not be exercised
if:

(1) The Committee, through its Staff
Chairperson, has advised a party (or
the parties) in writing that a par-
ticular transaction with respect to
which voluntary notice has been filed
is not a covered transaction;

(2) The parties to the transaction
have been advised in writing pursuant
to §800.504 or §800.506(d) that the Com-
mittee has concluded all action under
section 721 with respect to the covered
transaction; or

(3) The President has previously an-
nounced, pursuant to section 721(d), his
decision not to exercise his authority
under section 721 with respect to the
covered transaction.

(b) Divestment or other relief under
section 721 shall not be available with
respect to transactions that were com-
pleted prior to August 23, 1988.
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