§ 575.412

31 CFR Ch. V (7–1–10 Edition)

§ 575.412 Release of Iraqi goods from
bonded warehouse or foreign trade
zone.
Section 575.204 does not prohibit the
release from a bonded warehouse or a
foreign trade zone of goods of Iraqi origin imported into a bonded warehouse
or a foreign trade zone either prior to
the effective date or in a transaction
authorized pursuant to this part after
the effective date.
NOTE: Pursuant to § 575.201, property in
which the Government of Iraq has an interest may not be released unless authorized or
licensed by the Office of Foreign Assets Control.

§ 575.413 Goods intended for export to
Iraq.
The
prohibitions
contained
in
§ 575.201 do not apply to goods manufactured, consigned, or destined for export
to Iraq and not subject to § 575.517, if
the Government of Iraq has never held
or received title to such goods on or
after the effective date, and if any payment received from the Government of
Iraq with respect to such goods is
placed in a blocked account in a U.S.
financial
institution
pursuant
to
§ 575.503. The prohibitions of § 575.205
apply to goods subject to this section.

tivity by recognized newsgathering organizations.
(b) For purposes of this part:
(1) A person is considered regularly
employed as a journalist if he or she is
employed in a constant or regular manner by a recognized newsgathering organization.
Free-lance
journalists
should have an assignment from a recognized newsgathering organization requiring travel to Iraq, or be able to
demonstrate that publication by a recognized newsgathering organization of
a work requiring such travel is likely.
The latter may be demonstrated by
providing a resume listing previouslypublished free-lance works or copies of
previously-published works.
(2) Recognized newsgathering organizations include those entities regularly
and principally engaged in collecting
news for publication in the public
press, transmission by wire services, or
broadcast by radio or television.
(c) Authorized travel transactions
are limited to those incident to travel
for the purpose of collecting and disseminating information for a recognized newsgathering organization, and
do not include travel transactions related to any other activity in Iraq.
§ 575.417

§ 575.414 Imports of Iraqi goods and
purchases of goods from Iraq.
The
prohibitions
contained
in
§ 575.201 shall not apply to the importation of Iraqi-origin goods and services
described in § 575.204 if the importation
of such goods is permitted by an authorization or license issued pursuant
to this part. However, any payments in
connection with such importation are
subject to the prohibitions contained
in §§ 575.201 and 575.210.
§ 575.415

Setoffs prohibited.

A setoff against a blocked account,
whether by a U.S. bank or other U.S.
person, is a prohibited transfer under
§ 575.201 if effected after the effective
date.

erowe on DSKG8SOYB1PROD with CFR

§ 575.416 Travel transactions for journalistic activity in Iraq.
(a) Section 575.207 does not prohibit
travel transactions in Iraq by persons
regularly employed in journalistic ac-

[Reserved]

§ 575.418 Transactions incidental to a
licensed transaction.
(a) Any transaction ordinarily incident to a licensed transaction and necessary to give effect thereto is also authorized, except a transaction by an
unlicensed, blocked person or involving
an unlicensed debit to a blocked account.
(b) Example. A license authorizing the
Government of Iraq to complete a securities sale also authorizes all activities
by other parties required to complete
the sale, including transactions by the
buyer, brokers, transfer agents, banks,
etc.
§ 575.419

Transactions in Iraqi debt.

Section 575.533 authorizes U.S. persons to trade in Iraqi commercial or
sovereign debt in secondary markets,
subject to the following conditions:
(a) Such debt was not held in the
United States or within the possession
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