Fiscal Service, Treasury

§ 353.64

Subpart K—Minors, Incompetents,
Aged Persons, Absentees, et al.

proof of
standing.

§ 353.60 Payment to representative of
an estate.

§ 353.63 Payment to a parent or other
person on behalf of a minor.
If the owner of a savings bond is a
minor and the form of registration does
not indicate that there is a representative of his or her estate, and if the
minor is not of sufficient competency
to sign the request for payment and to
understand the nature of the transaction, payment will be made to either
parent with whom the minor resides or
to whom legal custody has been granted. If the minor does not reside with either parent, payment will be made to
the person who furnishes the chief support for the minor. The request must
appear on the back of the bond in one
of the following forms:
(a) Request by parent.

(a) The representative of an estate of
an owner who is a minor, an aged person, incompetent, absentee, et al., may
receive payment upon request:
(1) If the registration shows the name
and capacity of the representative;
(2) If the registration shows the capacity but not the name of the representative and the request is accompanied by appropriate evidence; or
(3) If the registration includes neither the name of the representative nor
his or her capacity but the request is
accompained by appropriate evidence.
(b) Appropriate evidence for paragraphs (a) (2) and (3) of this section includes a certified copy of the letters of
appointment or, if the representative is
not appointed by a court, other proof of
qualification. Except in the case of corporate fiduciaries, the evidence must
show that the appointment is in full
force and be dated not more than one
year prior to the presentation of the
bond for payment. The request for payment appearing on the back of a bond
must be signed by the representative as
such, for example, ‘‘John S. Jones,
guardian (committee) of the estate of
Henry W. Smith, a minor (an incompetent)’’.
§ 353.61

Payment after death.

After the death of the ward, and at
any time prior to the representative’s
discharge, the representative of the estate will be entitled to obtain payment
of a bond to which the ward was solely
entitled.
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§ 353.62

Payment to minors.

If the owner of a savings bond is a
minor and the form of registration does
not indicate that there is a representative of the minor’s estate, payment
will be made to the minor upon his or
her request, provided the minor is of
sufficient competency to sign the request for payment and to understand
the nature of the transaction. In general, the fact that the request for payment has been signed by a minor and
certified will be accepted as sufficient

competency

and

I certify that I am the mother of John C.
Jones (with whom he resides) (to whom
legal custody has been granted). He is
lll years of age and is not of sufficient
understanding to make this request.
Mary Jones on behalf of John C. Jones

(b) Request by other person.
I certify that John C. Jones does not reside
with either parent and that I furnish his
chief support. He is lll years of age and is
not of sufficient understanding to make this
request.
Alice Brown, grandmother,
On behalf of John C. Jones

§ 353.64 Payment, reinvestment, or exchange—voluntary guardian of an
incapacitated person.
(a) Payment of bonds. When an adult
owner of bonds is incapable of requesting payment as a result of incapacity
and there is no other person legally
qualified to do so, the relative, or other
person, responsible for the owner’s care
and support may submit an application
for recognition as voluntary guardian
for the purpose of redeeming the owner’s bonds, if the total redemption
value of all of the owner’s bonds does
not exceed $20,000. The redemption
value of the bonds shall be determined
as of the date the bonds are received,
accompanied by an appropriate request
for payment. If the total redemption
value exceeds $20,000, a legal representative must be appointed, as set forth in
§ 315.60.
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§ 353.65

31 CFR Ch. II (7–1–10 Edition)

(b) Reinvestment of bonds. If the
bonds have finally matured and it is
desired to redeem them and reinvest
the proceeds in other savings bonds,
the new bonds must be registered in
the name of the incapacitated person,
followed by words showing that he or
she is under voluntary guardianship;
for example, ‘‘John Jones 123–45–6789,
under voluntary guardianship’’. A living coowner or beneficiary named on
the matured bonds must be designated
on the new bonds, unless such person
furnishes a certified statement consenting to omission of his or her name.
If an amount insufficient to purchase
an additional bond of any authorized
denomination of either series remains
after the reinvestment, the voluntary
guardian may furnish additional funds
sufficient to purchase another bond of
either series of the lowest available denomination. If additional funds are not
furnished, the remaining amount will
be paid to the voluntary guardian for
the use and benefit of the incapacitated
person.
(c) Exchange of bonds. The provisions
for reinvestment of the proceeds of matured bonds are equally applicable to
any authorized exchange of bonds of
one series for those of another.
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[57 FR 39602, Sept. 1, 1992]

§ 353.65 Reissue.
A bond on which a minor or other
person under legal disability is named
as the owner or coowner, or in which he
or she has an interest, may be reissued
under the following conditions:
(a) A minor for whose estate no representative has been appointed may request reissue if the minor is of sufficient competency to sign his or her
name to the request and to understand
the nature of the transaction.
(b) A bond on which a minor is named
as beneficiary or coowner may be reissued in the name of a custodian for
the minor under a statute authorizing
gifts to minor upon the request of the
adult whose name appears on the bond
as owner or coowner.
(c) A minor coowner for whose estate
no representative has been appointed,
may be named sole owner upon the request of the competent coowner.
(d) Reissue to eliminate the name of
a minor or incompetent for whose es-

tate a legal representative has been appointed is permitted only if supported
by evidence that a court has authorized
the representative of the minor’s or
incompetent’s estate to request the reissue. See § 353.23.
Except to the extent provided in paragraphs (a) through (d) of this section,
reissue will be restricted to a form of
registration which does not adversely
affect the existing ownership or interest of a minor who is not of sufficient
understanding to make a request, or
other person under legal disability. Requests for reissue should be executed
by the person authorized to request
payment under §§ 353.60 and 353.63, or
the
person
who
may
request
recognization as voluntary guardian
under § 353.64.
[44 FR 76441, Dec. 26, 1979. Redesignated at 57
FR 39602, Sept. 1, 1992]

Subpart L—Deceased Owner,
Coowner or Beneficiary
§ 353.70 General rules governing entitlement.
The following rules govern ownership
or entitlement where one or both of the
persons named on a bond have died
without the bond having been surrendered for payment or reissue:
(a) Single owner bond. If the owner of
a bond registered in single ownership
form has died, the bond becomes the
property of that decedent’s estate, and
payment or reissue will be made as provided in this subpart.
(b) Coowner bond—(1) One coowner deceased. If one of the coowners named on
a bond has died, the surviving coowner
will be recognized as the sole and absolute owner, and payment or reissue will
be made as though the bond were registered in the name of the survivor
alone. Any request for reissue by the
surviving coowner must be supported
by proof of death of the other coowner.
(2) Both coowners deceased. If both coowners named on a bond have died, the
bond becomes the property of the estate of the coowner who died last, and
payment or reissue will be made as if
the bond were registered in the name of
the last deceased coowner alone. Proof
of death of both coowners will be required to establish the order of death.
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