Fiscal Service, Treasury

§ 361.6

his or its behalf or at his or its direction.
(c) The term replacement means payment, reimbursement, replacement, or
duplication or the expenses incident
thereto.
(d) The term carrier means any person, corporation, or other entity which
effectuates the shipment for consignors
of valuables.
§ 361.3 Shipping procedure.
Shipments of valuables shall be made
so as to provide the greatest possible
protection against risk of loss and destruction of, and damage to, valuables,
in accordance with requirements prescribed by the consignors after notice
to the Secretary.
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§ 361.4 Preparation of shipment.
Each shipment shall be inspected and
verified by two responsible employees
of a consignor before final preparation
(i.e., before sealing, locking, etc.) for
delivery to the carrier. The shipment
shall be finally prepared for delivery in
the presence of the two employees and
before leaving their immediate control.
If strict compliance herewith is impossible or impracticable, administrative
officers of the consignor shall make
adequate provision, through the establishment of accounting controls or otherwise, for the maintenance of basic
records which will enable them to
prove, to the satisfaction of the Secretary, the extent of loss, destruction,
or damage in connection with a claim
against the Fund. The requirements of
this section shall apply irrespective of
the carrier or method of transportation
employed in making shipments.
§ 361.5 Record of shipment.
(a) A record of each shipment shall be
maintained by the consignor. The
record shall include:
(1) The name and address of the consignee designated to receive the shipment;
(2) A complete description of the contents of the shipment (if the shipment
is made up of securities, the record
shall be maintained by issue, series, denomination and serial number, and a
description of any coupons attached to
such securities at the time of shipment);

(3) The face or par value of the shipment in the case of securities, currency, etc., or the replacement value in
the case of other valuables;
(4) The registry number or the lock
and rotary numbers, if any, under
which shipped;
(5) The number of the registry receipt, or other receipt of the carrier;
(6) The date and hour of delivery to
the carrier;
(7) A record of the signatures of the
consignor’s employees who verified the
contents of the package and witnessed
its sealing;
(8) A record of the signature(s) of the
consignor’s employee(s) who thereafter
had custody of the package until it was
delivered at the post office for registration or deposited with the post office or
other carrier for shipment; and
(9) The name of the carrier.
(b) The consignor shall also preserve,
until assured that shipment has been
completed and no claims action will be
initiated, all registry receipts or other
carriers’ receipts, and other documents
incidental to the shipments.
§ 361.6 Advice of shipment.
(a) If the value of any one shipment
to one consignee at one time by one
consignor, except in the case of any intracity shipment or the shipment of
registered securities by certified mail,
or by another means providing the
same protection as certified mail,
equals or exceeds $10,000, immediate
notice thereof shall be forwarded by
the consignor to the consignee by separate mail. Such notice shall include:
(1) A complete record of the contents
of the shipment;
(2) The method of transportation employed and the name of the carrier; and
(3) The date of delivery to such carrier.
(b) The consignee shall arrange that:
(1) Shipment when received, be
opened and inspected by one or more
responsible employees;
(2) Immediate advice of any difference between the amounts or quantity indicated in the notice by the consignor to the consignee and in the shipment when opened be forwarded to the
consignor;
(3) The consignor and the post office,
or office of other carrier through which
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