§ 515.307

31 CFR Ch. V (7–1–10 Edition)

(2) Any person who on or since the
‘‘effective date’’ has acted for or on behalf of the Government or authorities
exercising control over a designated
foreign country, or
(3) Any partnership, association, corporation or other organization which
on or since the ‘‘effective date’’ has
been owned or controlled directly or indirectly by the Government or authorities exercising control over a designated foreign country or by any specially designated national.
(b) [Reserved]
NOTE TO § 515.306: Please refer to the appendices at the end of this chapter for listings of
persons designated pursuant to this part.
Section 501.807 of this chapter sets forth the
procedures to be followed by persons seeking
administrative reconsideration of their designation or that of a vessel as blocked, or
who wish to assert that the circumstances
resulting in the designation are no longer applicable.
[28 FR 6974, July 9, 1963, as amended at 61 FR
32938, June 26, 1996; 62 FR 45106, Aug. 25, 1997]

§ 515.307 Unblocked national.
Any person licensed pursuant to
§ 515.505 licensed as an unblocked national shall, while so licensed, be regarded as a person within the United
States who is not a national of any designated foreign country: Provided, however, That the licensing of any person
as an unblocked national shall not be
deemed to suspend in any way the requirements of any section of this chapter relating to reports, or the production of books, documents, and records
specified therein.
[28 FR 6974, July 9, 1963, as amended at 54 FR
5233, Feb. 2, 1989]
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§ 515.308 Person.
The term person means an individual,
partnership, association, corporation,
or other organization.
§ 515.309 Transactions.
The phrase transactions which involve
property in which a designated foreign
country, or any national thereof, has any
interest of any nature whatsoever, direct
or indirect, includes, but not by way of
limitation:
(a) Any payment or transfer to such
designated foreign country or national
thereof,

(b) Any export or withdrawal from
the United States to such designated
foreign country, and
(c) Any transfer of credit, or payment
of an obligation, expressed in terms of
the currency of such designated foreign
country.
§ 515.310

Transfer.

The term transfer shall mean any actual or purported act or transaction,
whether or not evidenced by writing,
and whether or not done or preformed
within the United States, the purpose,
intent, or effect of which is to create,
surrender, release, transfer, or alter,
directly or indirectly, any right, remedy, power, privilege, or interest with
respect to any property and without
limitation upon the foregoing shall include the making, execution, or delivery of any assignment, power, conveyance, check, declaration, deed, deed of
trust, power of attorney, power of appointment, bill of sale, mortgage, receipt, agreement, contract, certificate,
gift, sale, affidavit, or statement; the
appointment of any agent, trustee, or
other fiduciary; the creation or transfer of any lien; the issuance, docketing,
filing, or the levy of or under any judgment, decree, attachment, execution,
or other judicial or administrative
process or order, or the service of any
garnishment; the acquisition of any interest of any nature whatsoever by reason of a judgment or decree of any foreign country; the fulfillment of any
condition, or the exercise of any power
of appointment, power of attorney, or
other power.
§ 515.311

Property; property interests.

(a) Except as defined in § 515.203(f) for
the purposes of that section the terms
property and property interest or property
interests shall include, but not by way
of limitation, money, checks, drafts,
bullion, bank deposits, savings accounts, debts, indebtedness obligations,
notes, debentures, stocks, bonds, coupons, and other financial securities,
bankers’
acceptances,
mortgages,
pledges, liens or other rights in the nature of security, warehouse receipts,
bills of lading, trust receipts, bills of

104

VerDate Mar<15>2010

11:47 Aug 09, 2010

Jkt 220123

PO 00000

Frm 00114

Fmt 8010

Sfmt 8010

Y:\SGML\220123.XXX

220123

Office of Foreign Assets Control, Treasury
sale, any other evidences of title, ownership or indebtedness, powers of attorney, goods, wares, merchandise, chattels, stocks on hand, ships, goods on
ships, real estate mortgages, deeds of
trust, vendors’ sales agreements, land
contracts, real estate and any interest
therein, leaseholds, ground rents, options, negotiable instruments, trade
acceptances, royalties, book accounts,
accounts payable, judgments, patents,
trademarks, copyrights, contracts or
licenses affecting or involving patents,
trademarks or copyrights, insurance
policies, safe deposit boxes and their
contents, annuities, pooling agreements, contracts of any nature whatsoever, services, and any other property,
real, personal, or mixed, tangible or intangible, or interest or interests therein, present, future or contingent.
(b) As used in § 515.208, the term property means any property (including patents, copyrights, trademarks, and any
other form of intellectual property),
whether real, personal, or mixed, and
any present, future, or contingent
right, security, or other interest therein, including any leasehold interest.
[28 FR 6974, July 9, 1963, as amended at 50 FR
27437, July 3, 1985; 56 FR 49847, Oct. 2, 1991; 61
FR 37386, July 18, 1996]
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§ 515.312 Interest.
The term interest when used with respect to property shall mean an interest of any nature whatsoever, direct or
indirect.
§ 515.313 Property subject to the jurisdiction of the United States.
(a) The phrase property subject to the
jurisdiction of the United States includes,
without limitation, securities, whether
registered or bearer, issued by:
(1) The United States or any State,
district, territory, possession, county,
municipality, or any other subdivision
or agency or instrumentality of any
thereof; or
(2) Any person with the United States
whether the certificate which evidences such property or interest is
physically located within or outside
the United States.
(b) The phrase property subject to the
jurisdiction of the United States also includes, without limitation, securities,
whether registered or bearer, by whom-

§ 515.320
soever issued, if the instrument evidencing such property or interest is
physically located within the United
States.
§ 515.314 Banking institution.
The term banking institution shall include any person engaged primarily or
incidentally in the business of banking,
of granting or transferring credits, or
of purchasing or selling foreign exchange or procuring purchases and sellers thereof, as principal or agent, or
any person holding credits for others as
a direct or incidental part of his business, or any broker; and, each principal, agent, home office, branch or
correspondent of any person so engaged
shall be regarded as a separate ‘‘banking institution.’’
§ 515.316 License.
Except as otherwise specified, the
term license shall mean any license or
authorization contained in or issued
pursuant to this part.
§ 515.317 General license.
A general license is any license or authorization the terms of which are set
forth in this part.
§ 515.318 Specific license.
A specific license is any license or
authorization issued pursuant to this
part but not set forth in this part.
[28 FR 6974, July 9, 1963; 28 FR 7427, July 20,
1963]

§ 515.319 Blocked account.
The term blocked account shall mean
an account in which any designated national has an interest, with respect to
which account payments, transfers or
withdrawals or other dealings may not
be made or effected except pursuant to
an authorization or license authorizing
such action. The term blocked account
shall not be deemed to include accounts of unblocked nationals.
[28 FR 6974, July 9, 1963; 28 FR 7427, July 20,
1963]

§ 515.320 Domestic bank.
The term domestic bank shall mean
any branch or office within the United
States of any of the following which is
not a national of a designated foreign
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