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31 CFR Ch. V (7–1–10 Edition)

(b) This section does not authorize
the transfer of securities held in a
blocked account or subaccount thereof
to a blocked account or subaccount
under any name or designation which
differs from the name or designation of
the specific blocked account or subaccount in which such securities were
held.
[32 FR 10847, July 25, 1967]

§ 515.516 Voting and soliciting of proxies on securities.
Notwithstanding § 515.202, the voting
and the soliciting of proxies or other
authorizations is authorized with respect to the voting of securities issued
by a corporation organized under the
laws of the United States or of any
State, territory, or district thereof, in
which a designated national has any
interest.
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§ 515.517 Access to safe deposit boxes
under certain conditions.
(a) Access to any safe deposit box
leased to a designated national or containing property in which any designated national has an interest, and
the deposit therein or removal therefrom of any property is hereby authorized, provided the following terms and
conditions are complied with:
(1) Access shall be permitted only in
the presence of an authorized representative of the lessor of such box;
and
(2) In the event that any property in
which any designated national has any
interest is to be removed from such
box, access shall be permitted only in
the presence of an authorized representative of a banking institution
within the United States, which may
be the lessor of such box, which shall
receive such property into its custody
immediately upon removal from such
box and which shall hold the same in a
blocked account under an appropriate
designation indicating the interest
therein of designated nationals.
(b) The terms and conditions set
forth in paragraph (a) of this section
shall not apply to access granted to a
representative of the Office of Alien
Property pursuant to any rule, regulation or order of such Office.

§ 515.518

[Reserved]

§ 515.519 Limited payments from accounts of United States citizens
abroad.
(a) Payments and transfers of credit
from blocked accounts for expenditures
within the United States or the authorized trade territory of any citizens of
the United States who are within any
foreign country are hereby authorized
provided the following terms and conditions are complied with:
(1) Such payments and transfers shall
be made only from blocked accounts in
the name, or in which the beneficial interest is held by, such citizen or his
family; and
(2) The total of all such payments
and transfers made under this section
shall not exceed $1,000 in any one calendar month for any such citizen or his
family.
(b) This section does not authorize
any remittance to a designated foreign
country or, any payment, transfer, or
withdrawal which could not be effected
without a license by a person within
the United States who is not a national
of a designated foreign country.
[28 FR 6974, July 9, 1963, as amended at 49 FR
27144, July 2, 1984]

§ 515.520 Payments from accounts of
United States citizens in employ of
United States in foreign countries
and certain other persons.
(a) Banking institutions within the
United States are hereby authorized to
make all payments, transfers and withdrawals from accounts in the name of
citizens of the United States while
such citizens are within any foreign
country in the course of their employment by the Government of the United
States.
(b) Banking institutions within the
United States are also hereby authorized to make all payments, transfers
and withdrawals from accounts in the
name of members of the armed forces
of the United States and of citizens of
the United States accompanying such
armed forces in the course of their employment by any organization acting
on behalf of the Government of the
United States while such persons are
within any foreign country.
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(c) This section is deemed to apply to
the accounts of members of the armed
forces of the United States and of citizens of the United States accompanying such armed forces in the
course of their employment by the
Government of the United States or by
any organization acting on its behalf
even though they are captured or reported missing.
§ 515.521 U.S. assets of certain Cuban
corporations.
(a) Specific licenses may be issued
unblocking the net pro rata shares of
individuals who are permanent residents of the United States or the authorized trade territory, and who are
not specially designated nationals, in
U.S.-located assets of corporations
formed under the laws of Cuba, after
deducting the total debt due creditors
for claims that accrued prior to the effective date, in cases where all of the
following conditions are met:
(1) The assets were owned by, or accrued to, the corporation before the effective date of the regulations;
(2) The corporation did not carry on
substantial business in Cuba under the
management or control of the applicant(s) after the effective date;
(3) In cases where the blocked assets
purportedly have been nationalized by
Cuba, compensation has not been paid
to the applicant(s).
(b) Applications for specific licenses
under this section must include all of
the following information:
(1) A detailed description of the corporation, its by-laws, activities, distribution of shares, and its current status;
(2) Proof of the permanent residence
of the applicant(s) in the United States
or the authorized trade territory;
(3) A list of all officers, directors and
shareholders of the corporation, giving
the citizenship and the residence of
each person as of the date of the application;
(4) A detailed description of all of the
assets of the corporation, wherever located, including a statement of all
known encumbrances or claims against
them; and
(5) Detailed information regarding
the status of all debts and other obligations of the corporation, specifying the

§ 515.522
citizenship and residence of each creditor on the effective date and on the
date of the application.
[50 FR 33720, Aug. 21, 1985. Redesignated at 64
FR 25813, May 13, 1999]

§ 515.522 U.S. assets of certain Cuban
decedents.
(a) Specific licenses may be issued
unblocking the net pro rata shares of
certain heirs of designated nationals in
U.S.-located estate assets, after deducting the total debt due creditors for
claims that accrued prior to the effective date, in cases where all of the following conditions are met:
(1) The applicant is a permanent resident of the United States or the authorized trade territory and is not a
specially designated national; and
(2) No interest on the part of a designated national not licensed as an
unblocked
national
pursuant
to
§ 515.505 exists in that portion of the assets to which the applicant is entitled.
(b) Applications for specific licenses
under this section must include all of
the following information:
(1) Proof of permanent residence in
the United States or the authorized
trade territory, to be established by
the submission of documentation
issued by relevant government authorities that must include at least two of
the following documents: (i) passport;
(ii) voter registration card; (iii) permanent resident alien card; or (iv) national identity card. Other documents
tending to show residency, such as income tax returns, may also be submitted in support of government documentation, but will not suffice in and
of themselves;
(2) Proof of death of the designated
national to be established by a death
certificate;
(3) Proof of heirship, to be established by a copy of the decedent’s duly
executed will certified by a probate
court, a court decree determining the
heirs, or, failing the availability of
such documents, copies of certificates
establishing the relationship of the
heir to the deceased, e.g., birth or marriage certificates;
(4) A description of the assets involved, including interest due on
blocked funds since April 1, 1979, the
name and address of the institution in
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